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BCTYII

Jlns peamizariii craTyTHUX (YHKIIH MiANMPUEMCTBO TTOBUHHE MATH BiJIMOBIIHI
MalHOBI pecypcd, siKi (opMyrOTh akTHBU Cy0’€kTa rocmomapioBaHHs. Came ix
edekTrBHE (DOPMYBaAHHS Ta BUKOPUCTAHHS € BAKJIMBUM YMHHUKOM JIJII MaKCUMI3aIlii
npuOyTky. [lpm 1pbOMYy HEOOXiHOIO € TPOBENEHHS 3JIaro/HKCHOI MOJIITUKU
YOpaBITIHHSA aKTUBAMHM, IIAHYBaHHS OOCSTIB 1X HAIXO/DKCHHS Ta BUOYTTSA. AJKE
JuIIe 3a 1€l YMOBHM JISUIBHICTh IMIANPUEMCTBA BIAMOBIJATUME KIIFOYOBIN O3HAI
e(eKTUBHOCTI (PYHKI[IOHYBaHHS — O0€3MepEePBHOCTI.

Pa3zowm 13 TuM, onTumanbHe (OPMYBaHHS I BAKOPUCTAHHS aKTUBIB € BAXIMBUM
YUHHUKOM MakcuMizalii mpuOyTKy cy0’ekTa. 3Bakaloud Ha Te€, IO METOI0
(yHKILIOHYBaHHA KOMEpUIMHUX MIANPUEMCTB € OTPUMAHHS MPUOYTKY, a B OCTaHHI
POKM BITUM3HSIHI CYO’€KTH TOCIIOJApPIOBaHHS 3ITKHYJIHCh 3 HH3KOI PU3UKIB,
BUKJIMKAHUX €KOHOMIYHOIO HECTAOUIBHICTIO B YKpaiHi, 0OpaHa Tema € O0COOJIMBO
aKTyaJdbHOI Ha cydacHoMmy etami. OcoOnMBO 1€ CTOCYETbCS THUX CYyO €KTIB,
JUSTTBHICTD IKUX MA€ 3HAYHY CYCIUIbHY 3HAYUMICTb.

Meta AOCHIKEHHsT TOJsirae 'y po3poOill 3axo/1B MOKpAIEHHS OpraHi3alii
dbopMyBaHHS Ta BUKOPUCTAHHS aKTHBIB MIAMPUEMCTB PO3MOIJICHHS Tra30moai0HOro
najMBa 4epe3 MiCleBl (JIOKajdbHI) Ta30MpOBOJAM HAa OCHOBI JOCIII>KCHHS
TEOPETUYHUX Ta MPAKTUYHUX ACHEKTIB II€] MPOOJIEMATHKHY.

JJist TOCSITHEHHS TIOCTABJICHOT METH HEOOX1JTHO BUKOHATH PAJT 3aBJAaHb:

- BU3HAYWTHU CYTHICTh Ta CKJIAJl aKTUBIB MIAPUEMCTBA;

- 3’sCcyBaT 0COOIUBOCTI (hOPMYBaHHSI AKTHBIB,;

- OOTpYHTYBaTH METOAM Ta  HANpPSIMH  BUKOPUCTAHHS  AKTHUBIB
H1IIPUEMCTBA,

- JOCIIIUTA JTUHAMIKY ckiamy W cTpykTypu aktuBiB [IAT «JIbBiBrasy,
ITAT «Kwuisraz» ta [TAT «Cymurasy;

- MpOaHaNI3yBaTH JIMHAMIKY M CTPYKTYypy Jukepesl (opMyBaHHS aKTHUBIB
oOpaHuX TMIANPUEMCTB PO3MOAUICHHS Ta30MoAiOHOTO TaiMBa 4Yepe3 MICIEBi

(JlokasibH1) Ta30IPOBOIN;



- NpoaHaNi3yBaTH KJIIOYOBI MOKa3HUKH (OPMYBaHHS Ta BUKOPHUCTAHHS
aKTHBIB OOpaHUX Cy0’ €KTIB rOCIOapIOBAHHS;

- BU3HAYWTH HAIPSIMH BPETYIIOBaHHS Ae01TOpchbKoi 3a0oproBanocti [TAT
«JIpBiBrazy, [IAT «Kwuisrasy, [IAT «Cymurasy;

- BUOKpEeMUTH NUIAXU 30anmaHcyBaHHs goxoiiB ITAT «JIeBiBras», ITAT
«Kwuisraszy, [IAT «Cymuraszy sik METOy MOKpaiieHHs (iHaHCYBaHHS iX aKTUBIB;

- BU3HAYWTH HANpsAMU  YOPaBIiHHA pu3uUKamMu  (QopMyBaHHS Ta
Bukopuctanusa akTuBiB [IAT «JIsBiBrazy, [IAT «Kuisraszy, [IAT «Cymurazy.

O6’extom nmocmmkeHas € akTuBH IIAT «JIeBiBras», IIAT «KwuiBrasy, I1AT
«Cymurasy, a npeaMeToM — MEXaHi3M oprasizaiii (GopMyBaHHS Ta BUKOPUCTAHHS
aKTUBIB MIJIPUEMCTB Ta IUISXH 1X BIIOCKOHATICHHS.

JUist oTpuMaHHs 00’ €KTUBHUX Pe3yJIbTaTiB OyJIM 3aCTOCOBAHI HACTYIIHI METOIU
JTOCTIDKCHHS:  aHali3, CHHTE3, Yy3araJibHEHHs, IIOPIBHAHHS, aOCTpakilis,
CTaTUCTUYHMI, TaOIUYHUI Ta 00poOKka nuHaMiYHMX psAfiB. Ilepmn m’sTe METOAIB
Oynu 3acTOCOBaHI B OCHOBHOMY JUIsl TMOOYIOBM TeOpeTuyHoi Oa3u 13 JaHOi

poOIeMaTUKHU, 1HII — JIJIs1 JOCTIIPKSHHS NIsUTbHOCTI 00’ €KTIB aHami3y.



PO3JILI 1
TEOPETUYHI OCHOBM JOCJIIJUKEHHSI ®OPMYBAHHSI TA
BUKOPUCTAHHSI AKTUBIB IINPUCMCTBA

1.1. CyrTtHicTh Ta cKJIaJ AKTHBIB NiANPHEMCTBA

B cywacHMX pHHKOBHX yMOBaxX KIIOUOBOIO MeETOI0 (YHKI[IOHYBaHHS
KOMEPIIHHUX MIANPUEMCTB € OTpUMaHHs MPUOYTKY. OCHOBOIO ISl HOr0 OTPUMAHHS
€ MaiiHO, SK€ 3HaxXOJIUTbCA B PO3MNOPSIHKEHHI CyO’€KTa TOCHOJApPIOBAHHS 1
NEPEHOCUTh CBOIO BapTICThb Ha BapTICTh BUrOTOBIEHOI mnpoaykuii. Ilpu npomy
BaXUIUBOIO € ISUIBHICTh NIEPCOHANY MIIPUEMCTBA 100 3a0€3ME€UEHHS 10CTaTHBOIO
o0CsTy TakMX PECypciB 3 OJHOYACHOI MiHIMIZAIll€0 iX HaguimKy. EdexTuBHa
NOJIITUKA IIOJI0 YIpaBIIHHS MalHOM Cy0’€KTa TOCHOJapIOBaHHS J103BOJIUTH
3a0e3neunT Oe3nepediiiHuil mpoliec BUPOOHMIITBA 1, B PE3yibTaTi, MaKCUMI3yBaTU
npuOyTOK.

Jliist 061miKy MaiiHa TiANpPUEMCTBA CIYTye BelleHHs Oanancy, B | Po3aim sikoro
B1JIOOpaKE€HO BC1 HasBHI MaiHOBI pecypcu. BianoBiAHO A0 BU3HAYEHHS], TOJAHOIO Yy
HarmionanpsHOMy mosoxeHH1 (cTtaHmapti) Oyxraiarepcbkoro o0miky 1 «3aranibHi
BUMOTHU 70 (DIHAHCOBO1 3BITHOCTI», OanaHC sBJIsIE COOOIO 3BIT MPO (PiHAHCOBUI CTaH
NIJIPUEMCTBA, SIKMWA BIJOOpa)kae Ha MEBHY JaTy MOro akTUBH, 3000B’SI3aHHA 1
BIacHUM Kamitan. JlaToro ckiamanHsa OanaHCy € KiHEIb OCTaHHBOTO JIHS 3BITHOTO
nepioxay [53].

[Topsimok  cknamanHs (IHAHCOBOI 3BITHOCTI  MIKPOMIANMPUEMCTB, MallUX
MIIIPUEMCTB Ta 1HIIMX CYO’€KTIB TOCHOJAPIOBaHHS, SIKI BEAYTh CIPOIICHUN
OyXraiaTepCchbKuil 00K JTOXOJIB Ta BUTpAT 3TIJHO 3 MOJATKOBUM 3aKOHOJABCTBOM,
pernamentye HarioHanpHe TONOXKEHHS (CTaHAApT) OyXraiaTepchbkoro oOJiKy 25
«CrpoieHa (iHaHcoBa 3BITHICTH». B HbOMY HaBeIEHO OCOOJIMBOCTI BiJIOOpaKEHHS
BapTOCTI Ta 3MICT BCIX CTaTel akTUBY OaslaHCy mianpueMcTBa [54].

Jlig iHIIUX MIATPUEMCTB OCOOIUBOCTI (opMyBaHHsS (DIHAHCOBOI 3BITHOCTI,

OJIHIEIO 13 CKJIAJIOBHX SIKO1 € OanaHc, BU3Ha4yae HailoHaibHE MOJI0KEHHS (CTaHIapT)



Oyxranrepcekoro o6miky 1 «3arampHi BUMOru 10 (hiHAaHCOBOI 3BITHOCTI». OmHaK
CIUJIBHUM 1 HaWBaXJIMBIIIMM TMpaBuwioM (OpMyBaHHS OajaHCy BCIX CYO’ €KTIB
rOCIoAapIOBaHHs € JOTPUMAHHS PIBHOCTI aKTUBY Ta MACUBY, 1110 O3HAYA€E TOTOXKHICTh
BapTOCTI MaiiHa Ta BIANOBIAHUX (IHAHCOBHX PECYpCiB, CHPSIMOBAHUX Ha HOrO
dbopmyBaHHS.

Binrak, Bci MaifHOBI pecypcH, HasiBHI Ha MiAMPHEMCTBI, (OPMYIOTH KaTEropito
«aKTHBH MignpueMcTBa». CaM TepMiH «aKTHUB» MOXOIUTh BiJ JIATUHCHKOTO CJIOBA
«aktivusy, ske o3Havae misIbHUM, Aitounii. ToOTO OCHOBHA OCOOJIHMBICTH OYIb-SIKOTO
aKTHBY € HacaMIIepe/1 Te, 10 3 HOro JJOIIOMOTO0 BUKOHY€EThCS TeBHA fist [78].

Ha cporonmHi €aMHOro 1 3arajlbHO NPUHHATOrO TPaKTyBaHHS i€l KaTeropii
HeMae. [cHye Oe3niy morisiaiB Ta MO3UIIN aBTOPIB 10 ii Bu3HaueHHA. [Ipu mpomy
caMe IOHSTTS aKTHBIB YacTO OTOTOXKHIOETHCS 3 BIACHICTIO, MATHOM, €KOHOMIYHHUMH
pecypcamu, KaritajaoM, FroCnoapCbKUMuU 3acobamu Toio [65].

Hanpukiami XX cT. OUIbIIICTh NOTJISIIB aBTOPIB MO0 TPAKTYBAHHS CYTHOCTI
aKTHUBIB TPYHTYBAJMCh HAa BU3HAUEHHI IX $K BCIX MaWHOBHUX 3aco0iB CyO0’€KTa
rocniofaproBanus [68]. s mpuknany, y miapyunuky ®. ®. ByTuHis akTuBH
BU3HAUYCHO K €KOHOMIUHI peCypCH MIANPUEMCTBA, HOTO MaifHO Ta 3aCO0M, SIKI MAIOTh
NPUHECTH J0X1J1 B pe3yJIbTaTi O4iKyBaHUX orepartii [6].

B Vkpaini Ha 3aKOHOJAaBYOMY PIBHI BHEpIIE OYyJIO 3aKpIIUIEHO TPaKTyBaHHS
akTuBiB y 1999 p. 3 npuitHaTTam 3akony Ykpainu «lIpo Oyxrantepcbkuil 00K Ta
¢inancoBy 3BiTHICTH» [50]. BiamorigHo g0 ocranHix 3mid Bia 18.09.2018 p., akTuBH
BU3HAYCHO $IK PECYpCH, KOHTPOJIbOBAHI MIANMPUEMCTBOM Yy pe3yJbTaTi MHUHYJIUX
MO/, BUKOPUCTAHHS SIKUX, K OYIKY€ETHCS, MPUBENE 0 OTPUMAHHS €KOHOMIYHUX
BUTOJl B MalibyTHbOMY. IX 3MeHIIEHH:/301bIIEHHs HAMPSAMY B3a€MOIOB’SI3aHE i3
BIJIOBITHUMHU 3MIHAMHM y JIOXO/axX Ta BUTpaTax mianpuemctsa [10].

Posrngpatoun iHImI MiAXOAW A0 BU3HAYEHHS CYTHOCTI aKTUBIB, MOXKHa
BUOKPEMHUTH JIBa ACHEKTH iX TpakTyBaHHS — MPEAMETHO-PEYOBHI Ta BUTPATHO-
pesynbratuBHuil [62]. KirodoBa 0COONMBICTH aKTHBIB, BIAMOBIIHO 1O MEPIIOTO
HiIX0Ty, MoJisArae Hacammepena y ix matepianbHiid popmi [69]. ToOTo 15 Kareropis

Mo3Hayae BCe MaiHO, 3aCO0M Ta peCypcH, 110 MOXKYTh OyTH MIATBEPIKEH1 BUKIIOYHO



B pe3yabTaTi iHBeHTapu3auli. [Ipu npomy edexTuBHE POpMyBaHHS 1 BUKOPUCTAHHS
aKTUBIB MMOTpeOYe MOBHOI peaizallii KOHTPOJIbHOI GyHKIT 00miky [12]. Hatomicthb
MPUXUIBHUKN BUTPATHO-PE3YJIbTATUBHOTO ACMEKTY TIyMau€HHs aKTHBIB BKJIAJIAl0Th
B L0 KAaTeropiro JOXOAM Ta BUTpPATH MalOyTHiX mepioAiB. Take TpakTyBaHHS
BiloOpakae 1HQpOpMaIiiHO-KOMYHIKaliiHy (GyHKII0 OOJIIKYy 3 OpPIEHTOBAHICTIO Ha
MalOyTHIN 1OXiJ, SIKHA MOXKHA OTPUMATH MPHU ONTHUMAJIbHOMY BHUKOPHCTaHHI yCiX
pecypciB, sIKi € B po3nopsKEeHHI TianpuemMcTBa [69].

3riIHO 13 MM TOJAUIOM O0araTo HAyKOBIIIB BHUAUISIOTH TPU BIAMOBIIHUX
TpPaKTyBaHb 3MICTY MOHSATTS «aKTHUBY:

1. maiiHo, 110 € y BJaCHOCTI Cy0’€KTa rOCIOIapIOBaHHS;

2. BUTpaTy MaOyTHIX MEPiO/iB;

3. moxoau MaiOyTHIX mepiofis [65].

JIist  Kpamoro po3yMiHHS CYTHOCTI AaKTHBIB HaBEIEMO JIesKi KOHKPETHI
TpaKTyBaHHA BITYM3HSHUX aBTopiB. Tak, [lonmeprorin A. M. Bu3Hauae, 110 1€ € Ti
pecypcH IMANPHEMCTBA, BUKOPUCTAHHS SKHX Bele 10 30UIBIICHHS EKOHOMIYHUX
Buroj y maoytasomy [47]. KoBanenko JI. O. 3a3Hauae, 1110 10 aKTHBIB HaJeKaTh BC
BUJIM MaifHa Ccy0’€KTa rOCloJaploBaHHs, 110 HAJIEXKATh HOMY Ha IMpaBaxX BJIACHOCTI 1
BHUKOPUCTOBYIOTBCS IS peaitizailii #oro craTtytHux (ynkiii [26]. Hlenyapko B. M.
TpakTy€e aKTHBM K MaiHO y MarepiajbHIi W HemaTepialibHii (opmax, npuadoaHe
MIJIPUEMCTBOM 32 PaXyHOK BJIACHUX Ta 3aJyY€HUX KOUITIB, IO MepedyBaroTh B MOT0O
PO3MOPSHKEHH] 1 BUKOPUCTOBYIOTHCS I OTpUMaHHs npuOyTKy [82]. IHmy Touky
30py Ha PO3yMIHHS CYyTHOCTI IIbOT'O MOHATTS AeMoHcTpye ['openbka JI. JI. Bona y 1o
KaTeTopir0 BKJIAJIa€ CyKyIHICTh MaiiHa Ta MAaHOBUX MPaB, 110 BUHUKAIOTh 3 PUBOY
BUKOPUCTAHHS, KOPHUCTYBaHHS Ta PO3MOPS/KEHHS HUM, SK€ Mae 00’ €KTUBHY
I'POLIOBY OLIIHKY, 1 HAJEXUTh MIAIPUEMCTBY Ha MpaBaX KOHTPOJIIO 3a JOCTYIIOM IO
MalOyTHIX €KOHOMIYHUX BUTOJI, SIKI OUYIKYIOTHCS OTPUMATH BiJl HOTO BUKOPUCTAHHS
[11].

VY3aranbHUBIIM BUIE HAaBEACHI TIyMadeHHs, MOXHa 3a3HA4UTH. IO Ha
ChOTOJIHI HE ICHY€ €IMHOTO MIAXOAY N0 TpPaKTyBaHHS CYyTHOCTI akTuBiB. I[Ipore

KJIFOYOBOKO OCOOJIMBICTIO IIi€T KaTeropii € mepeayciM Te, 10 1€ Ti pecypcH, sKi



HaJeXKaTh MIANPUEMCTBY Ha MpaBax BIACHOCTI, KOHTPOJbOBAHI HHUM BHACIHIiJIOK
MUHYJIUX TIOJIIH, 1 K1 3/]aTHI TeHepyBaTH J0X11 Y MaiOyTHbOMY.

AKTUBH TIANPUEMCTBA MOXKYTh ICHYBaTH B pi3HUX (popmax. BimmoBimHo 110
IIBOTO iX KJIACH(IKYIOTh 3a PI3HUMHU O3HAKaMu. HalOimpIl MOMMPEHUMH € Taki
M1JIXO/IH JI0 TIOAUTY aKTUBIB Cy0’€KTa TOCIOapIOBaHHS:

1) 3a crymeHeM JIKBiAHOCTI (IIpW I[bOMY JIKBIIHICTH XapaKTepU3YeE
3ATHICTh MiJMPUEMCTBA PO3PAaXOBYBAaTUCh 3a CBOIMH 3000B’S3aHHSIMH HasBHUMHU
pecypcaMi 3a paxyHOK iX MEPETBOPEHHSI Y TPOIIOBI KOIITH):

- A1 — a0comoTHO JIKBIAHI (TPOIIOBI KOIITH Ta MOTOYHI (DIHAHCOBI
1HBECTHIIIT);

- Ay — aKTUBH, IO MIBUJKO Pealli3ylOThCs (TOTOBA MPOIYKIlis, TOBAPH Ta
ne0ITopchKa 3a00proBaHICTh);

- A3 — aKTHBH, 110 TMOBUIBHO PEaNi3yIOThCs (3amac, MOTOYHI 010JIOT14HI
aKTHBH, 1HILII 0OOPOTHI AKTUBHU, BUTPATH MailOyTHIX NEPIOIiB);

- A4 — aKTUBH, IO BaXKKO peali3yloThCs (HEOOOPOTHI aKTHUBU W
HEOOOPOTHI aKTHBH, YTPUMYBaHI I MPOAAXKY Ta rpynu BUOyTTs) [48].

2)  3aJeXHO BiJx cepy BUKOPUCTAHHS:

- y BHYTpIIIHbOMY 000pOTI (HeMarepiajabHI aKTHBH, OCHOBHI 3aco0w,
I'POIIOBI KOIITH Ta 1H.);

- y 30BHIIIHBOMY 00OpOTI (KYMiBJs aKIiid, oOjiraimiii Ta 1HIIMX IIHHUX
narepis, 1e0iTopchka 3a00proBanicTs ToI10) [1].

3)  3adopmoro iCHyBaHHS:

- aKTUBH Y TpOIIOBiH ¢dopmi (X HApOIIECHHS HAWOUIBIT PU3UKOBAHE Y
nepio 1 IHQIAMIHHIX KOJMBAHb);

- aKTUBM y MarepiaibHii QopMi (OCHOBHI 3acO0M Ta iHIINI AKTHBH, fKI
MaroTh Gi3uuHy GopMmy);

- HeMarepiaibHl  akTUBU  (mpaBa, K1 3aCBIAYYIOTh  BOJIOJIIHHS
HIJIPUEMCTBOM TMAaTEHTaMH, 00 €KTaMH AaBTOPCHKOTO MpaBa W 1HTEIEKTyalbHOI
BJIACHOCTI, MOHOTIOJIBHI Mpasa Tomro) [31].

4)  3a BHJaMH T'OCIOJAPCHKOI TiSIBHOCTI, B SIKili OEpyTh y4acTh:
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omeparliiiai (Ti, mo OepyTh ydacTh B peaji3aiii OCHOBHOI IiSUIbHOCTI

MINPUEMCTBA, pealtizallii Horo cTaTyTHUX (yHKIIIH);

IHBECTHUIlIHI (aKTUBU, SKI € O0’€KTaMH IHBECTHUIIMHOI IsJIBHOCTI

mianpuemcTBa) [42].

5)

3a mepioioM (PyHKIIOHYBaHHS:

MOCTIMHI (Ta YacTWHA AaKTWBIB, SKa TMOTPIOHA MANPUEMCTBY IS

peasizaiii #oro omepariifHoi MisJIHOCTI 1 CTAaHOBUTHh HE3HM)KYBaHUN PIBEHb BCIX

aKTHBIB);

CE30HHUX KoyMBaHb) [19].

3MiHHI a00 TUM4YacoBl (TI aKTHBH, MOTpeda y SAKUX 3aJEKUTh BiJ

Taomung 1.1

CkI1aioBi €1€MEHTH HEOOOPOTHUX AKTUBIB MIANPUEMCTBA Ta iX

XxapakTepucTuka BianoBigHo 10 Hakasy Mindiny «IIpo 3aTBepmxenns

HanioHnansHOro nojioskeHHs (cTaHaapTy) Oyxraiarepchbkoro o0iky 1 «3araibHi

BUMOTH J10 (hIHAHCOBOT 3BITHOCTI»

Ne Hassa
o/ HE00OpOTHOTO KopoTka xapakrepuctika
aKTHBY
1 HemarepianbHi aKTHBH, MO HE MAKoTh MaTepiagbHOi (QOopMH 1 MOXYTb OyTH
aKTUBU 17IeHTU(IKOBaHI MiIPUEMCTBOM.
HezasepuieHi .
2 CAITATEHi Bm06pa>1<afoTb BUTPATH  Ha npu0aHHs a60‘ CTBOPEHHS
P MaTepiajlbHUX Ta HeMaTepialbHUX HEOOOPOTHUX AKTHBIB.
MartepiajibHi aKTHBM, $SIKI Cy0 €KT TOCIOJApIOBaHHSA YTPUMYE 3
METOI0 BHKOPHUCTAHHS iX y Tpolieci BUPOOHUIITBA 200 MOCTavYaHHS
3 OcHoOBHI 3acO0M | TOBapiB, MOCIYT, HaJaHHS B OpeHAy a0o ais 3AIHCHEHHS IHIIUX
GyHKIIN, CTPOK BHUKOPUCTaHHS sKuX Ouibmie 1 poky abo
OlepaniiHOro IUKIY.
4 IaBecTumiitna MarepianbHi 3acobu, sSKi € 00’€KTaMW I1HBECTHUIIMHOI AISUTBHOCTI
HEPYXOMICTh i ANPHEMCTBA.
. OloJIOTiYHI ~ aKTMBM, 3JaTHI  JaBaTH  CUIBCHKOTOCIIONAPCHKY
JloBrocTpokosi . . .. !
5 6 onoriumi axrupy | TPOAYKIIIO Ta iHIIi €KOHOMIMHi BUTOIM NPOTATOM TEpMiHy, 110
nepesuiye 12 Mic.
JloBroctpoxosi JIOBTOCTPOKOBI BKJIQJICHHSI KamiTally Yy I[IHHI Tamnepu 1HIIMX
6 ¢binaHcoBI MiIPUEMCTB, OOIralii 1ep>kaBHUX Ta MICHEBUX MO3UK, CTATYyTHUH
1HBECTHIIIT KaliTaj 1HIIUX cy0’€KTiB rOCTIOAAPIOBAHHS.
7 Inmni ¢inancosi JIOBFOCTPOKOBI  (piHAHCOBI ~ BKJIQJCHHS, SAKI HE  3HAHIUIN
1HBECTHUIIIT B1JIOOPaKECHHSI Y TONIEPETHIN CKJIaIOBIM.
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IIpooosoicenns maobn. 1.1

JloBrocrpokona 3a00proBaHicTh  (QI3MUHUX Ta  KOPUAMYHUX  ocid  mepen

8 nebiTopchka HiAPHEMCTBOM, sika Oyie moramiena micis 12 mic. 3 gatu Oanancy.
3a00pPTrOBaHICTh
9 Binctpoueni CyMU TIOJATKy Ha MNpUOYTOK, IO MiUIAra€ MOBEPHEHHIO B

l'IOI[aTKOBi AKTHBHU HAaCTYIIHUX nepioz[ax.

[H1i HeOOOPOTHI | TI AKTWBH, SIKI HE BiIOOpaXEHO B IHIIMX CKJIAJOBUX HEOOOPOTHHX

10 o
AKTHUBHU AKTHUBI1B M AITPHUEMCTBA.

Jlxepeno: [24; 53].

[IpoTe, He3BaXkar0UM Ha O€37114 MOTJISIIB MOA0 CKJIaay aKTHBIB IIANPHEMCTRA,
3araJbHOMPUUHATAM BBakaeTbes iX monin 3rimuo 13 HII(c)bO 1 «3arambhi BUMOTH
10 (piHaHCOBOI 3BITHOCTI», sIKUI BigoOpaxkeHo y Oamanci. Y I pozmimi ®opmu Nel
(1HaHCOBOI 3BITHOCTI MIANPUEMCTBA BU3HAYEHO, 10 AKTUBH MIANPHUEMCTBA MICTATH
TPH KIIOYOBUX CKJIAJIOBI:

1. HEOOOpPOTHI aKkTWBU (TI AKTUBH, M0 MAalOTh TPUBAIUNA CTPOK
KOPUCTYBaHHS, 3[IaTHICTb MPUHOCUTH JOXIJ, HE MIJJISATal0Th MEePEnpogaxy
TOKYIIISIM 1 BUKOPUCTOBYIOTBCS B JISUTBHOCTI MinpuemMctsa) [66];

2. 00OpOTHI aKTHBHU (Tpolll Ta iX EKBIBAJIEHTH, IO HE OOMEXEeHl Y
BUKOPHUCTaHHI, @ TAKOX IHILI aKTUBHU, MIPU3HAYEH] JUIs pealizallii Yu BUKOPUCTAHHS
MPOTATOM OTEPAIIHHOTO IUKITY YU MPOTATOM JIBAHAJLATH MICSIB 3 AaTU OajaHCy)
[30];

3. HEOOOPOTHI aKTHBH, YTPUMYBAaHI IS MPOAAXKY Ta rpynu BuOyTTs [53].

Jlo nepioi rpynu akTuBiB Hasexath 10 eneMeHTiB, BiqoOpaxeHux y taom. 1.1,
HATOMICTh XapaKTEPUCTUKA CKJIaJ0BUX OOOPOTHUX AKTUBIB MiANPUEMCTBA HaBEJICHA
y Tabmn. 1.2.

BinneceHHs akTHBIB 10 HEOOOPOTHUX AaKTHBIB, YTPUMYBAHUX JUIs TIPOJIAXKy Ta
rpynu BUOyTTS, pernamentye llonoxkenHst (crangapT) Oyxraiarepchbkoro ooy 27
«HeoOopoTH1 aKTUBH, YTPUMYBaHI IS IPOJIAXy Ta MPUITMHEHA JiSTILHICTEY. 3T1IHO
13 IIMM aKTOM, Tpyna BUOYTTS sIBJsi€e COOOI0 aKTUBH, SIKI TUTAHYIOTHCS JJIS MPOJAKY
a00 BITYY)KEHHS B 1HIIHMI CIOCIO OJHIEIO Omeparliero, Ta 3000B’sI3aHHS, K1 MPSIMO
MOB’sI3aH1 3 TaKUMH akTHBaMu. KpiM 1pOro, iCHy€ NIeKiIbKa KPUTEPIiB BU3HAHHS
aKTHBIB TAKUMH, 10 YTPUMYBaHI1 JJIs IPOJIaXKy Ta rPyIu BUOYTTS:

- KOJIM BiJl 1X MPOJAXy OUIKYETHCSI OTPUMATH MIE€BHI BUTOJIH;
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- SIKIIIO BOHU TOTOBI JI0 MPOJIaXy y X MOTOYHOMY CTaHi;

- SKIIO X MpoAaaX 3aBCPIOIUTHCA IIPOTATOM POKY 3 JaTWU BU3HAHHA X

TaKUMH 1 MPOJaXX Ma€ BUCOKY HMOBIPHICTb;

- KOJM YMOBH TMPOJaXy TaKWX AaKTUBIB BIJIMOBIAIOTh CTaHIAPTHUM

yMOBaM IPOJaXy MoAi0HMX akTHBIB [56].

Tabnuusa 1.2

CkJ1azioBi e1leMeHTH 000pPOTHUX aKTHUBIB MIANPHUEMCTBA Ta X XapaKTEPUCTHKA

BianoBigHO 10 Hakazy Mindiny «Ilpo 3aTtBepkeHHs HallioHaIpHOTO MOJTI0KEHHS

(ctanpapty) Oyxrantepcbkoro o0iky 1 «3aranbHi BUMOTH 10 (PiHAHCOBOI 3BITHOCTI»

Ne Hazpa o6opoTHOro
Koportka xapakrepuctuka
3/l aKTHBY
BKJIFOYA€ TOTOBY MPOMYKIIiIO, TOBAapH, NPEIMETH TMpaIl, IIo
1 3anacu MpU3HAYeHI Uit 00poOKH, epepoOKH Ta BUKOPUCTAHHS AJS 1HIIUX
rOCHOJAPCHKUX MOTPEO.
9 [ToTouni GionoriyHi | 610JIOTIYHI aKTHMBH TBAPUHHMIITBA Ta POCIMHHHUIITBA, CTPOK
aKTHUBH BHKOPHUCTAHHS SKHX MEHIIIE | pOKYy.
JleGiTopchka
3 3a00pProBaHiCTh 32 | BUHHUKAE, KOJIH IiIPUEMCTBO peai3y€e TOBapH, poOOTH UM TOCIYTH
MPOYKIIiIO, TOBAPH, | Y KPEIIUT.
poOOTH, OCIYTH
JleGiTopchka
. BKJIIOYAE 32 pO3paxyHKaMU 3a BUJAaHUMH aBaHCAMU, 3 OIOKETOM.
4 3a00pTOBaHICTh 32
pO3paxyHKaMu
[Hma nmorouna . . .
5 eGiTopeBKa KOPOTKOCTPOKOBa /1€01TOpChKa 3a00proBaHICTh, HE BiJOOpa)keHa y
peb! IHIINX BUIIIE 3a3HAYCHUX CKJIAJ0BUX.
3a00pProBaHICTh
D . | KOPOTKOCTPOKOBI BKJIQJICHHS KamiTal IHHI Tamepu 1HIIUX
[ToTtouHni ¢inaHCcOBI oP P DRt y oy p .
6 iHBeCTHI MiAPUEMCTB, 00JiTallii 1ep>KaBHUX Ta MICIIEBHX MMO3UK, CTATYTHHH
KalliTaJl iHMHUX cy0’€KTiB rocmoIaproBaHHS.
T'poui Ta ix IPOIIOBI KOLITH y HAI[lOHAJbHIN Ta 1HO3€MHIN BaJIOTI y Kacax, Ha
7 . 03PaxXyHKOBHX paxyHKax B OaHKaX, €NeKTPOHHI TPOIIi, TPOIIOBi
CKBIBANCHTH po3spaxy paxy > |y poim, Tp
JOKYMEHTH TOMIO.
BIIOOpaXKalOTh BUTPATH, IO TIOB’SI3aHI 3 TIATOTOBYUMHU IO
8 Butparu MaiilGyTHiX | BUpOOHMLITBA POOOTaMH B CE30HHUX Taly3sX MPOMHCIOBOCTI, 3
nepioziB OCBOEHHSIM HOBHUX BHpPOOHHITB, OIUJIaTH CTPaxOBHX MOJICIB,
CIUTAaYeHUX aBaHCOM IIJIATeXi, MEPEIIATH TOIIO.
9 [H1m 06opoTHI 00OpOTHI aKTWBH, SIKI HE 3HAWIIIM CBOE BIOOpa)KEHHS Y BHIIIE

AdKTHUBU

3a3HAa4YCHHUX CKJIaJOBHUX.

Jlxepero: [24; 53].

TakuM 4YMHOM, aKTUBM € OJHUM 13 BHU3HAYAJIBHUX (PAKTOPIB YCIHIIIHOI

JISJIBHOCT1 TIANPUEMCTBA. AJKe 0€3 IMX PecypCiB € HEMOXKJIMBUM BUPOOHUIITBO

TOBapiB, HAJJaHHS MOCIYT Ta BUKOHAHHS MEBHUX POOIT, TOOTO peasi3ailii OCHOBHUX
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CTaTYTHUX OOOB’SI3KIB Oyab-SKOTO Cy0’€KTa rocmojapioBaHHs. B 3B’s3ky 3 mum,
KJIFOUOBa O3HAaKa aKTUBIB MOJISITa€ HacamIepel y iX 3JaTHOCTI TeHepyBaTh JOXiA Y
MaiiOyTHboMy. [l cripomieHHsT Ta €(pEeKTUBHOCTI BEJICHHS OOJIKY BCIX aKTHBIB
nignpuemMcTBa MiHicTepcTBO (PiHaHCIB YKpaiHH po3pobusio HopMu ix moaury. B
OCHOBI M€l Kiaacudikaiii BUAUIAIOTh TPU CKIIA0BI €JIEMEHTH aKTHBIB — HEOOOPOTHI,
00OpOTHI Ta HEOOOPOTHI AKTUBH, YTPUMYBaHI ISl MPOJAXy Ta rpymnu BuUOyTTs. B
3aJIeKHOCTI BiJ cienu(iKu AISUTBHOCTI MiANPUEMCTBA POJIb OKPEMHX CKJIAJIOBUX €
OlMBpIN BU3HAYAIBHOIO, HDK 1HImMMX. OpHAK JHIIEe NpaBUIbHE Ta JOCTOBIPHE
BiIOOpakeHHsA BCIX CKJIaJ0BUX aKTUBIB 3a0e3neuuTh Oe3nepeOiiiHuil mpoliec
BUPOOHMIITBA Ta JO3BOJIUTH ONTHUMI3yBaTH iX CKJIaJ Ta CTPYKTYpPY BIJAIMOBIIHO JO

oTped KOHKPETHOT'0 Cy0’€KTa rOCIOIaprOBaHHS.

1.2. OcobanBocti popMyBaHHS AKTHBIB MiINPUEMCTBA

Sk Oyrno 3a3HavyeHO BUINE, BCI MAaWHOBI pecypcH, HasiBHI Ha MiJNPUEMCTBI,
bOpMYIOTh KaTErOpil0 «aKTUBU MIANPUEMCTBA». BoHU (OPMYIOTHCS 3a paxyHOK
JBOX OCHOBHHUX mxepen. Jkepemamu ix QopMyBaHHA € (piHAHCOBI pecypcH, sKi
MOXHa BU3HAYMUTH, SIK CYKYIHICTh TPOIIOBUX KOWITIB (SK y (OHIOBIM, Tak 1 Y
He(OHIOBIN ¢dopmi), SKYy 3MOIJIO 30CEPEAUTH Y CBOEMY PO3IMOPSIKEHHI
MIJIPUEMCTBO Ha TNEBHUM MOMEHT MJis 3[IMCHEHHS CBO€i CTaTyTHOI AiSUIBHOCTI
NUIIXOM BKJIQJICHHS IUX KOIITIB Yy AaKTUBU MIANPUEMCTBA I 3a0e3MeueHHs
PO3IIUPEHOTO BIATBOPEHHS Ta BUKOHAHHA 3000B’s3aHb [22]. Humu MoxyTh OyTH
BJIaCH1 200 MO3UKOBI PECYPCH.

Jlo mepmoi Trpynu HaleXaTb 3apEECTPOBAHMM, TONATKOBUM, PE3EPBHHMI
KamiTall, a TaKoXX Hepo3MmoAlIieHui npudytok. Hatomicte Apyry rpyny (GopmyroTh
JIOBITOCTPOKOBI Ta KOPOTKOCTPOKOBI KpeauTu OaHKIiB, 1HIIIA KPeaUTOPChKa
3aboproBaHicTh [25]. XapakTepucTHKa 3a3HAUYCHUX CKJIAJ0BHUX HaBEJCHA Yy TaOJIHIII
1.3.

Jnsa o6miky mxepen (GopMyBaHHA MaiiHa MIANPUEMCTBA CIYTy€ BEACHHSA

Oamancy, 30kpeMa i jaHi 3anucyrTh y II Po3aim 3BiTy npo ¢diHaHCcOBUM cTaH —
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nacuBi. Jluie mpaBUIBbHO 3TPYINOBaHi Jkepena (opMyBaHHS aKTHBIB 3a0e3medarhb

edexTuBHY 1HGOpMaIlIiHY 0a3y s YIpaBIiHHS MIANPUEMCTBOM Ta TUIAaHYBaHHS

HOro MmoaanbIiIoi AisUIbHOCTI [46].

Taomur 1.3

CkI1a/10B1 BJIaCHUX Ta MO3UKOBUX JIXKepes (opMyBaHHS aKTHBIB IiANPUEMCTBA

Ta IX XapaKTepUCTUKA

HasBa mxepena

Ne 3/m aKTHUBIB Koportka xapakrepuctuka
1 ITPHEMCTBA
BiacHi mxepena
. | 3adikcoBana B yCTaHOBUMX JIOKYMEHTaX CyMa CTaTyTHOTO
3apeecTpoBaHU . . . N
1. arital KamiTajy, iHIIOro 3apeeCTPOBAHOIO KAIliTaly, a TaKOX MaioBui
KaIliTaja y CyMi, ika GOpMyeThCS BIAMOBIIHO JI0 3aKOHOJABCTBA.
Emiciitauii noxin (cyma, Ha SIKy BapTiCTh IPOJAXy aKIliid BIacHOT
emicii TepeBHINye IXHIO HOMIHAJIBHY BapTiCTh), BapTICTh
OE3KOIITOBHO OTPUMaHUX HEOOOPOTHHX aKTHUBIB, Cyma KalliTamy,
2 JlonatkoBuit KW BKJIAZICHO 3aCHOBHUKAMHU TIOHAQJ CTaTyTHH Karritai,
) KaniTall HaKOIMMYCHI KypCOBI Pi3HHMIN, sIKI BiAmoBimHO A0 HamioHambHHUX
TIOJIOKEHb (ctanmapriB) OyXrajnTepchbKOro 00Ky
Bi0OOpaXkaloThCsl y CKJIJi BIACHOTO KamiTally, Ta I1HII CKIaJ0Bi
JTIOJIATKOBOTO KaIiTay.
PeseppHuii Cyma  pe3epBiB, CTBOPEHUX  BIJIOBIJTHO ~ JI0 4HMHHOTO
3. amiTan 3aKOHOJIABCTBA abo YCTAaHOBUMX  JIOKYMEHTIB 33 PaxXyHOK
HEPO3MOALIEHOT0 MPUOYTKY MiANPUEMCTBA.
4 Heposnoainenuii | Hakonnuena cyma 4YWCTOro mNpuOyTKy, [IO 3aJMIIAETHCS Ha
' npudyTOK HiANPUEMCTBI MiCIIs PO3NOTY.
[To3ukoBi mKepena
1 HosroctpokoBi | Cyma 3a00proBaHOCTI MANPUEMCTBA OaHKAM 32 OTPUMAHUMU Bl
' KpeauTH 0aHKiB | HUX MO3UKaMHU, sIKa HE € TOTOYHHUM 3000B'sI3aHHSIM.
2 Kopotkoctpokosi | Cyma moTouyHuX 3000B'A3aHb MIJIPUEMCTBA Iepea OaHKamMH 3a
' KpeauTH 0aHKiB | OTpUMAaHHUMH BiJl HUX KpPEAUTAMH.
[HmIa Cyma 3000B’s13aHb MIAIPUEMCTBA MEPE IHILIUMU CY0’ EKTaMH.
3. KpeOUTOPChKa
3a00pProBaHICTh

Jlxepeno: [21; 52].

[Ipu upomy 3a3BuYail AJis MOKPUTTA MOTOYHHUX MOTPEO MiIMNPUEMCTBO

BUKOPHCTOBYE BJIACHI JDKEPEIIa, a TIPH iX HECTa4l KPEAUTOPCHKY 3a00pTOBaHICTb.

Takum yuHOM, 115 e(deKTUBHOTO (HOPMYBAHHS AaKTUBIB MIANPUEMCTBA

HEOOX1IHO, TIEPIIOI0 YEepror, 3a0Ce3MeUUTH ONTHUMAJIbHE CITIBBIIHOMICHHS MIiX

BJIACHUMH Ta TMO3MKOBUMU JpKepenamu ix ¢opmyBanss. [Ipu mpomy KokHA 13 HHX

Mae€ CBOI1 HCI[OJIiKI/I Ta IEpcBaru.

BukopucTtanss BIacHOTo KamiTany:
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€ OUIBII IPOCTUM Y 3aTyUCHHI;

- 3a0e3neuye (piHaHCOBY CTIMKICTb, HE3AJICKHICTh Ta IJIATOCITPOMOKHICTh
MIMPUEMCTBA, 3HIKYIOUH MPU [IbOMY UMOBIPHICTh OAHKPYTCTBA,;

- Ma€ BUIIY 3/aTHICTh T'e€HEpyBaTH NPUOYTOK, OCKIJIBKM HE mependadae
BUILJIATH BIJICOTKIB 32 KOPUCTYBAHHS.

BoaHoyac BapTo BHOKPEMHUTH 1 HEAONIKM HApOIICHHS BJIACHOTO KamiTamy,
cepel HUX:

- 0o0CATM 3allydeHHs BJIACHOTO KamiTally € 3HAaYHO MEHIIUMH, HIX
MO3UKOBOTO;

- oMy MpuTaMaHHa BUIIA BAPTICTh;

- JUTSL BJIACHOTO KamiTaly XapaKTepHa BiJICYTHICTb MOXJIUBOCTI MIPUPOCTY
peHTabenbHOCTI Kamitary [36].

Pa3om i3 THM, CKJIaJIOBI BJIACHOTO KaIliTaly MOJKHA 3TPYIyBaTd Ha Ti, Kl
(bopMyIOThCS 32 paxXyHOK BHYTPIIIHIX Ta 30BHIMIHIX JpKkeped. J[o nmepimx HajaexKaTh:

- MpUOYTOK, IO 3AIUIIAETHCS B PO3MOPSAKEHH] M1ITPUEMCTBA,;

- aMOpTH3alliliHi BiApaxyBaHHS;

- iHmi BHYTpimHI kepena [23].

HaromicTb 10 30BHIMIHIX JKEPENT BITHOCATD:

- JIOJJATKOBHH KaIliTall,

- (pinaHcoBa nonomora, ojiep>kaHa MiANPUEMCTBOM BiJl IHIIMX CYO’ €KTIB;

- iHmi mkepena [64].

CBo€10 4eproro, BUKOPUCTAHHS TIO3MKOBOTO KaIiTaly TaKOXX Ma€ MmepeBard Ta

He0JTiKK. [0 mepiux BapToO BiTHECTH:

MOJKJIMBICTh 3aTy4aTH BEJIUKI 00CATH pecypciB;

- CTBOPEHHS YMOB JIJIsl pOCTY (PiHAHCOBOT'O MOTEHITIATY;

- 3ATHICTh 30UIbLIYBaTH PEHTAOENBHICTh KamiTaldy uepe3 A0 e(deKTy
(h1HAaHCOBOTO JIEBEPUJIKY .

Pa3om 13 TuM, HeoMIKaM1 3aTy4eHHS TO3MKOBOIO KariTaily €:

- 3HIKEHHS (DIHAHCOBOI CTIMKOCTI Ta TIATOCTIPOMOMXHOCTI MiAMIPHUEMCTBA,

1110 301JIBIITY€E PU3UK MOXKIIMBOCTI HACTaHHS OAHKPYTCTBA;
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- CKOpOYEHHS MPUOYTKY BHACIIOK BUILIATH B1JICOTKIB;

- BHCOKA 3aJICKHICTD BiJl KOH IOHKTYpU Ha PUHKY;

- CKJIQJHICTh MPOUEAYPHU 3aTyUYEHHS MOPIBHSIHO 13 BIACHUMHU pecypcamMu
[36; 41].

Jlns dhopmyBaHHS HAMOUIBII €(EKTHUBHOI CTPYKTYPH KaIliTaly IIAINPHEMCTBA
Ha TMPaKTUIl BUKOPUCTOBYIOTH DPSII METOAIB (3a KpUTEpIEM MiHIMAJIbHOI BapTOCTI
Kamitaiay, MiHiMi3amii piBHSA ()IHAHCOBUX PHU3UKIB Ta CTPOKIB 3alydyeHHs KamiTaly,
yepes 3MiHy BeJIuunH ehekTy (piHaHCOBOIO JIeBepumIKy) [36].

[IInpoko pPO3NOBCIOJKEHOID € ONTUMI3Allil CTPYKTypH Kamitaly 3
ypaxyBaHHAM e(eKkTy (iHaAHCOBOIrO JieBepuKy. BiH IMokasye BICOTOK 3pOCTaHHS
npuOyTKOBOCTI BJIACHOTO KaIiTaly 3a paXyHOK 3aJly4eHHs TO3UKOBOro. B pe3ynbrari
Halkpaimiow Oyje Taka CTpPyKTypa KamiTaiy, 3a SIKOi PUPICT YUCTOI pEeHTa0EIbHOCTI
BJIACHOTO KaIliTasly Ta epekT (HPiHaHCOBOTO JICBEPUIKY OyayTh MakCUMaIbHUMH [36;
37].

OueBuHO, 110 BUOIp Kepen ¢iHaHCYBAaHHS aKTHUBIB BapiIOETHCS 3aJIEKHO BIJ
cnenu@iku TISITBHOCTI ¢y0’€KkTa rocnofaproBanHs. [Ipu oMy BapTo BpaxoByBaTH
TaKOK MOXJIMBI IEPCHEKTUBH PO3BUTKY MIANPUEMCTBA, OOCAT aKTHUBIB, HEOOXI1THUX
JUIsi  Oe3nepepBHOI  POOOTH, MOKJIUBOCTI CKOPOUYEHHSI BUTpAT TPH 3aly4eHHI
MO3UKOBUX PECYPCIB 1 CTBOPEHHSI YMOB JJIsl €PEKTUBHOI'O BUKOPUCTAHHS aKTUBIB Ta
JUKEpe X (piHaHCYBaHHS.

VY3aranpHUBIIM, BapTO 3a3HAYUTH, 110 HA CYyYaCHOMY €Talll Ui MEepPEeBaKHO1
OUTBIIOCT] MIANPUEMCTB 3AIMINAETHCS AKTYaJIbHUM BUKOPHUCTAHHS TMO3MKOBOTO
Kamitaay Ui ¢iHaHCyBaHHS akTuBIB. [Ipum 1poMy #Horo wuactka Jye YacTo
NEPEBUILyE YACTKy BJIACHUX PECYpPCiB. 3Ba)KalOUM Ha Te, 110 MO3MKOBI JKEpesa €
OUTBIII PUBMKOBUMH, OCOOJIMBO BAXKIUBUM € JCTadbHUNU OOJIK HAAXOMKEHb Ta
BUTpavYaHb aKTHUBIB Ta iX MJIAHYBaHHS, a TAKOX MOCTIMHI JOCIIKEHHS KOH IOHKTYpHU
PUHKY 3 YypaxyBaHHAM cCHeuu(ikd JiSUIbHOCTI  MIANPUEMCTBA, BU3HAYCHHS
e(heKTUBHOI CTPYKTYpPH KamiTaldy Ta HaWKpaluxX CTPOKIB 3aJy4yeHHs MO3MKOBHUX Ta
BJIACHHUX JDKEpelN, 3IMCHEHHS KOHTPOJIO 3a 30€peKeHHSM Ta paliOHAJIbHUM

BUKOPUCTAaHHAM (piHAHCOBUX pecypciB. Lle 703BOIUTh YHUKATH PU3HKOBUX CUTYallli,
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SAKI MOXYTh CIOPUYUHUTH PO30aJaHCOBAHICTh MISUTBHOCTI, BTpAaTy NpHOYTKY Ta

3arpo3y OaHKpyTCTBa.

1.3. MeToau Ta HANPSIMKHA BUKOPUCTAHHSA aKTHBIiB MiANPpHEMCTBA

EdexTtuBHa momiTHKa yHOpaBIiHHSA aKTUBAMHM MIANPHEMCTBA TOBHHHA
BUpIIIYBAaTH HE JIMIIE 3aBAaHHA 11010 GOpMyBaHHS iX B HEOOXiAHOMY 0O0cCs3i, a U
panioHaNbHOr0 BUKOpUCTaHHs. CaMe Apyruii KOMIOHEHT € BaKJIMBOKO CKJIAJOBOIO
3a0e3nedeHHs] Oe3nepepBHOCTI AISIbHOCTI. OCKUIbKA €()EKTUBHE BHKOPUCTAHHS
MalHOBUX PpECypCiB JI03BOJISIE JIOCTOBIPHO BHU3HAYMTH HEOOXITHUN 11X 00CsITr B
HACTYMHI MEpPIOAX Ta CTBOPUTH HAMOUIBII ONTUMAIBHY CTPYKTYpPY (piHAHCYBaHHS
aKTHUBIB.

KomMmuiekcHa nosiThKa ynpaBiaiHHS aKTUBAMU BKJIFOYA€E MOMITUKY (pOpMyBaHHS
Ta BUKOpUCTaHHs akTuBIB. llepma mepenOayae BU3HAYEHHS HEOOXIAHOrO OOCATY
MOTOYHUX aKTHUBIB Y po3pi3l iX rpym Ta mpkepen pinancyBaHHs. [pyra Biamosinae 3a
HasiBHI MOKJIMBOCTI CIIO’KMBAHHSI aKTHBIB Ta 0ajgaHC MDK MOTOYHMMH aKTHBAaMU Ta
BIJIOBITHUM TacuBamu [45].

3arasoM Tmporiec YOpaBiiHHS aKTUBAMH MOXHA pO3JIUIMTH Ha 9 eraris,
BigoOpakeHux Ha puc. 1.1 [8].

B KOHTEKCTI BUKOPUCTAaHHSA MaifHa MiANPUEMCTBA BUOKPEMITIOIOTh TpU 0a30B1
BU/IM TIOJIITUKY YTIPABIHHS aKTUBAMHU:

- arpecuBHa;

- TIOMIpHAa;

- KOHcepBaTHBHa [/7].

[lepmmii Tvn nependavae Te, MO MIAMPUEMCTBO (opMye CBOI akTUBH O€3
KOJIHUX OOMEXEeHb B 00Cs31, TaKUM YHHOM, 00 BHUKOPUCTOBYBATU CTUIBKU
pecypciB, cKiIbkH MOTPiOHO. TOOTO B TakoMy BHUMAAKy BOHO HAKOMHMYYE Y BEIUKHUX
KUIBKOCTSIX 3alacu, rOTOBY NPOAYKIiI0, TPOIIOBI KOWTH. B pe3ynbrari Takui
Cy0’€KT 3 O/IHI€I CTOPOHU CTHMYJIOE€ IMOKYMI[B, MPOTE€ BOJHOYAC 1, AK MPaBUIIO,

301JIBIIIY€E CBOKO JA€OITOPCHKY 3a00pPTroBaHICTh. ArpecrMBHA MOJIITHKA € BUIIPABIAHOIO
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JWIlle B TOMY BHIIaJKy, KOJM MiANPHUEMCTBO 3/JaTHE 3aJlydaTd KOPOTKOCTPOKOBI

KpPEAWTH Ta BYacHO moBepTatH ix [20].

I. AHasi3 aKTUBIB MiAIPHEMCTBA Y TTONIEPETHBOMY TIEPi0Ii

«

II. BuzHaueHHs NPUHITUIIOBUX MiAXOiB 110,10 (POpMYBaHHS aKTHUBIB

«

II1. OnrTumizariist 006cAry aKTHUBIB HIAIIPHEMCTBA

«

IV. Onrumisanis CIiiBBIIHOMIEHHS ITIOCTIMHOL Ta 3MIHHOT YaCTUHHU aKTUBIB

pu

V. 3abe3neueHHsa He0OXiAHOT JIIKBIJHOCTI AKTUBIB

«

V1. 3abe3neueHHs MiABUIICHHS peHTa0eIbHOCTI aKTUBIB

«

VII. 3abe3neueHHs MiHiMi3allil BTpaT akKTUBIB y MPOLEC] IX BUKOPUCTAHHS

-

VIIl. ®opmyBaHHs NpuHIMIIB (HiHAHCYBAaHHS OKPEMHUX BU/IIB aKTHBIB

L 2

IX. OnTumizanis CTpyKTypH JpKkeper (piHaHCYBaHHS aKTHBIB

Puc. 1.1. KimrouoBi eTanu CUCTEMU yNPABIIIHHS aKTUBAMH ITiIIIPUEMCTBA
Biarak, OCHOBHUMH O3HaKaMH arpeCMBHOI MOJITUKU YIPABIIIHHS aKTUBAMU €:
- MIATPUMKA BHCOKOI YACTKH OOOPOTHHX aKTHUBIB;

- 3a0e3ne4eHHs JOCTAaTHOIO PIBHS JIIKBIIHOCTI;

- TATPUMKA HU3bKOI 0O00OPOTHOCTI 0OOPOTHUX AKTHBIB;
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- 3a0e3reueHHs] HEBUCOKOTO PiBHA PeHTa0eIbHOCTI akTuBiB [60].

Ha BigMmiHy Bia mepiioro BHAY, OCOOJIMBICTIO KOHCEPBATHUBHOI IOJITHKH €
caMe BCTAHOBJICHHS MEBHUX OOMEXEHb B KOHTEKCTI ()OpMYBaHHS Ta BUKOPUCTAHHS
akTuBIB. TOOTO Cy0’€KT CTpUMy€ HApOILEHHS MalHOBUX PECYpCiB, HaMaraeThCs
MIHIMI3yBaTH iX BUKOpHCTaHHA. Llel Tum m03BoJisge 3a0e3MEeYUTH BUCOKUM PIBEHb
CeKOHOMIYHOI ~ peHTa0eNnbHOCTI akTUBIB. [IpoTe icHye pH3UK TOPYLIECHHS
30aJIaHCOBAaHOCTI MK 00csATaMU HAJIXOPKEHb Ta BUKOPUCTaHb pecypcis [20].

KommnpomicHOIO Mik IBOMa BUIIIE 3raJlaHUMH TOJIITUKAMU € TTOMipHa. 3a Takoi
CTparterii MiANPUEMCTBO HAMaraeTbCsli YTPUMAaTH CEpPEAHINA pIBEHb PEHTAOEIbHOCTI
aKTUBIB Ta KOPOTKOCTPOKOBOI 3a0oproBaHocTi. B 1mpomy Bumaaky cy0’ekT He
MIHIMI3y€ BUKOPHCTAHHS PECypciB, MPOTE 1 HE Hakomuuye iX HaaMmipy. OjHaK BiH
MOX€ 1 CTBOPIOBATU CTPaxoOBl pe3epBUM Ha BUMAJOK HemepeadadyBaHUX OOCTAaBUH
[20]. TakuM uYuHOM MOMIpHA TMOJIITUKA TapaHTY€ CEPeIHIH pPiBEHb EKOHOMIYHOI
pEHTA0EIbHOCTI aKTUBIB, PU3HKY HEIIATOCHPOMOKHOCTI Ta Meplogy OOOpOTHOCTI
aktusiB [80].

Pa3om i3 TUM, BaXKJIMBUM 3aJIMIIAETHCS 3a0€3MEeUSHHS KOHTPOJIO HaJ 00CATOM
1 CTPYKTYpOIO MalHOBHX pECypCiB MPOTATOM BChOIO NEPIOAY iX BUKOPUCTAHHS.
AJDKe B CKJaJi aKTHBIB € HE JIMIIE 1X MOCTIMHA YacTHHA, a i 3MiHHA, sfKa TOoTpedye
KOperyBaHHs. B 3B’3Ky 3 MM BHOKPEMIIIOIOTH JIBI MOJIEJl YIPaBIiHHS aKTUBAMHU —
0e3MepepBHOrO Ta MEPIOUYHOTO KOHTPOJI0. BUOIp MIXK IUMH MOJETISIMH 3aJIeKUTh
BiJl YMOB Ta crielu(®iku MisTbHOCTI mianpuemcTsa. [IpoTe HalO1IbIT aAaNTUBHOIO T
YVHIBEPCAJIBHOK € TIONITHKA Oe3MepepBHOTO KOHTPOJIO, Xod4a 11 MPOBEACHHS
notpebye OinbImx 3arpar [7].

Ha mpakrtuiti 3acTocyBaHHS IHUX TPbOX MIJXOMIB PEaTi30BYETHCSA IUIIXOM
(d1HaHCYBaHHS aKTHBIB 32 pPaxyHOK pI3HUX Jkepes. Tak, arpecMBHa W TOMipHa
Moeli nepeadadaroTh PiHAHCYBAHHS:

1) HEOOOPOTHUX AKTHBIB 1 CUCTEMHOI YaCTHHU OOOPOTHHUX 3a PaxyHOK
JIOBFOCTPOKOBUX MAaCHUBIB,;

2)  3MIHHOI YaCTHHU OOOPOTHUX AKTUBIB 33 PaXyHOK MOTOYHHX TTACHBIB.
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HatomicTb B OCHOBI KOHCEpPBAaTHUBHOI MOJeNl JEXUTh (HOpMyBaHHA
HEOOOPOTHHX i 0OOPOTHHX aKTHBIB 3a PaXyHOK JIKIIIEe JOBrocTpoKoBux macusis [80].

OkpiM 1BOTO, JACSKI JOCTITHUKH BHOKPEMIIIOIOTH Ie W i7canbHy MOJITUKY
yhpaBiiHHS akTuBamu. BoHa mepenbavae (inancyBaHHS HEOOOPOTHHX aKTHUBIB 3a
PaxyHOK JOBTOCTPOKOBHX ITACHBIB, @ 000POTHUX — MOTOYHMX MMACHUBIB. 3 TOYKU 30PY
JIKBITHOCTI TaKUi MAX1] € HAOLIBII pU3UKOBAHUM. AJIKE TP BUHUKHEHHI TIEBHUX
HECTIPUATINBUX OOCTaBUH Cy0’€KT TOCHOJaproBaHHs Oyae 3adydyaTH 0JIaTKOBI
KpEIUTHI pecypcu abo MpoaaBaTH HEOOOPOTHI AaKTUBU JUIsi BUKOHAHHSA CBOiX
3000B’s13aHb Mepe kpeauropamu [38].

BogHowac B mpomeci BUKOPUCTAHHS  aKTUBIB  MIANPHUEMCTBO  MOXKE
31IITOBXYBATUCH 13 HU3KOIO PU3HUKIB, AK1 JIy’KE€ YacTO TOB’s3aHI 13 CaMOI0 MPUPOJIOI0
TOTO, YW 1HIIOrO BUAYy akTuBy. CaMe TOMY JAOUUIBHO 3A1MCHIOBATH MOJITHUKY
YOpaBJIiHHSA MaHOBUMH pecypcamMu B po3pi3l O€3pM3UKOBUX aKTUBIB, 3 HU3BKUM,
CEepEeIHbOPUHKOBUM (HOPMaJbHUM), BUCOKUM Ta KPUTUYHUM piBHEM pusuky. Llei
MO BU3HAYAEThCS OaraThbMa YWMHHUKAMH SK (YHKIIOHYBaHHS ITANPUEMCTBA
(MikpocepenoBuIla), TaK 1 3MiHAMH PUHKOBOI KOH IOHKTYpPHU (MaKpOCEpEIOBHIIIA).
[Tpu mpoMy (opmyBaHHS aKTHBIB BH3HAYa€ TMOAAIBINE X BUKOPHUCTaHHS. ADKe
HEeJ0CTaTHE 3a0€3MeUeHHs pecypcaMu 3MYIIye KEPIBHUITBO MOBTOPHO iX 3alydarH,
ajie BXKE 3 BHUIUM piBHEM pU3HKY W 3aTparaMu, ad0 X BHUKOPHUCTOBYBATH pE3epBU
[44].

Sk mpaBuIi0, BUKOPUCTAHHS aKTHBIB MIAMPUEMCTBA MOB’SI3aHE 13 peali3alli€io
HUM MOro OCHOBHOI (OmnepamniiHoi) AiSIbHOCTI, MEHIIOK MIPOIO 13 1HBECTULIIMHOIO.
[Ilo cTocyeThcs OCTAaHHBOI, TO 1€ MOXE OYTH pPyX KOIITIB BiJ TpHUIOaHHS
(dh1HaHCOBUX 1HBECTHIII, HEOOOPOTHUX AKTHBIB, MAHHOBUX KOMIUJIEKCIB, OTPUMaHHS
BIJICOTKIB ¥ AuBieHIB TomIo. [{i pe3ynbTaTu BiI0OpakatOTh y HACTYIMHUX PO3iiax
aKTUBY OanaHCy: HEOOOPOTHI aKTWUBH, MOTOYHI (piHAHCOBI 1HBeCTHIIIi (IHBECTHIIIT Ha
CTpOK He OutbImi 1 poky) [15].

[Ipore kItOYOBOIO At OyIb-SKOTO Cy0’€KTa TOCMONApPIOBAHHS 3AJIUIIAETHCS
HOro OCHOBHA MISUTbHICTh. TOMYy BaXJIMBO 3a0€3MEUYUTH ONTHUMAIBHUM OOCSATOM

pecypciB Hacamriepes] onepariiiHy AisibHICTh. [IpM 1IbOMYy BpaxoBYIOTb HU3KY
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BHYTPIIIHIX Ta 30BHIIHIX (€KOHOMIYHI, PHHKOBI, KOHKYPEHTHI, COIlaJbHI,
MOITUYHI, €KOJOTriuHi, AemMorpadiuni) ¢akTopiB, a TaKoX 3HIHCHIOIOTH aHaII3
pecypcHOro 3a0e3NeueHHs, BUKOPUCTaHHS PECypCiB Ta pPe3yJbTaTiB oOlepariiHoi
JISUTBHOCTI. AHAJ3 PECypCHOTO 3a0€3NEUEHHs € MEePBUHHUM €TaloM peanmizalli Ta
OIIIHU PE3YJIbTATIB ONepariiHoi AisabHOCTI. CI0/IU HaJle)KaTh:

- aHaII3 PECypCHUX MOTPEO;

- JDKepeIt MOCTavyaHHs pecypciB;

- BHU3HAUYCHHS CTPATETIYHUX 1 MOTOYHHUX PpeCypCHUX po3puBiB [13].

AHani3 BUKOPUCTAaHHS PECYPCIB BKIIIOYAE:

- aHaJ3 BUTpAT BUPOOHUIITBA Ta COOIBAPTOCTI;

- aHai3 CTPYKTYpH BUTpAT;

- aHaJji3 onepamiifHoro MUKIY;

- aHai3 BUTpAT Ha 30YT;

- aHai3 e()eKTUBHOCTI BUKOPUCTAHHS PECYPCIB;

- aHai3 (PiHAHCOBOTO CTaHy;

- aHai3 00iry rpomoBUX KOIITIB;

- BU3HAYCHHs N0TpeO y iHBectuiisx [9; 13].

B cBoto uepry anani3 pe3yiabTaTiB ONepaiiiHol JisIbHOCTI € 3aKT0uHuM. [
HOro 3AiMICHEHHS aHaNI3ylIOTh MNPUOYTKOBICTh MIJMPUEMCTBA, WOrO PUHKOBY
MO3ULII0, E€KOHOMIYHICTb, NPOAYKTHUBHICTb, SAKICTh TPOAYKIl, 1HHOBALIWHICTD,
CKOJIOTIYHICT, SKICTh TPYA0BOTO XHUTTA [13].

@dinaHcoBui aHami3 (GOpMyBaHHS Ta BUKOPUCTaHHS aKTUBIB MIANPHUEMCTBA

nepeadoayvac:
1. CTPYKTYpPHO-TUHAMIYHUNA aHANI3 aKTUBIB;
2. CTPYKTYPHO-IMHAMIYHUHN aHaMI3 JpKepea (OpMyBaHHS aKTHBIB,
3. JIOCITIJIKEHHS TTIOKa3HUKIB JIIKBITHOCTI Ta IMJIATOCTIPOMOYKHOCTI;
4, aHaJi3 MOKa3HUKIB (JIHAHCOBOT CTIMKOCTI;
S. pO3paxyHOK IMOKa3HUKIB CTaHy, pyXy Ta €()EeKTUBHOCTI BHUKOPHUCTAHHS

ocHOBHUX (hoHIB [27].
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JUis OIiHKK JIKBIZHOCTI Ta TIUIATOCIIPOMOXKHOCTI BUKOPHCTOBYIOTH DSl
MOKa3HUKIB, 00paxOBaHUX Ha OCHOBI MOLTY BCIX aKTHBIB Ha 4 Tpymu, Kl Oyiu
omucaHi y mianyHkri 1.1.

B cBo10 yepry macuBu TakoX pO3AUISIOTH Ha 4 TPYIIU:

I1; — HeraitHi macuBH (BC1 1HIII TACUBU, HE BIIHECEH] JI0 1HIITUX IpymN);

[1; — KOPOTKOCTPOKOBI MacuBU (KOPOTKOCTPOKOBI KpenauTu OaHKiB, BEKCell
BUJaHI, T[OTOYHA  KPEIUTOpChKa  3a00proBaHICTh 32  JIOBIOCTPOKOBHUMU
3000B’13aHHSMHU );

13 — 1OBrocTpoKOBI MacUBHU (JJOBFOCTPOKOBI 3000B’si3aHHS Ta 3a0€3MEUCHHS);

14 — mocriiini macuBu (BacHuUM Kamitan) [18; 75].

Metoauka po3paxyHKY KIIOYOBUX TIOKAa3HUKIB OIIIHKM JIKBIAHOCTI Ta

IJIaTOCIIPOMOKHOCTI HMIANPHUEMCTBA HaBeAeH1 y Taou. 1.4.

Tabmums 1.4
Po3paxyHOK MOKa3HUKIB JIIKBITHOCTI Ta MIATOCIPOMOXHOCTI IMiINPUEMCTBA
Ne 3/m [Toka3Huk Po3paxyHok Hopmarusie
3HAYCHHSI
Koeoinient nokpurts 1.
1 (moTouHO1, 3araabHOI (A1 + A2+ Az) / (TT1 + T12) M
JIKB1IHOCTI)
2 KoediuienT mBuakoi n n 0,7-0,8
(TepMiHOBOI) JIIKBITHOCTI (Ar+ Ag)/ (I +TT2) T+
3 Koedinient abcontoTHOI N 0,2-0,35
JIIKBITHOCTI A1/ (Ih +1L) T+

Jlxepeno: [9; 18].

bananc BBaxaroTh aOCONIOTHO JIIKBIJHAM 32 YMOBH, SIKIIO BHKOHYIOTHCS

HEPIBHOCTI:
1)  Ai>1y
2) A>Ty
3) Azx>Ils

4) A4 <Tl4 [40].

JInst Bu3HaUeHHS THUIy (DIHAHCOBOI CTIMKOCTI MiANPHEMCTBA PO3PAXOBYIOTh
aOCOJIIOTHI Ta BITHOCHI oKa3HUKHU. Cepes nmepumx BUOKPEMITIOIOTh TPH OCHOBHI:

E1=(BK-HA)-3 (1.1)

E,=(BK+/3-HA)-3 (1.2)
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Es=(BK+ I3 + KKb - HA) - 3 (1.3)
ne E1 — magnmumok (+) /Hectaua (-) BIacHUX JpKepel GOopMyBaHHS 3amacis;

E; — wammmok (+) /Hectaua (-) BIACHUX Ta JOBTOCTPOKOBHUX MO3MKOBUX

JoKepen GopMyBaHHS 3aIlacis,

E3 — Hagmumok (+) /Hectaya (-) OCHOBHUX JKepes (GOpMyBaHHS 3aIacis;

BK — Biacuwmii kamiTan;

HA — Heo00opOTHI aKTHBH;

3 — 3amacu;

13 — 1OBrocTpOKOB1 3000B’ A3aHHS;

KKbB — KOpoTKOCTPOKOBI KpEeIUTH OAHKIB.

IX mopiBHAHHA a€ 3MOTY BU3HAYUTH TUIT (PiHAHCOBOI CTIHKOCTI:

E1 >0, E2>0, Es> 0 — abcomoTHa ¢iHaHCOBA CTIUKICTb;

E; <0, E; >0, E3> 0 — HopmanibHa (hiHAHCOBA CTIMKICTD;

E;1 <0, E2 <0, E3> 0 — Hecrilikuii (piHaHCOBUI CTaH;

E1<0, E2 <0, E3< 0 — xpu3oBuii ¢iHaHCcOBHit cTaH [76].

Oco6muBoCTI 00paxyHKY BIJHOCHUX TTOKA3HHUKIB HaBeICHO y Ta0. 1.5.

Tabmuis 1.5

KittouoBi BiIHOCHI MTOKa3HUKU (DIHAHCOBOI CTIMKOCTI MiANPUEMCTBA Ta

METOJIMKA IX pO3PaXyHKY

No Hopmarushue
IToxa3Huk Po3paxyHnok
3/m 3HAUEHHS
. . . >0,5
1 Koeoinient aBToHOMIT BrnacHwuii kamitan / AKTuBU -
Koedimient
, <0,5
2 KOHIIEHTpaLii 3000B’s13aHHs / AKTHBHU I+
MO3UKOBOT0 KamiTary
Koeoimnient ¢pinancoBoi . :
3 Pin ¢ . AxTuBu / BnacHuii kamitan 1<K<2
3aJICKHOCTI
4 Koeoimnient ¢pinancoBoi (Bnacuuii kamitan + JJoBrocTpokoBi 0,75-0,9
CTiMKOCTI 3000B’s3aHHs1) / AKTUBH 1+
Inpexc mocriitHoTrO . . .
5 g HeobopoTHi aktuBu / BracHuii kamitan I+
AKTUBY

1.6.

Jlxepero: [18; 76].

Oco0MBOCTI pO3paxyHKY OCTaHHbOI IPYNH MOKA3HUKIB Mpe/iCTaBlieHa y Ta0I.
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KpiM Buie 3a3HayeHUX Tpyn TOKA3HUKIB, BAXKJIMBUM €TAllOM aHali3y
¢opMyBaHHS Ta BUKOPUCTAHHS aKTHBIB MiJIPUEMCTBA € PO3PAaXyHOK MOKAa3HHKIB
JIJIOBOT aKTHUBHOCTI, fKa TPOSBISETHCA B JUHAMIYHOCTI PO3BUTKY CyO’€KTa,
JIOCATHEHH] MOCTaBJICHUX I[IeH, BUKOPHCTAHHI HOro MOTEHINaly, a TaKOX OLIHKA
IprOYTKOBOCTI AISUTBHOCTI cy0’ekTa [5].

Tabmuusg 1.6
MeTtoauka po3paxyHKy KIIOYOBHUX MOKA3HUKIB CTaHY, PyXY Ta €)eKTUBHOCTI

BUKOPHUCTaHHS OCHOBHMX (DOHJIIB IIIIPUEMCTBA

Hopmartushue
Ne 3/m [ToxazHuk Po3paxynox P
3HAYCHHS
1 KoedimienT 300CY Cyma 3H0CY OCHOBHUX 3ac00iB / [lepBicHa <05
ocHOBHHX 3ac00iB (Ksuocy) BapTICTh OCHOBHUX 3ac00iB L+
KoedimienT npumaTHocTi >0,5
2 ) 1 — Ksnoey
OCHOBHHX 3ac001B T+
Koedirmient [IepBicHa BapTiCTh OCHOBHHX 3aC00i1B, 10
3 Ha/XO0/pKeHHs ocHOBHUX | Haxiimm (H) / [lepBicHa BapTiCTh OCHOBHHX -
3aco0iB 3ac00iB Ha KiHEIlb POKY
. [TepBicHa BapTiCTh OCHOBHHUX 3aC00i1B, 1110
Koedoiuient BubyTTs p P ; . > I
4 . BuOynu (B) / [lepBicHa BapTicTh OCHOBHUX -
OCHOBHHX 3ac001B :
3ac00iB Ha 104aTOK POKY (O3r04.)
Koediuient npupoct
5 Pin pHpocTy (H-B) / O3uon. -
OCHOBHHX 3ac00iB
. Yuctuii noxin / CepeaHbopiuHa BapTicTh
6 donpgosimmaua JloxIa PEAHBOPT P I+
OCHOBHHX 3aCc00iB
. CepenHbopivHa BapTiCTh OCHOBHUX 3aC00iB /
7 DoHIOMICTKICTH PEAHROP P . . T+
Yuctuil 10X11a
8 PentaGenbHiCTh (Banoswii mpubyTtok / CepenHbopiuHa -
OCHOBHHX 3aCc00iB BapTiCTh OCHOBHUX 3ac00iB) * 100%

Jlxepero: [18; 76].

JUIst OLIHKM J1710BOi aKTHUBHOCTI MIAMPUEMCTBA BUKOPUCTOBYIOTh SKICHUW Ta
KijbKicHUE aHami3 [73]. [pyruii, B CBOIO Yepry, mependadae OIIHKY MOKAa3HUKIB
JIJIOBOT aKTUBHOCTI, METOJIMKAa OOpPaxyHKY SIKMX MpeJcTaBieHa y Taom. 1.7.

JUIss TIOBHOLIHHOTO aHaJi3y JUIOBOT AaKTUBHOCTI PO3PAXOBYIOTH TaKOXK
TPUBAJICTH OMNEpaIifHOTO Ta (HiHAHCOBOTO IUKIIB. OneparniiHuil UK — 1HTEepBal
qacy, IpOTArOM SKOTO OOOPOTHI aKTUBU MIANPUEMCTBA POOJISTH MOBHUI 000POT Bij
npuaOaHHd 3amaciB JUisl TPOBAKEHHS MISUTBHOCTI IO OTPHUMAHHS KOIITIB Bij
peaizaiiii BUpOOJICHOT 3 HUX MPOAYKIIii (MoramenHs 1e0iTOpChKoi 3a00proBaHOCTI)

[5]. TpuBamicte omepariiHOro IMKIy IOKa3y€e, CKUIBKM B CEPEIHHLOMY JIHIB
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HEOOXITHO 11 BUPOOHUIITBA, MPOJAXy W OIUIATA TPOIYKIT MIAMPUEMCTBA, Ta
PO3PaxOBY€ETHCS HACTYITHUM YHHOM:

TO]_[ =Tyt Tos™ (14)

ne Tos® — TpUBaATICTH 0OOPOTY 3amacis;

Tos™ — TpuBaIicTh 000pOTY AeOITOPCHKOT 3a00proBanocTi [83].

Tabnuusa 1.7

MeTonuka po3paxyHKy KIFOYOBHUX MOKAa3HUKIB IUTOBOT aKTUBHOCTI

MIMPUEMCTBA
No Hopmarushne
IToka3Huk Po3paxynox
3/m 3HAYCHHS
.. . . . Yucruii noX11 Bix pearizanii
KoedimieHT 000pOTHOCTI 1e0ITOPCHKOT AOXULBULP !
1 . ” npoxaykiii / CepenHs BapTicTh T+
3aboprosanocTi (Kos™) : . .
J1e01TOPChKO1 3a00ProBaHOCTI
Tpusaiicts 000poTy Ae0ITOPCHKOT
2 p POTY JIOITOP 365 / Kog™ -+
3a00pProBaHOCTI
. . . CobiBapTicTh peanizoBaHOi
3 KoedirieHT 000pOTHOCTI KPEAUTOPCHKOT HPOIYKILT / CepeTHs BApTICTS -
3aboproBarocTi (Kos*) pory P P .
KPEJAUTOPCHKOI 3200proBaHOCTI
TpuBanicTs 000pOTY KPEAUTOPCHKOT
4 P POTY KDEANTOP 365 / Ko™ I+
3a00pProBaHOCTI, JHIB
CobiBapTicTh peani3oBaHOl
5 | Koediuient obopotrocti 3anacis (Kos®) npoaykuii / Cepeans BapTiCTh T+
3amacis
6 TpuBasicTh 000pOTY 3armacis, JIHIB 365 / Kos® L+
.. . UucTuit noxija Big peanizarii
KoedimieHT 000pOTHOCTI OCHOBHUX AOXULBULP !
7 380068 (Koe®®) (poH10Bi11a%a) npoaykuii / Cepeans BapTicTh 1+
o0 OCHOBHHX 3aC00iB
TpuBanicts 000POTY OCHOBHUX 3aCO0IB,
g | ‘P poty 365 / Kog® I+
JHIB
.. . Yucrtuii oxia Bij peamizanii
KoeoimieHT 060pOTHOCTI 000POTHUX AOXILBULP I
9 axTiBis (Koi®®) npoaykuii / Cepeans BapTiCTh T+
° 00OPOTHMX aKTHUBIB
Tpusamicte 000pOTy 00OPOTHUX AKTHUBIB,
10 | P P Hf{iB P 365 / Kog™ I+

Jlxepeno: [5; 83].

@DiHAHCOBUU WLUKI — 1€ NEepioJ] MOBHOTO OOOPOTY KOIITIB, BKJIAJACHUX B
00OpOTHI aKTHBH, MOYNHAIOYN 3 MOMEHTY OIUIATH 32 OTPUMAaH1 BiJl MOCTAYaJIbHUKIB
CUPOBUHY W Marepiaiu (MorameHHs KpeIUTOPChKOi 3a00proBaHOCTI) 1 3aKIHUYHOUH

OJIep>KaHHSAM TPOIIEH BiJ MOKYII[IB 3a MOCTaBJICHY FOTOBY MPOAYKLIO (TMOTaleHHsIM
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nebitopchkoi 3a0oproBanocTi) [5]. TpuBamicTs GiHAHCOBOTO IHKITY PO3PAXOBYETHCS

TaK:

Ton = Ton+ T

(1.5)

ne Tos® - TpUBaIiCTh 000POTY KPEeIUTOPCHKOI 3a00proBanocTi [83].

JIo KJIIOYOBHX TIIOKa3HMKIB OIIIHKKA PEHTAOEIBHOCTI MIANMPUEMCTBA MOXKHA

BIJTHECTH MOKa3HHUKH, PO3PAXYHOK SKHX MOJaHO y Ta0xd. 1.8.

Tabmuis 1.8
Mertoauka po3paxyHKy KIFHOUOBHX MTOKa3HUKIB peHTA0eIbHOCTI MiANMPUEMCTBA
No Hopmarushne
IToka3zHuk Pospaxynok
3/m 3HAUEHHS
. . Yuctuii npudyTok (30UTOK) /
Uucra peHTa0eNbHICT (30MTKOBICTB) POy ( ) ) >0
1 AKTUBIE. % CepenHbopiuHa BapTicTh aKTHUBIB .
» 0 *100%
) . Yucrtuii npudyTok (30UTOK) /
Yucra peHTa0enbHICT (30UTKOBICTB) pHoY ( ) >0
2 . o CepenHbopiuHa cymMa BIaCHOTO
BJIACHOTO KamiTaiy, % . . o T+
kamitainy * 100%
) . Yuctuii npulyTok (30UTOK) /
Uucra peHTabenbHICTh (30UTKOBICTD) PHoY ( ) >0
3 BUpOGHUIX oM, % CepennpopiuHa cymMa OCHOBHHX .
P >0 3aco6iB * 100%
. . Yuctuit mpuOyTok (30MTOK) /
UYucra peHTa0enbHICTh (30MTKOBICTD) 1 IpHbYTe ( . )... >0
4 CalTi3OBAROT TIDOTVKILT. ¥ YucTuit noxia Bij peanizauii -
P POAYKIH, 7o npoaykiii * 100%
(Cyma pe3epBHOTro Kamitaiy i
HEPO3MOAUIEHOT0 NPUOYTKY
(HemoKpuTOro 30UTKY) Ha KiH.
5 KoedirieHT cTiikKOCTI €EKOHOMIYHOTO poky - Cyma pe3epBHOTO >0
3pocTaHHs, % KaIliTany 1 HepO3MO/iIEHOr0 1+
npuOyTKY (HEMOKPUTOTO 30UTKY)
Ha 1o4. poky) / BnacHwuii
kamitany * 100%
. . . 100 / Yucra penTabenbHICTh
6 Ilepion OKyIHOCTI aKTHBIB, PiK . I+
AKTHUBIB
7 [lepioJ OKYITHOCTI BJIaCHOTO KamiTaly, 100 / Yucra peHTaOeNbHICTh I+
piK BJIACHOTO KamiTamy

Jlxepero: [17].

Takum uyuHOM, IJi1 onTHUMi3alii (YHKIIOHYBaHHS MiANPUEMCTBA BaKJIMBO

CTBOPUTU €(PEKTUBHY CUCTEMY He Julile (OpMyBaHHS aKTHUBIB, a i 1X BUKOPUCTAHHS.

B 1poMy KOHTEKCT1 BUAUIAIOTH TPU OCHOBHI BUU MOJITUKH YIIPABIIHHSI MailHOBUMU

pecypcaMu — arpecMBHa, KOHCEpBAaTHMBHA Ta IOMIpHA. 3alie)KHO Bia crerudiku
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TISUTBHOCTI, a TaKOX YMOB (YHKI[IOHYBaHHS, MIANPUEMCTBO MOBHHHE PO3POOUTH
BJIACHY CHUCTEMY KOHTPOJIIO HaJl BUKOPUCTAHHSM aKTHBIB JUIS MiHIMI3allli PU3HKIB
HecTadi abo K HAAJIMIIKY MaiHa. J[J1s1 bOTO BaXKJIMBOIO 3aJIMINAETHCS TUIaHyBaJIbHA
po0oTa, pO3paxyHOK IMOKa3HUKIB (DIHAHCOBOTO CTaHy, 30KpeMa i OIliHKa iX JUHAMIKH
B TonepenHix mepiomax. lle M03BONMTH MMIBHIKO ananTyBaTHCh 10 MOKJIHBHUX
PUHKOBHX 3MiH Ta 3a0e3leuuTd  Oe3MepepBHICTh  MISUIBHOCTI  Cy0’€KTa

TOCIIOIapIOBAHHS.
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PO3JILI 2
OLIHKA ®OPMYBAHHS TA BUKOPUCTAHHSI AKTHUBIB
MIAMPAEMCTB PO3MOALIEHHS TA3OIOAIBHOTO MMAJIMBA YEPE3
MICIEBI (JIOKAJILHI) TPYBOITPOBOIA

2.1. Imnamika ckaany ta crpykrypu aktuBiB IIAT «JIbBiBras», INAT

«Kuisrasz», AT «Cymuras»

[lepuiiM eramnoM aHamizy pecypciB, SIKUMU BOJOJIIE€ MIANPUEMCTBO, € OI[IHKA
CKJIaJy Ta CTPYKTypH HOro akTHUBIB 3a NEBHUI mepiofl. B pe3ynbTaTi Oro MOXHa
OLIIHUTH HE JIUIIE BUPOOHMYMN TMOTEHINAad Cy0’€KTa TOCHOJApIOBAHHS, SKUN
B1100pakae MOXKJIMBOCTI OCHOBHOT JiSTbHOCTI, a ¥ 1HBECTUIIMHUI Ta ()1IHAHCOBUH.

Jst ominku ¢GopMyBaHHS Ta BUKOPUCTaHHS AakTUBIB Oynu oOpaHi Tpu
MINPUEMCTBA OJIHIET Tally31 — PO3MOJICHHS ra30MoAI0HOTO MajiruBa 4Yepe3 MiCIEeBi
(;moxanbhi) TpyOonpoBoau, — [TAT «JIsBiBrazy, [TAT «Kuisraz» ta I[IAT «Cymurasy.
Jlxepenom maHUX U1l IPOBENCHHs aHami3y (GOpMyBaHHsS Ta BUKOPUCTAHHS aKTHBIB
IUX MiIIPUEMCTB € TX ¢iHaHCcoBi 3BiTHOCTI (HoAaTok A, b, B) [32-34].

Bianmosinno 10 octanuix 3miH cratyTy AT «JIbBiBrasy Big 23 6epesns 2019 p.,
JlaHe TIANPUEMCTBO OyJIO CTBOPEHE Ha MIACTaBl pilleHHs Jlep»kaBHOrO KOMITETY IO
HapTi Ta ra3y Bim 11 Oepesns 1994 p. nusixom mneperBopeHHs Jlep:kaBHOTO
MIIPUEMCTBA 1O ras3onoctadanHio Ta rasudikamii «JIeBiBraz» y Biakpure
aKI[IOHEpHE TOBAPUCTBO IO ra3ornocTayaHHio Ta razudikaiii «JIpBiBras» Ha mijcrasi
VYka3zy Ilpesunenta Ykpainu «[Ipo xoproparusaiiito mianpueMcTB» Bif 15 depBHS
1993 p. Ne 210/93 [57; 71]. V 3B’s13Ky 3 HaOpaHHIM YMHHOCTI 3akoHy Ykpainu «I1po
akuioHepHi ToBapucTtBay BiJ 17 BepecHs 2008 poky Ne 514/VI Bigkpure akiioHepHe
TOBApUCTBO MO Ta3omocTayaHHi0 Ta Tasudikaiii «JIpBiBraz» mnepeiiMeHOBaHO Y
[TyOniyHe akiioHEpHE TOBAPUCTBO IO Ta30MOCTayaHHIO Ta rasudikaiii «JIbBiBras»
[49; 71].

OcnoBuoto Metoro aisibHOCTI [IAT «JIbBiBras» € orpumaHHs OpUOYTKY;

CTBOPEHHSI BUCOKOKOHKYPEHTHOTO 0i3HECy 3 BHUKOPHCTAHHSIM HaMKpalmx MiAXOHAiB
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Ta METOJIB yNpaBIiHHS; 30UIbIIEHHSI €()EeKTUBHOCTI pOOOTH, CIIPSIMOBAHOI Ha PiCT
MPUOYTKOBOCTI Ta 30UIBIICHHS PHHKOBOI KamiTaiizamii MiAnmpHeEMCTBa; MoOya0Ba
CUCTEMHU B3a€EMOBIAHOCHUH 13 30BHIIIHIM CEpPEOBUIIEM, 0a3ylOUHCh Ha MPUHIUIAX
BIJIKPUTOCTI Ta MPO30POCTI.

Binrak, oCHOBHMMHM BHUJaMU JisJIBHOCTI MIANPUEMCTBA € PO3MOJII Ta/abo
MOCTa4YaHHS Ta3y, OyMIBHUIITBO TIOB’S3aHUX 13 MM O0O0’€KTIB, TIPOEKTHI
poOOTH,rOCTIONAPCHKE YIIPaBIiHHS OY/IIBHUIITBOM, BUKOHAHHS (YyHKIIH 3aMOBHUKA
1o OY/IIBHUIITBY Ta MPOEKTYBaHHIO, POOOTH 13 3aBEpIIICHHS OyAIBHUIITBA Ta PEMOHTY,
(biHAHCOBO-EKOHOMIYHA AisUTLHICTD, TOCEPETHHUIIBKI TOCTYTH TOIIO [71].

Jist 3a6e3neueHHs aisuibHOCTI [TAT «JIbBiBraz» CTBOPEHO CTaTyTHUM KarliTaj
y po3mipi 170 070 rpH. Ta posmimeno 3 401400 6e3q10KyMEHTapHHX MPOCTUX
IMEHHUX aKIliii HOMiHaJIBbHOO BapTicTio 0,05 rpH. [71].

PosrasineMo neranpHile AMHAMIKY ckiany akTuBy Oanancy TIAT «JIbBiBras»
3a 2017-2019 pp. BinnosinHi po3paxyHkH MogaHo y Aojaatky /.

Bignosigno mo manmx ponatky /I, 3aranpHa cyma aktuBiB ITAT «JIpBiBras» 3a
OCTaHHI TpU Poku ckopoTtuiack Ha 10,8% (423091 tuc. rpu.). IIpu upomy 3a 2018-
2019 pp. NOMITHOIO € MO3UTHUBHA AUHAMIKa (3pocTaHHs Ha 24,8%, 694300 TuC. TpH.).
[Ipote 3a 2017-2018 pp. cyma Gamancy ckoporuiack ax Ha 28,5% (1117391 Tuc.
rpH.). [IpyunHamMu HasBHOI TMHaMIKK OyJiMd 3pOCTaHHS CyMH HEOOOPOTHHUX aKTHUBIB
Ha 45,4% (338552 THc. TpH.) Ta CKOpOoYeHHS 000poTHUX Ha 24% (761643 THC. TPH.).

ToOTO OCHOBHMM YMHHMKOM Oyja 3MiHa came BapTOCTi 0OOPOTHHUX aKTHBIB.
[Ipu pomy Bci ctarti 060poTHHX akTUBIB 3a 2017-2019 pp. 3pocnu B AuHamill, 3a
BUHSITKOM CKOPOUYEHHS Je0ITOPChKOI 3a00pPTrOBaHOCTI 3a TMPOIYKINIO, TOBAapH,
pobotu, mocayru Ha 65% (1412001 Tuc. rpH.) ¥ neGITOPCHKOT 3a00prOBaHOCTI 3a
po3paxyHkamu 3 OrokeToM Ha 0,6% (2589 Tuc. rpH.).

Y crarti ne6iTopchkoi 3a00proBaHOCTI 3a TOBapu, pOOOTH, TMOCITYTH
OOJIIKOBYETHCS 3a00proBaHICTh KIHIEBUX CIOKMBAUIB 33 MOCTABJICHUN MPUPOTHUN
ra3, TOCIYTd 3 TIOCTA4aHHs Ta PO3MOAUTY MPHUPOJAHOTO Ta3y pPO3MOAUTBHUMU
TpyOompoBogamu, 3a00proBaHiCTh OIODKETIB MO CIUIaTi OUIT Ta CcyOcHuuin

HACCJICHHIO Ha OIIATy JKUTJIOBO-KOMYHAJIbHUX ITOCIYT, @ CaMC — Ia30IIOCTavYaHHs, a
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TaK0X 3a00ProBaHICTh CIIOKUBAYIB M0 1HIIIN JISUIBHOCTI, a caMe: HaJIaHHA MOCIYT 10
razudikaiiii, peMOHTHI pOOOTHM Ta OOCIyroByBaHHs Ta30MpPOBOJIIB, PEMOHT Ta
00CITyroByBaHHs Ia30BOro o0jaaHaHHs Tomro [34].

VY crarti nebiTopchka 3a00proBaHICTh 3a pO3paxyHKaMH 3 OHOKETOM
OOJIIKOBYEThCSL TIeperiata 3 MoJaTKy Ha NpUOyTOK Ta €KOJIOTTYHOTO MOAATKY, sKa
BUHUKJIA B HACTIJOK TOTO, IO CyMa CIUTAYEHUX aBAaHCOBHUX BHECKIB NEPEBUIIyBaJia
3aJeKJIapoBaHi TMOJATKOBI 3000B's3aHHS TpyNu 3 TMOAATKy Ha MpHOyTOK 3a
pesynbraramu 2018 Ta 2019 pp. [34].

IIlo cTocyeTbes crareid 0OOPOTHUX AKTUBIB 3 HAWOLIBIIMM IPUPOCTOM, TO 3a
2017-2019 pp. mo HUX Hayexkaau 3amacu (3poctanus Ha 277,6%, 88494 tuc. rpH.) Ta
rpoii Ta ix exBiBangeHTH (335,3%, 124303 tuc. rpH.).

B ckianl HEoOOpOTHUX aKTHBIB HAHOUIbIIE 3pociia CyMa HE3aBEPIICHUX
KamTalbHUX 1HBecTullld Ha 129,4% (39254 Tuc. rpH.) Ta cyMa HaAKONMUYEHOI
amopTu3allii HematepianbHuX akThBiB Ha 100,6% (982 Tuc. rpH.).

HesaBepiieni kamitaiabHi 1HBECTHINT y Npua0aHHS (CTBOPEHHS]) OCHOBHUX
3ac00iB BKJIIOYAIOTh BapTICTh TOBapiB, pOOIT, MOCTYyr, MO TpuadaHi (CTBOpPEHI,
BUKOHAHI1) 3 METOI0 Mpui0aHHs (CTBOPEHHS) OCHOBHMX 3ac001B Ta CyMy aBaHCIB Ha
npua0aHHsa (CTBOPEHHS) OCHOBHUX 3ac00iB. BKIiHIII KOXXHOTO 3BITHOTO MEPIOY LIS
rpyna OLIHIOE HAsIBHICTh O3HAK, 10 BKa3yIOTh Ha MOXJIMBE 3MEHUIEHHS KOPHUCHOCTI
aKkTHBIB. PO3rIsHYyBIIM 3aJIMIIKM HE3aBEPIICHUX KamiTaJIbHUX 1HBECTULIN LISl rpymna
BUSIBUJIA aKTUBM 3 O3HAKaMHU 3MEHIIICHHS KOPUCHOCTI, a caMme: CyTTE€Bl HETaTUBHI
3MIHM y TEXHOJOTIYHUX, PUHKOBUX, EKOHOMIYHHUX a00 HOPUAMYHUX YMOBaXx.
dinaHcoBa 3BITHICTh MIANPUEMCTBA Oyla CKJaJeHa 3a MPUHIMIIOM OIIHKH 3a
icTopu4yHor0 BapTicTio BiamoBigHO A0 MC®3 10 «KoncomigoBana ¢iHaHCOBa
3BiTHICTH» Ta MC®3 3 «O0’ennanus OizHecy» [34].

HaTtomicTh ckopoTuiach 3arajibHa cyma HeMaTepiajJbHUX akTHBIB Ha 39,6%
(339 Tuc. rpH.) Ta HE 3MIHWIACh CyMa BIACTPOUYEHUX IMOJATKOBUX aKTUBIB. CTaHOM
Ha 31.12.2018 p. OyJI0 CKOPUTOBAHO 3AJTUIIKH BIJICTPOUYEHUX MMOJATKOBUX aKTHBIB Ha

236 tuc. TpH. (nogaTok J1).
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Posrnsnemo sik 3minunach ctpykrypa aktuBiB [IAT «JIsBiBrasy» 3a 2017-2019

pp. Jani noxano y Taou. 2.1.

Crpykrypa aktuBy 6anancy [TAT «JIsBiBras» 3a 2017-2019 pp.

Taomung 2.1

Jani, THC. TPH.

Crpyxkrypa, %

Crari aKTHBy 2017 2018 2019 | 2017 | 2018 | 2019
I. HeoOopoTHi akTUBH 745945 760049 | 1084497 | 19,03 | 27,12 | 31,01
HemarepianbHi akTUBU 857 597 518 0,02 0,02 0,01
MIepBiCHA BapTICTh 1833 2096 2476 0,05 0,07 0,07
HAKOITMYCHA aMOPTHU3AITis -976 -1499 -1958 -0,02 -0,05 -0,06
Hesanepuiet karmrabHi 30338 | 56206 | 69592 | 0,77 | 2,01 | 1,99
IHBECTHIIIT
OcHOBHI 3aco0u 685904 674400 819672 | 17,50 24,06 23,44
nepBicHa BapTiCTh 1324307 | 1370003 | 1586720 | 33,78 | 48,88 | 45,37
3HOC -638403 | -695603 | -767048 | -16,29 | -24,82 | -21,93
,Z[OBFOCTpOK‘OBa nebiTopchKa 0 0 165869 0,00 0,00 4,74
3a00proBaHiCTh
BinctpoueHi moaTKOB1 aKTUBH 28846 28846 28846 0,74 1,03 0,82
II. OGopOTHI aKTUBH 3174171 | 2042676 | 2412528 | 80,97 72,88 68,99
3amnacu 31879 64833 120373 0,81 2,31 3,44
JlebiTopcbka 3a00proBaHICTh 3a
MPOIYKIIiI0, TOBApH, pOOOTH, 2171867 | 1004682 | 759866 | 55,40 35,85 21,73
OCITYTH
JleGiTopcbka 3a00proBaHicTh 3a ) i i i i i
pO3paxyHKaMH:
3a BUIAaHUMH aBaHCAMU 191225 384975 499834 4,88 13,74 14,29
3 OIOKETOM 429787 408864 427198 | 10,96 | 14,59 12,22
Y TOMY FHCIL 3 TIOAATKY Ha 7684 7684 7684 | 020 | 027 | 022
npudyTOK
Irma notoura fediToperka 312102 | 141264 | 443521 | 7,96 | 504 | 12,68
3a00proBaHICTh
['pori Ta X eKBiBAJICHTH 37073 37743 161376 0,95 1,35 4,61
111 000pOTHI AKTUBU 238 315 360 0,01 0,01 0,01
bananc 3920116 | 2802725 | 3497025 | 100,00 | 100,00 | 100,00

Jlxepeno: nogatok A.

B crpykrypi aktuBiB IIAT «JIbBiBras» HailOUIbIEe CTAaHOBUIM OOOPOTHI

aKTHBH, YaCTKa SIKUX OAHAK cKopoTuiack Bia 81% y 2017 p. mo 69% y 2019 p. [Ipu

IbOMY HalOUIBIN 3HAYEHHS Maju Je0ITopchka 3a00proBaHICTh 3a MPOAYKIIIIO,

ToBapH, podotu, nocnyru (55,4% y 2017 p. ta 21,7% y 2019 p.), 3a po3paxyHKaMu 3a

BujaHuMu aBaHcamu (4,9% Tta 14,3% 3a 2017 ta 2019 pp. BIANOBIAHO), a TaKOX

1HIIa MOTOYHA JebiTopcbka 3aboproBaHicTh (8% Ta 12,7% craHoM Ha MOYaTOK Ta
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KiHeI[b aHATI30BaHOTO Tiepioay. HasBHa TeHICHITIS OLIHIOETHCS HETAaTUBHO, OCKITBKH
CBIIUMTHh TPO 3HAYHE BUJIy4YeHHs (IHAHCOBUX pecypciB nebitopamu. HartomicTh
HalMEHITY YacTKy B CKJajJi OOOpPOTHMX aKTHBIB CTAHOBWJIM 1HIII OOOPOTHI aKTHBH
(0,01%), nebitopchka 3a00pProBaHICTh 3a PO3paxXyHKaMH 3 IMOAATKY Ha MPHOYTOK
(0,2% y 2019 p.) Ta 3anacu, yactka skux 3pocia Big 0,8% y 2017 p. no 3,4% y 2019
p. Jo ckmagy 3amaciB 3a OCTaHHI TPH POKHM B OCHOBHOMY BXOJWJIM MpHUAOaH1 Tpyou
Ta OOJaJHAHHS, TOBApWM HA CKJIAJi, 3amacHI YacTHHM Ta BUTPATHI Marepiajw,
CKparuieHuit ras toio [34].

Yactka HeoOOpoTHUX akTUBIB 3pociaa 3a 2017-2019 pp. Big 19% a0 31%. Ilpu
IIbOMY B iX CKJIaJll HaWOlabIlle 3HAYCHHS CTAaHOBWJIM OCHOBHI 3acobm (23,4% vy
cTpyKkTypl aktuBiB y 2019 p.). B ocHOBHOMY /10 HUX HaJie)Kalu Ta30TPaHCIOPTHE
oOmagHanHs i TpancnopT [34]. HaliMeHIy 4acTKy CTaHOBWIIM HeMaTepiaibHi aKTHBH
(0,01%) Ta BigcTpoueni moxaTtkoBi aktuBu (0,8% y 2019 p.), mo 3ymoBIieHE
nepeayciM crenupikoro TisIbHOCTI mianmpuemMcTBa (Tadu. 2.1).

Hpyrum oOpanum mignpueMmctBoM it aHamizy Oyno IIAT «KwuiBrasy.
ToBapucTBo Oysi0 3acHOBaHO ['OJIOBHUM YINpaBiiHHAM KOMYHAQJIBHOI BJIACHOCTI M.
KueBa — BukoHaBuoro oprany KuiBcekoi Micbkoi paan (KuiBcbkoi MiChKOi
nepkaBHOi agMiHicTpamii). Moro akuionepamu BH3HAIOThCA (Bi3HUHI Ta IOPUIMYHI
ocobu (y ToMy uucial W 1HO3€MHI), a TakKOX Jep:kaBa B 0co0l oprany,
YIOBHOB)XCHOTO YIIPABJISATH KOPIMOPATUBHUMH TpaBaMH JIepKaBH, SKi HaOyIH
npaBo BiacHocTi Ha akiiii [70].

Meroro misnbHOCTI ITAT «KwuiBraz» € oTpumanHs mnpuOyTKYy BiJg CBO€I
BHUPOOHNYOI, TOCMOJAAPCHKOI, IIAMPUEMHHMIIBKOI Ta IHIIUX BHUOIB ISUTBHOCTI,
peatizailisi Ha OCHOBI OJIep>KaHHS MPUOYTKY COLIAJIbHUX Ta €KOHOMIYHUX 1HTEpPECiB
aKI10HEpiB Ta WIEHIB TPYAOBOIO KOJEKTUBY IiITPUEMCTBA.

OCHOBHMMH BHJIaMH [iSUIBHOCTI TOBapHCTBA €: PO3MOILT MPHUPOIHOTO
Ha(TOBOrO rasy 1 razy (MeTaHy) BYTiJIbHUX POJOBHII; Y4aCTh B KOMICIi 3 TpUIMaHHs
B €KCIUTyaTalliro 00'€KTiB CUCTEMHU Ta30M0CTa4aHHs; BUKOHAHHS ra3udikaiiii 00'eKTiB
Ta IHIIUX OyAiBEIbHO-MOHTXXHHUX POOIT, MPOBEIEHHS PEMOHTHUX Ta MOHTAKHUX

pOOIT 3 METOI0 3aMiHU Ta30BOTO O0JIaHAHHS, MOTIEPEIKEHHS aBapiiHUX CUTYaIlll, a
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TAaKOX JIKBiJamii aBapiif; 3MIMCHEHHS 3axOiB [JIs 3a0€3MEUCHHS 3aXHUCTy BIJ
CJICKTPOXIMIYHOT KOpO31i MiJ3€MHHMX Ta30MpPOBOAIB, BBEJACHUX B EKCIUTyaTallilo;
OyIliBeIbHO-THKEHEpPHA ISJIBHICTh Ta 1HIN BHJAM MISUIBHOCTI, IO HE 3a00pOHEHI
YUHHUM 3aK0HOaBcTBOM [ 70].

Craryrauii kamitan [IAT «KwuiBras» cranoButre 28 362 800 rpH. Bin
nojineHnit Ha 5 672 560 mpocTHX IMEHHUX aKlid HOMIHAJIBHOIO BApTICTIO 5 TpH.
KOkHA. TOBapHUCTBO BOJIOAIE, KOPUCTYETHCS Ta PO3MOPSIKAETHCS HAICKHUM HOMY
Ha IpaBl BJACHOCTI MalfHOM, MOJKE BiJl CBOI'0 iMeHI HaOyBaTH MalHOBI Ta OCOOUCTI
HEMailHOBI TpaBa, HECTU OOOB’SI3KM, OyTH MO3MBAYeM, BIAMOBIJaYeM Ta TPETHOIO
0co60I0 B cyqax YKpaiHM Ta 3a KOpZOHOM. Moro MaifHO CKIafaeThcsi 3 OCHOBHMX
3ac001B Ta 00ITOBHX KOIITIB, a TAKOXK 1HIIUX I[IHHOCTEH, BAPTICTh IKUX BiJOOpakeHa
B 0ajaHCi TOBapUCTRA.

PosrnsineMo neranpHine quHaMiKy ckiany akTuBy Oamancy ITAT «Kwuisras»
3a 2017-2019 pp. BianosinHi po3paxyHkH nogaHo y aoaatky XK.

3aranpHa cyma akTuBiB [TAT «KwuiBras» 3a octanHi Tpu pOKH CKOPOTUJIACh HA
18,9% (208877 Tuc. rpu.). [Ipu nboMmy cyma HeoOOpOTHHX akTHBIB 3pocia Ha 18,4%
(58807 tHc. rpH.), a 000poTHUX — 3MeHIMIach Ha 34,1% (267684 tuc. rpH.). Too6TO
OCHOBHMM YWHHUKOM BIUIUBY Ha 3MIHY BallloTh Oaysiancy Oysio came 3MEHIIEHHS
o0opoTHUX akTuBiB. Cepen HUX HaWOUIbIIE CKOPOYEHHS IMOMITHE Yy CyMl
ne01ITOPChKOI 3a00proBaHOCTI 3a MPOIYKIIiI0, TOBapU, poOOTH 1 mocayru (Ha 55,9%,
323520 tuc. rpH.) Ta npundanux ToBapax (ua 55,8%, 15461 tuc. rpH.).

VY crarti ne6iTopcbkoi 3a00proBaHOCTI 3a TOBapu, pOOOTH, MOCIYTH
OOJIIKOBYETHCSI 3a00proBaHICTh KIHIIEBUX CIOXKMBAUIB 3a MOCTABJICHHUN MPUPOTHUN
ra3, MOCIAYTd 3 TMIOCTA4aHHS Ta PO3MOAUTY MPUPOJHOTO Tazy PO3MOAITEHUMU
TpyOONpoBOgaMHU, 3a00proBaHICTh OIOJPKETIB M0 CIUIaTI MUIBI Ta Ccyocumiit
HACEJICHHIO Ha OIUIATY XUTJIOBO-KOMYHAIBHUX IMMOCIYT, @ caMe - Ta30MOCTayaHHs, a
TaKO’K 3a00proBaHICTh CIOXHUBAYiB IO 1HUIN AISUIBHOCTI TPYNH, a caMe: HaJlaHHS
MOCJIYT MO rasudikailii, peMOHTHI poOOTH Ta 0OCIYrOBYBaHHS ra30MpOBOIB, PEMOHT

Ta 00CITyroBYBaHHs ra3oBoro oonaananus Tomio [33]. Pazom i3 Tum, cyTTeBO 3pocia
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cyMma He3aBepiieHoro BupoOHuiTBa (Ha 232,3%, 1152 Tuc. rpH.), X04a MPOTITOM
2018-2019 pp. Bona ckopotuiiach Ha 58,4% (1543 tuc. rpH.).

B ckimanmi HeoOOpOTHHX aKTHBIB IOMITHO 3poOcCiia CyMa HeMmaTepialbHUX
aktuBiB (Ha 252,2%, 1599 THC. TpH.) Ta BIACTPOUEHUX MOJATKOBUX AaKTHUBIB (Ha
292,3%, 70263 Tuc. TpH.). Jlo ckiIagy HemaTepiaibHUX aKTHBIB 3a aHATI30BaHUN
nepioj] HajleXKalld KOMIT I0TEpHE MporpaMHe 3a0e3neueHHs i aBTopchki mpasa. [lpu
[bOMY HaNO1JIbIIE 3pOCTaHHs NepiuX Binoynoch npotsarom 2018-2019 pp., a npyrux
— 2017-2018 pp. Big’emHy nauHaMIKy JIE€MOHCTPYIOThH JIMIIIE OCHOBHI 3aco0u
(ckopouenns Ha 5,7%, 16770 Tuc. rpu.) (momatok XX). BoHu 001iKOBYIOThCA 3a
1ICTOPUYHOIO BapTICTIO, aMOPTHU3AIlisl HAPAXOBYETHCS 3a MPSMOIHIMHUM METOJIOM.
Butpatn Ha 00cmyroByBaHHS, €KCIUTyaTalllld Ta PEMOHTH OCHOBHHMX 3ac001B
CHUCYIOTBCS Ha BHUTpPAaTH MEpIoAy MO Mipl iX BUHUKHEHHs. BapTicTh CyTTeBHX
MOJINIIEH, Ta MOJEPHI3alliii OCHOBHUX 3aco0iB KamiTamizyrTecsa. IIporsarom
3BITHOI'O MEPIOAY 3MIH B OLIIHKaX TEPMIHIB €KCIUTyaTarlii, JIKBIJALIHHIA BapTOCTI, a
TAKOK 3MIHU METOJIIB aMOPTH3allil OCHOBHHUX 3ac00iB He OyJio [33].

JIyist BU3HAYEHHS, SIK 3MIHWJIACh YacTKa KOXKHOI CcTarTi akTuBy OanaHcy [IAT
«KuiBrasy, 10cIiIMMO JeTaabHIIIe CTPYKTYPY aKTUBY, sIKa MojaHa y Taoi. 2.2.

Sx Gaunmo, HAMOUIBITY YACTKy CTAaHOBWJIM OOOPOTHI aKTHBH, XOYa BOHA 1
ckopotumiack Bij 71,1% 2017 p. 1o 57,8% 2019 p. B ix cknaai HalOUIbIIEe CTAHOBWIH
nebiTopchka 3a00proBaHICTh 3a MPOIYKIIiIO, ToBapu, podbotu, mociayru (52,5% y
2017 p. Ta 28,6% y 2019 p.) ta 3anmacu (8% 2017 p. Ta 10,2% 2019 p.). HatomicTh
HaliMeHIy yacTky (MeHmie 1 %) 3aiimasio He3aBeplieHe BUPOOHHUIITBO.

B cBoto yepry, yactka HEOOOPOTHUX aKTUBIB 3pocia 1o 42,2%. B ix ckmami
HaWOLIbIIIe CTAHOBHIIM OCHOBHI 3acodu (26,7% 2017 p. ta 31% 2019 p.), a Takox
BIJICTpOUYEHI MoAaTkoBl akTuBH (2,2% 2017 p. Ta 105% 2019 p.). Bei iHmn crarti
3aiimanu He Oinbie 3,5% (tabm. 2.2).

Biarak, MmoxkemMo y3arajibHUTH, 110, 3BaKalOUM Ha HAWMEHIII MOKAa3HUKHU YCIX
BUJIIB Ae0ITOPChKOiI 3a00proBanocti 2019 p. Ta HalOLIbIII 3HaYEHHS TpolIed Ta iX
eKBIBAJICHTIB 1 KOIITIB Ha paXyHKaxX y OaHKy, came 1ei pik OyB HalOUIbII yCTIITHUM

y gismeHOCTi [IAT «KwuiBraz» B KOHTEKCTI 3a0e3Me4YeHOCT] IMiANPUEMCTBA
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¢dinancoBumu pecypcamu. [Ipore, sik 1 y Bunaaky i3 IIAT «JIbBiBras» 3 rpomoBoro

000pOTY 3a OCTaHHI TPU POKHU OyJia BHIIyYeHa 3HaYHa CyMa KOIITIB 1e01TOpaMH.

Taomung 2.2

Crpykrypa aktuBy Oanancy [TAT «Kuisraszy» 3a 2017-2019 pp.

CratTTi aKTUBY

Jani, THC. TPH.

Ctpykrypa, %

2017 2018 2019 2017 2018 2019
1. Heo6opoTHi akTuBH 318897 349791 | 377704 | 28,89 34,79 42,20
HemarepianbHi akTUBH 634 976 2233 0,06 0,10 0,25
MIepBICHA BapTICTh 29422 29805 30711 2,67 2,96 3,43
HaKOIMMYEHA aMOPTH3aITis -28791 -28829 -28478 -2,61 -2,87 -3,18
OcHOBHI 3ac00H 294228 284804 | 277458 | 26,65 28,32 31,00
MIepBICHA BapTICTh 682016 718964 | 761866 | 61,78 71,50 85,12
3HOC -387788 | -434160 | -484408 | -35,13 | -43,18 | -54,12
I[OBFOCTpOK.OBa nediTopchbka 0 0 702 0.00 0.00 008
3a00pProBaHICTh ' ’ ’
BinctpoueHi moaTKoBi aKTUBH 24038 64011 94301 2,18 6,37 10,54
[H111 HEOOOPOTHI AKTHBHU 0 0 3010 0,00 0,00 0,34
II. OGOpOTHI aKTUBH 784992 655319 | 517308 | 71,11 65,21 57,80
3amnacu 88216 62450 91038 7,99 6,21 10,17
BupoOHuyi 3anacu 60000 46565 77131 5,44 4,63 8,62
He3zapepiiene BUpOOHUIITBO 496 3191 1648 0,04 0,32 0,18
ToBapu 27720 12694 12259 2,51 1,26 1,37
JlebiTopcbka 3a00proBaHICTh 3a
MPOIYKIIiI0, TOBApH, pOOOTH, 579020 493038 | 255500 | 52,45 49,03 28,55
MOCITYyTH
JleGiTopcbka 3a00proBaHicTh 3a i ) ) i i i
pO3paxyHKaMH:
33 BUJAHUMU aBaHCAMU 38204 27767 81859 3,46 2,76 9,15
3 OI0IKETOM 2126 12473 4523 0,19 1,24 0,51
Y TOMY FHCTL 3 TIOAATIY Ha 2013 11974 | 3202 | 018 | 1,19 | 0,36
npuOyTOK
Inma norouna aebiroperka 3744 5322 9939 | 034 | 053 | 1,11
3a00pProBaHiCTh
['porri Ta X eKBiBAJICHTH 73682 54710 74449 6,67 5,44 8,32
PaxyHku B OaHKax 73682 54710 74449 6,67 5,44 8,32
Bbamanc 1103889 | 1005551 | 895012 | 100,00 | 100,00 | 100,00

JIxepeno: noparok b.

I[TAT «Cymwuras» € HOBHUM HailmMeHyBaHHsAM BAT mno raszomocradaHHio Ta

razudikaiii «Cymurasy»

BIIMOBITHO J0 3akoHy YKpaiHu

«IIpo axrioHepHi

TOBapUCTBa». OCHOBHOIO METOIO JISJILHOCTI MIANPUEMCTBA € OTPUMAHHS MPUOYTKY;

CTBOPEHHSI BUCOKOKOHKYPEHTHOTO Oi13HECY 3 BHKOPHCTAHHSIM HAWKpaluX MiAXOMIiB

Ta METOJIB yNpaBiHHS; 30UIbIIEHHSI €()EKTUBHOCTI pOOOTH, CIIPSIMOBAHOI Ha PiCT
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npuOyTKOBOCTI Ta 30UIbIIEHHS PUHKOBOI KamiTamizamii; moOyaoBa CHCTEMHU
B3a€MOBIIHOCHH 13 30BHIIIHIM cepenoBuiieM. L{imamu gismeHOCTI [TAT «Cymurasy
€:

- OTpUMaHHs NPUOYTKY, MIABUILEHHS MPUOYTKOBOCTI BHPOOHUIITBA,
30UJIBIIIEHHS BAPTOCTI TOBAPHCTBA,;

- 3a0e3neyeHHs] e()EeKTUBHOTO (PYHKI[IOHYBAHHS 1 PO3BUTKY CHCTEMHU
CTiMIKOT0 3a0€3MeueHHs CII0KMBAYiB IPUPOTHUM Ta/ab0 CKPAIJICHUM Ira3oM;

- PO3BUTOK Ta30BOr0 KOMIUIEKCY, 30€peXEHHsS ICHYIOYMX 1 CTBOPEHHS
HOBUX BUPOOHUYO-TEXHIYHUX 1 TEXHOJOTTYHUX 3B’ A3KIB;

- HIJBUIICHHS KOHKYPEHTOCIIPOMOXHOCTI Ta PIBHS HaJaHHS MOCIYT 3
pO3MOALTY HPUPOJHOTO Ta3zy, TEXHIYHOIO PIBHA TIa30pO3MOJALIBHOI CHUCTEMH,
OCBO€HHS HOBHUX PHHKIB 30yTy MPOAYKIIII;

- BEJICHHS BUPOOHUITBA BIAMOBIAHO 10 CYyYaCHUX EKOJIOTIYHMX HOPM 1
TIPABHI;

- BIJIMOBIIHICTb ~ OOJIIKY ~ MISUIBHOCTI  MIJNPUEMCTBA  MIDKHAPOJIHUM
CTaHIapTaM i mpaBuiaM ayauTy [72].

[Ipeametom aismbHOCTI TTAT «Cymuras» €: po3noAIeHHS Ta MOCTAaYaHHS
ra3y, OyJIBHUIITBO 1H)KCHEPHUX Ta TPAHCHOPTHUX MEPEX ¥ KOHCTPYKIIiN OyiBeb,
POEKTHI poOOTH, AISNIBHICTE y cdepl apxiTeKTypH, (HIHaHCOBO-€KOHOMIYHA
TISUTBHICTB Ta 1H. [72].

CrarytHuit Qoun TtoBapuctBa ctaHoBUTh 1 048 359 r1pH. ToBapuctBOM
po3miiieHo 4 193 436 mpocTux IMEHHHX akKIid HOMIHaJIbHOKO BapTicTio 0,25 TpH.
KOXkHa [72].

Jnst  ominku  ocobmuBocteir  dopmyBanHs aktuBiB  [IAT  «Cymuras»
PO3MIISIHEMO JUHAMIKY Ta CTPYKTYpY akTUBY OayiaHcy mianpueMmctBa. BianmoBimHi
pO3paxyHKH 1ojaaHo y aoxarky JI it radum. 2.3,

3aranpHa cyma akTtuBiB [IAT «Cymuraszy» 3a 2017-2019 pp. ckoporunace Ha
47,9% (715889 THC. TpH.), IPUUOMY HAUOLIBIINI MPUPICT MOMITHUN MPOTATOM
2017-2018 pp. (42,1%). Sx 1 y BUOAaAKy IHIIUX TOCIIIHKYBAaHUX MIIIPUEMCTB,

CKOPOYEHHIO 3a3Hau 000poTHI akTuBH (63,2%, 751177 tuc. rpu.). Lle BinOynocs 3a
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paxyHOK 3MEHIIEHHS 1HIIOI MOTO4YHOi AebiTopchbkoi 3aboproBaHocTi Ha 97,5%
(22916 Tuc. rpH.), 1e6ITOPCHKOI 3a00PrOBaHOCTI 3a MPOJAYKI[iI0, TOBApH, POOOTH M
nociyru Ha 72% (798760 Tuc. rpH.) Ta iHIKUX 000POTHUX aKTUBIB Ha 67,7% (88 THC.
rpH.). IHmry mortouny pae6iTOpchKy 3aboproBaHicTh (opMyBad 1e0ITOPCHKA
3a00proBpaHicTh 3a (hIHAHCOBI I1HBECTHIII, 3a OOpProBUMH 3000B’S3aHHSMH, 3a
BIJICTYIIJICHHSI TpaBa BUMOTH, 3a (piHAHCOBOIO JOMOMOTOI0 Ta iH. [HIm 00OpoTHI
aKTUBU 3a aHATI30BaHUM MEPioj] B OCHOBHOMY BKJIIOYAJIM BUTPATH HA PEKOHCTPYKINT
razoBoro oOnagHaHHs. CKopodeHHs Je0ITOPChKOI 3a00pTrOBAHOCTI OIIHIOETHCS
no3uTuBHO. OfHAK 1HII 11 BUAM 3pOCTaid B JUHAMIIl (32 BUJAAHUMU aBaHCaMH, 3
oromxeTom) [35].

[Ilo crocyeThcsi HEOOOPOTHUX AKTHUBIB, TO iX cyma 3pocia Ha 11,5% (35288
TUC. TpH.). [Ipy oMy HaMOUTBIIMI TPUPICT BIAOOPAKAIOTH BIACTPOUYEH] MOJIATKOBI
aktuBu (43%, 2860 Tuc. rpH. yepe3 cyrreBe 30uIbmieHHA 3a 2018-2019 pp.) Ta
HeMarepianbHi akTtuBu (20,6%, 98 THc. rpH.). [lo ckilaqy HeMarepialbHUX aKTHBIB
30KpeMa HajeXajo IporpaMHe 3a0e3rnedeHHs. BiacTpoueHi MOJaTKOBI aKTUBU 1
3000B ' sI3aHHS BU3HAYAIOTHCS 32 CTABKAMHU IMOJATKY, 3aCTOCYBaHHS SAKUX OYIKYETHCS
IIpU peaizailii akTUBY ab0 MoraiieHH1 3000B sI3aHHS, Ha OCHOBI MOJIATKOBUX CTABOK 1
MOJIOKEHB TOJATKOBOTO 3aKOHOJIABCTBA, IO J1I0Th, a00 OrojomeHux (1 MpaKTUIHO
NPUIHATUX) Ha 3BITHY Jary. CKOpOTWJIMCH JIMIIE 1HUII HEOOOpPOTHI aKTHBU (Ha
86,2%, 3281 Tuc. rpH.) (mogatok K).

B crpykrypi aktuBiB [IAT «Cymuras» Oulblily 4acTKy CTAaHOBWJIM OOOPOTHI
aKTHBH, SIKa OJHaK ckopoTtwiach 10 56% y 2019 p. B ix ckiami mepeBaxkaia
nebiTopchka 3a00proBaHICTh 3a MPOYKIlit0, TOBapH, podotu i mocmayru (74,2% 2017
p. ta 39,8% 2019 p.) Ta 3a Bunanumu aBancamu (2,2% 2017 p. ta 11,6% 2019 p.).
HaromicTe  HaliMeHIly 4YacTKy CTaHOBWJIM 1HIIA TOTOYHA  JAeOITOpPChKa
3abopropanicTh (0,1% 2019 p.) ta 3anacu (0,4% 2019 p.).

BianoinHo yacTka HEOOOPOTHI aKTUBHU CTaHOBWIM Ha KiH. 2019 p. 44%. Tyt
nepeBakayii ocHOBHI 3acoou (18,5% 2017 p. i 38,6% 2019 p.). Haromicts

HaliMEeHINI TOKa3HUKU OyJM MpUTaMaHHI HemaTepiaJbHUM akTuBaMm (MeHiie 1%),



JIOBTOCTPOKOBIN  1e0ITOPCHKIN  3a00pTrOBaHOCTI

HeobopotHuM akTuBaM (0,1% 2019 p.) (Tadxa. 2.3).

Crpykrypa aktuBy Oanancy [TAT «Cymuraz» 3a 2017-2019 pp.

(0,7%

2019 p.) Ta
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THIIUM

Taomurg 2.3

CrarTi aKTUBY

Jani, THC. TPH.

Crpyxkrypa, %

2017 2018 2019 2017 2018 2019
1. Heo60opoTHI akTHBH 308003 | 335263 | 343291 | 20,59 | 38,69 | 44,01
HewmaTtepiaabHi akTHBH 477 489 575 0,03 0,06 0,07
HIEpPBICHA BapTiCTh 907 1094 1265 0,06 0,13 0,16
HAKOITMYCHA aMOPTHU3aIlis -430 -605 -690 -0,03 -0,07 -0,09
Eiﬁ‘iip;f‘“ KamrTatb 20042 | 25367 | 25686 | 1,34 | 2,93 | 3729
OcHOBHI 3aco0u 277032 | 289157 | 301331 | 18,52 | 33,37 | 38,63
HIepBiCHA BapTiCTh 495872 | 530717 | 565501 | 33,15 | 61,25 | 72,50
3HOC -218840 | -241560 | -264170 | -14,63 | -27,88 | -33,87
JlosrocTpokoBa aebiToperia 0 17404 5668 000 | 201 | 0,73
3a00proBaHiCTh
BigcTpoueHi Mo jaTKOBI aKTUBU 6647 1979 9507 0,44 0,23 1,22
111 HeOOOPOTHI AKTUBHU 3805 867 524 0,25 0,10 0,07
I1. OGOPOTHI aKTHBH 1187904 | 531280 | 436727 | 79,41 | 61,31 | 55,99
3anacu 2848 1765 3386 0,19 0,20 0,43
JleGiTopcbka 3a00proBaHicTh 3a
MPOYKIIiF0, TOBAPH, POOOTH, 1109381 | 460600 | 310621 74,16 53,15 | 39,82
OCITYTH
Jeb6iTopcbka 3a00proBaHiICTh 3a ) ) i i i i
PO3paxyHKaMH:
3a BUJIaHMMH aBaHCAMHU 32799 46567 90537 2,19 5,37 11,61
3 OIOIKETOM 7330 7317 8760 0,49 0,84 1,12
Y TOMY THCTL 3 TOAATKY Ha 57 5889 6624 0,00 | 068 | 0,85
npudyTOK
Inma notouna aebiroperka 23497 655 581 157 | 008 | 0,07
3a00pProBaHICTh
["pomri Ta iX eKBiBaJICHTH 11919 13845 22800 0,80 1,60 2,92
[Hm1i 000pOTHI aKTUBU 130 531 42 0,01 0,06 0,01
Bananc 1495907 | 866543 | 780018 | 100,00 | 100,00 | 100,00

xepeno: nogatok B.

[TopiBHSIBIIM CTPYKTYPY aKTUBY TPHOX MIANPUEMCTB, BAXKIIUBO 3ayBaXKUTH, 10

CIUJILHUM € TIepeBaKaHHS OOOPOTHUX aKTUBIB HajJ HeoOOpoTHUMHU. [Ipu mpomy

HAWOUIBIIy YacTKy CTAaHOBUTH MOTOYHA Je0iTOpchka 3aboproBaHicTh. Hairipiia

CUTYyallisl  CIIOCTEPIraeThCs

y 1IAT

«Cymwurasy,

e

qacTKa

1e01TOPCHKOI

3a00proBaHOCTI 3a MPOAYKIIII0, TOBapU, poOOTH i mociayru cranoBuia 79,4% y 2017

p. Ta maibke 40% y 2019 p. Kpim 1mporo, majis maHOTO TOBapHCTBA XapaKTepHA
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HallMEeHIlIa YacTKa rpoliedl Ta iX eKBIBAICHTIB I 3amaciB MOPIBHAHO 3 I1HIIUMHU
nignpuemctBaMu (0,8% Tta 2,9% BIANOBIIHO CTAaHOM Ha IMOY. 1 KiH. aHAJII30BaHOTO
nepiomay).
Tabnuns 2.4
[TopiBHsuTbHA CTPYKTYpa akTuBY Oanancy ITAT «JIsBiBrasy, ITAT «KuiBrasy,

[TAT «Cymuras» 3a 2017-2019 pp.

Crpyxkrypa, %

Crarri akTuBY ITAT "JIbBiBraz" ITAT "Kwuisraz" ITAT "Cymuraz"

2017 | 2018 | 2019 | 2017 | 2018 | 2019 | 2017 | 2018 | 2019

I. HeoGopoTHi
AKTHUBH

190 | 27,1 | 31,0 28,9 | 348 | 422 | 20,6 | 38,7 | 44,0

HewmarepianbHi
AKTHUBH

0,0 0,0 0,0 0,1 0,1 0,3 0,0 0,1 0,1

Hesagepmieni
KamiTaJIbHi 0,8 2,0 2,0 0,0 0,0 0,0 1,3 29 3,3

IHBECTHIIT

OcHoBHI 3aco0u 175 | 241 | 23,4 | 26,7 | 28,3 310 | 185 | 334 | 386

JloBroctpokoBa
nebiTopcbka 0,0 0,0 4,7 0,0 0,0 0,1 0,0 2,0 0,7
3a00proBaHICTh

Biactpoueni

. 0,7 1,0 0,8 2,2 6,4 10,5 0,4 0,2 1,2
110JITATKOB1 aKTUBHU

In111 HEeoOopoTHI
AKTHBH

0,0 0,0 0,0 0,0 0,0 0,3 0,3 0,1 0,1

II. OGopoTHi
AKTHUBHU

81,0 | 729 | 690 | 711 | 652 | 57,8 | 794 | 613 | 56,0

3anacu 0,8 2,3 3,4 8,0 6,2 10,2 0,2 0,2 0,4

JleGiTopcbka
3a00pPTrOBaHICTh 32
MPOAYKIIIO, 554 | 359 | 21,7 | 525 | 490 | 286 | 742 | 53,2 | 398
TOBapH, poboTH,
HOCTYTH

Heb6iTopchka
3a00proBaHiCTh 3a 15,8 28,3 26,5 3,7 4.0 9,7 2,7 6,2 12,7
pO3paxyHKaMH

Igma norouHa
nebiTopcbka 8,0 5,0 12,7 0,3 0,5 1,1 1,6 0,1 0,1
3a00pPTOBaHICTh

['pomi Ta ix
€KBIBAJICHTU

1,0 1,4 4,6 6,7 5,4 8,3 0,8 1,6 2,9

a1 o6opoTHI

0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,1 0,0
aKTUBH

bananc 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0

Ixepeno: nogatku A, b, B.
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Hatomicts ans ITAT «KwuiBraz» MoxxeMo crocTepiraTd HalKpaill MOKa3HUKU
— gacTka Je0ITOpChKOoi 3a00proBaHOCTI 3a MPOAYKIIIIO, TOBapH, poOOTH ¥ MOCITYTH
cKopoTuiack Bij 52,5% no 28,6% , a rpoeit Ta iX ekBiBajeHTIB — Bi 6,7% no 8,3%.
B cTpykTypi HEOOOPOTHHX aKTHBIB y BCIX TPbOX BHIIQJKaX IEpeBa)kaja 4YacTKa
OCHOBHHMX 3ac001B, III0 TIOB’5I3aHO 13 rajy3eBOI0 MpUHANEKHICTIO. OTXe, HAlOUIbII
epextuBHOIO € cTpykTypa akTtuBiB [IAT «KwuiBrasz», naitmenm — [IAT «Cymurasy
(Tabm. 2.4).

Takum yMHOM, IPOaHATI3YBABIIM IMHAMIKY Ta CTPYKTYpy crareit aktuBy [IAT
«JIpBiBrazy», [IAT «Kwuisra3» ta [IAT «Cymuras», MOxHa 3ayBaXUTH, 11O CIIJIbHUM
€ HacaMIiepe ] TeHACHIS 10 CKOPOUCHHS 3arajibHOi CyMH aKTHBY OaJlaHCy MPOTITOM
2017-2019 pp. Ilpu uboMy HEOOOPOTHI aKTUBH B YCIX TPhOX BHUIIaJKaX 3pOCTaH,
poTe 000POTHI — 3MEHIIMWIKNCL. KpiM 11bOT0, HaiOUIbII HETaTUBHUM € T€, IO JJIS
JAHUX MIANPUEMCTB 3aJMINAIOTHCS AKTyaJlbHUMH 3HAYHI CyMH Je0ITOPCHKOI
3a00proBaHOCTI, MEPEAYCIM 3a MPOAYKIIIO, TOBApH, pOOOTH M TMOCIYTH, SIKi, OKPIM
TOT0, 3pOCTalI B AuHaMIiMi. Taki MOKa3HWKHU IMOB’s3aH1 HacaMIiepe] i3 crenugikoro
TISTIBHOCT1 JaHUX TANPUEMCTB 1 MOTPEOYIOTH peaiizallii 37aroJKeHoi IMOJITHKH
YOpaBIiHHSA J1€0ITOPCHKOI 3a00proBaHICTIO 3aajisl HEAOMyUIEHHS 1i mepexoay y

CYMHIBHY Ta O€3HaiiHYy.

2.2. CTPYKTYpHO-IMHAMIYHUI aHAJi3 qxkepes ¢opmyBaHHs akTuBiB AT

«JIbBiBras», AT «KuiBrasz», AT «Cymurasy

dopMyBaHHS aKTHBIB TIOB’SI3aHE 13 CTBOPEHHSIM BIMOBIAHOI CUCTEMH JKEPE
ix ¢inancyBanns. Bona BigoOpakena y macuBi ¢. Nel bamancy (3BiTy mpo
¢diHaHCcOBUI cTaH) mignpueMcTBa. Sk Oyno 3a3HadeHo y 1 po3aiii, BUAUIAIOTH JBa
OCHOBHI jpkepena (GopMyBaHHS aKTHUBIB Cy0’€KTa TOCIMOJApIOBaHHS — BJAcHI Ta
MO3UKOBI PECypCH.

Peanizanis gisibHOCT [TAT «JIbBiBras» nos3’sizana 13 GopMyBaHHSIM MaiiHa 3a

pPaxyHOK:
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- JOXOJIIB Bl peanizauii mpoaykiii, poOiT, MOCIyT Ta 3A1HCHEHHS 1HIIOT
BUPOOHUYO-TOCIIOAAPCHKOI Ta KOMEPIIIHHOI JIsJIBHOCTI,

- IPOLIOBUX KOIITiB, MaifHa, MaWHOBMX 1 HEMaWHOBHX TIpaB, IO
BHOCSITHCS] IHBECTOPAMH B PaXyHOK OIUIATH aKIIiii;

- HAJIXO/KCHb B1Jl BUITYCKY MIANPUEMCTBOM IHIIMX IIHHUX Manepis;

JI0XOJIIB, OTPUMAHMX BiJ y4acTi B FOCHOJAPCHKUX TOBAPUCTBAX Ta BiJ
BOJIOIHHSI KOPIIOPATUBHUMHU 1HIIUX IOPUTUIHUX OCI0;

- HIIUX JPKEpedI, o He 3a00pOHEH] 3aKOHOAaBCTBOM Y kpainu [71].

Posrnsnemo nuHamiky Ta cTpykTypy nacuBy bamancy IIAT «JIbBiBrasy.
BiamnoBigHi po3paxyHKU HaBeAeHO y noaaTky JI it Tabi. 2.4.

Takum unHOM, ckopoueHHs Batotu Oanancy ITAT «JIeBiBras» 10.8% (423091
MJIH. TpH.) npotsrom 2017-2019 pp. BiaOyJioCh 32 paXyHOK 3MEHILEHHS BJIACHOTO
kamitany Ha 748,1% (1982809 THc. TpH.), JAOBrOCTPOKOBHX 3000B’s3aHb Ta
3abe3mneueHb Ha 138,9% (168313 Tuc. rpH.) Ta 301JIbIIEHHS TIOTOYHUX 3000B’s13aHb Ta
3abe3rneueHp Ha 34,2% (1391405 Tuc. rpH.).

Binrak, HalOUIBIIMK BIUIMB MaJl0 CKOPOYEHHS BJIACHOTO KamiTaay, a came
HasBHICTh Ta 3POCTAHHS HEMOKPUTOro 30uTKy (Ha 396,5%, 1982809 Tuc. rpn.). Lle
BJIACHE 1 MPH3BEJIO JI0 30MTKOBOCTI JISJIBHOCTI IMIANMPUEMCTBA B IJIOMY 3a OCTaHHI
poku. I[TAT «JIbBiBras» nepedyBano y HECTaOUILHOMY CEPEIOBHIII], 1110 MOB’SI3aHO 13
KpU30BUMHM SBUIAMU B YKpaiHi. Horo cTabimizallis 3aJeXuTh Bl 3aX011B ypsay. B
TOM K€ Yac, HE ICHY€ YITKOTO YSIBIIEHHS TOTO, sIKI Pe3yJIbTaTh OyayTh OTPUMAaHI Bijl
3a3HaYCHHX 3ax01iB [34].

Pasom i3 TuM, MOXEMO cCHocTepiraTé, IO JTOBIOCTPOKOBI 3000B’S3aHHS 1
3abe3nedenns 3a 2017-2019 pp. 3pocranu HabaraTo MIBUAINIMMHU TEMIAMH, HIX
noTOYH1 (3a BUHATKOM nepiony 2017-2018 pp., KoM BOHU CKOPOTHUIUCH HA 5,1%,
6135 tuc. rpH., Ha BiAMIHY Bia motounux) — nepmii Ha 138,9% (168313 Tuc. rpH.),
npyri Ha 34,2% (1391405 tuc. rpH.). IIpote y 3aranbHiii cymi 3000B’s13aHb 6a4UMO,
0 MEepEeBa)kaloTh IOTOYHI, ISl SIKHX XapaKTepHUH OUIbII KOPOTKOCTPOKOBUM
XapakTep MOBEPHEHHS, IO KWMOBIPHO MpHU3BEAE 10 HAPOIIEHHS 3000B’sI3aHb Yy

HACTYIHHUX pOKax 3HOBY (nomatok JI).
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Taomung 2.5

Crpykrypa mxepen ¢popmyBanHs akTtuBiB [TAT «JIeBiBrasz» 3a 2017-2019 pp.

CratTi nacuBy

JlaHi, THC. TpH.

Crpyxkrypa, %

2017 2018 2019 2017 2018 2019
I. Bracumii karitan -265064 | -1477724 | -2247873 | -6,76 -52,72 | -64,28
3apeectposanuii (naiosui) 170 170 170 | 000 | 001 | 0,00
KariTan
JlomaTkoBUH KammiTal 234912 234912 234912 5,99 8,38 6,72
Heposnozuneritii npHGyTok 500146 | -1712806 | 2482955 | -12,76 | -61,11 | -71,00
(HenmoKpuUTHiA 30UTOK)
IL. JlosrocTpokosi 3000’38 | 151515 | 115077 | 289525 | 309 | 411 | 828
1 3a0e3meyeHHs
IHII1 Z0BroCTpOKOBI 93586 | 91514 | 253284 | 239 | 327 | 7.24
3000B’s13aHHSI
JloBrocTpokoBi 3a0e3neYeHHS 27626 23563 36241 0,70 0,84 1,04
I Tlotouni 30608 s3anms 1 4063968 | 4165372 | 5455373 | 103,67 | 148,62 | 156,00
3a0e3neueHHs
IloTouHa KpeauTOpChKa ) ) ) ) ) )
3a00pProBaHiCTh 3a:
FIOBTOCTPOKOBHMI 17371 | 17371 | 18181 | 044 | 062 | 052
30008’ I3aHHIMHA
TOBapH, POOOTH, MOCITYTH 3070458 | 3306078 | 4342644 | 78,33 | 117,96 | 124,18
pO3paxyHKaMU 3 OFOKETOM 516659 429608 354873 13,18 15,33 | 10,15
Y TOMY FHCTL 3 TIOAATKY Ha 6569 3709 3709 017 | 013 | 011
npuOyTOK
pO3paxyHKaMH 31 CTpaxyBaHHS 1377 1030 1702 0,04 0,04 0,05
pO3paxyHKaMH 3 OIUIaTH Tpaili 8659 3681 2122 0,22 0,13 0,06
OJIepKaHUMHU aBaHCAMH 308275 210771 363704 7,86 7,52 10,40
IToToyHi 3a0e3neyeHHs 16883 18215 27480 0,43 0,65 0,79
[ moTouHi 30008’ A3aHHS 124286 178618 344667 3,17 6,37 9,86
Banaunc 3920116 | 2802725 | 3497025 | 100,00 | 100,00 | 100,00

Jlxepeno: nogatok A.

Biarak, 6aunMo, 1m0 HaWBaXXIUBIIIUMHU JKepeiaamMu (IHAHCYBAaHHS AKTHUBIB

ITAT «JIbBiBra3» 3a aHaii30BaHUN mepion OyiaM came MO3WMKOBI KOIITH, 30KpeMa

KOPOTKO- Ta CEPEIHBOCTPOKOBOTO XapaKTepy.

CrpykTypa macuBy OallaHCy TaKOX CBIIYUTH MPO CYTTEBY POJb MOTOYHHUX

3000B’s13aHb Ta 3a0e3neueHb, MpUYoMy ix yactka 3pocia Big 103,7% 2017 p. no

156% 2019 p. B ix ckimaal HaiOlablle CTaHOBWJIA TOTOYHA KPEAUTOPChKA

3a00proBaHicTh 3a TOBapu, pobotwm, mociayru (124,2% 2019 p.), HaTOMICTH

HaliMeHIIe — 3a po3paxyHkamu 3i crpaxyBadHs (0,05% 2019 p.) Ta 3a po3paxyHkam 3
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ortatu mpari (0,06% 2019 p.). YacTka 1OBrocTpOKOBUX 3000B’s13aHb Ta 3a0€31CUYCHb
3pocia 3a aHain3oBaHui nepion Bia 3,1% 1o 8,3%.

VY Bepecni 2019 p. AT "JIbBiBraz" nposeno BigkpuTe ooroBopeHHsi [Ipoekty
[Tnany po3Butky razoposnoauisHoro mianpuemcta [IAT "JIbBiBra3" na 2020-2029
poku Ta IIpoekty cTpykrypu Tapudy Ha MOCIYyTH PO3MOALTY MPHPOIHOTO razy Ha
2020 pik, siamoBigHo IloctanoBu HKPEKII Bix 30.06.2017 Ne 866 "IIpo
3atBepkeHHs [lopsiiKy mMpoBeneHHs BiIKPUTOTO OOrOBOPEHHS IMPOEKTIB PIllIeHb
HarmionanpHO1 KOMICii, 1110 3A1HCHIOE JIep)KaBHE PETYJIIOBaHHS Y cpepl EHEPreTUKH Ta
KOMYHaJIbHUX mochyT". B 3B’3Ky 3 IIuM B Tapud 3a MOCTYTH IUIAHYETHCS 3aKJIacTH
Olbllle BUTpAT (BpaxyBaTH MOTOYHI I[IHM HA MaTepiaiu, BapTiCTh MOCITYT BIAMOBIIHO
JI0 YKJIaJICHUX JIOTOBOPIB, Ta 1HQJIAIINAHI TPOIECH, 30UIBIIUTH BUTPATU 32 3apOOITHY
wiaty, amoprtusamito Ttomo) [34]. Takum umHOM, TapudHa BUpyYKa 3pOCTE 1
¢dinancose cranoBuie [TAT «JIbBiBra3z», xoua B 1IbOMY BHUMAJKy € BUCOKUN PU3HK
3pocTaHHs 1e01TOPChKOi 3a00proBaHocTi (Tadi. 2.5).

Maiino IIAT «KwuiBraz» dopmyerbes 3 pkepen, HEe 3a00pOHEHUX YUHHUM
3aKOHOJIABCTBOM YKpaiHu. J[0 HUX HaleXaTh:

- IPOLIOBI 1 MaTepiaJibHI BHECKU AKI[IOHEPIB;

JIOXOM, OJIepKaHl BiJ peanmizallii ToBapiB, poOiT, MOCIYT, a TAKOX BiJ
3M1MCHEHHS 1HIINX BUAIB FOCTIOIAPCHKO1 JISITLHOCTI,

- JIOXOJIM BiJI IIIHHUX Tamepis;

- HAJXO/DKEHHS BIJ MpoAaxy (371a4l B OpeHy) MaiHOBUX OO €KTIB, IO
HaJeXaTh TOBAPUCTBY, NpUI0aHHS MailHa 1HIIUX OCIO;

- KpeauTH OaHKIB Ta IHITUX KPEIUTHO-()IHAHCOBUX YCTAHOB;

- 6e3orutatHi a00 OJ1aroiifHI BHECKH, MOKEPTBYBAHHS OPUIUYHUX Ta/ab0
¢b13u4HMX 0Ci0;

- 1HII Kepesa, He 3a00pOHEH] YMHHUM 3aKOHOAaBCTBOM Ykpainu. [70].

Hunamika Ta cTpykrypy Jukepen ¢opmyBaHHs akTtuBiB [IAT «KuiBrazy
nojaHo y noaaTky M i ta6:. 2.6 BIAMOBIIHO.

Sk cBiguath naHi fogatky M, 3aranbHa cyma nmacuBy IIAT «Kuisras» 3a 2017-

2019 pp. ckoportmiace Ha 18,9% (208877 tuc. rpu.). Ilpuuomy ue BiaOynoch
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BHACIIIIOK CKOPOYEHHS OUThIIOCTI JKepen ¢GopMyBaHHS MaiiHa. AJpKe cyma
BJIACHOTO KamiTainy 3MeHmmuiach Ha 36,2% (127407 tuc. rpH., npuuomy y 2019 p.
BUITYCK aKIliii TOBapUCTBOM HE IMPOBOJUBCS) Yepe3 CKOPOUYEHHS HEPO3IOA1IEHOIO
npuoytky Ha 39,8% (127407 TucC. TpH.), IOOBrOCTPOKOBUX 3000B’s3aHb Ta
3a0e3neuenb Ha 14,8% (6451 Tuc. rpH.) 3a paxyHOK BIJIMOBIIHOI AMHAMIKH CYyMHU
IHIIUX JOBTOCTPOKOBHUX 3000B’s13aHb (Ha 15,7%, 6849 Tuc. rpH.), a TAKOXK MOTOYHHUX
3000B’s13aHb Ta 3a0e3nedenp Ha 10,6% (75019 Tuc. rpH.).

Jlo 1HIIKUX JOBTOCTPOKOBHX 3000B’Si3aHb HaJeKadud 3000B’s3aHHA  3a
KOPUCTYBaHHS ~ OCHOBHMMH  3aco0aMH, PECTPYKTypH30BaHa  KPEAUTOPCHhKA
3a00proBaHiCTh Ta JIOBFOCTPOKOBA 3a00pProBaHICTh 3 OpeHAu. B ckimajii mOTOYHHUX
3000B’s13aHb Ta 3a0€3MEYeHb CKOPOTUIIMCH TOTOYHI 3000B’I3aHHS 32 TOBApH, pOOOTH,
nociayru Ha 5,8% (29232 tuc. rpH.), 3a ojaepxkaHuMH aBaHcamu Ha 17,7% (22129
TUC. TpH.), TOTOYHI 3a0e3neueHHss Ha 60,2% (33724 Tuc. TpH.) Ta 1HII MOTOYHI
3000B’s3anHg Ha 71,2% (3908 tuc. rpu.). Inmi crarti 3pociau B nunHamini. Ilo
CTOCYEThCSI 3a0e3MeueHb, TO B iX CKJIa[l MepeBa)xkaiu 3a0e3nedeHHs Ha BUILIATY
BIJICOTKIB Ta ITi/I CYJIOBI ITO30BH.

BapTto BHOKpeMUTH MOTOYHI 3000B’SI3aHHS 3a PO3pPaXyHKAMHU 3 OIOJKETOM.
OCKUIBKH IS CTATTS Maja oJiHe 3 HalOimpmmx 3poctadb 3a 2017-2019 pp. (117,5%,
9240 Tuc. rpu.) (nomarok M). Croiu 30kpeMa Hajexaau 3a00proBaHiCTh TOBAPUCTBA
31 crutatu [1/1B, nogatky Ha npubyTtok, ITIPO, €CB Ta iH. moxatkis [33].

B crpyktypi mxepen dopmyBanHst akTuBiB [IAT «KuiBrasy» 3a ananizoBaHuit
nepioj MmepeBakaad IOTOYHI 3000B’sI3aHHS Ta 3a0e3MedYeHHs, YacTKa SIKUX HaBITh
3pocna Big 64,1% mo 70,7%. TyT KI04OBY pojb BiJlirpajia MOTOYHA KPEAUTOPCHKA
3a0oproBaHicTh 3a TOBapu, pobotu, mnocayra (53,2% craHoM Ha KiHElb
aHaJ130BaHOTO TIEPIOAY).

YacTtka BrmacHOTO Karmitaimy ctaHoBuiia 25,1% 1, Ha BiAMIHY BiJ MOTOYHHX
3000B’s13aHb, CKOpPOTWJIACh Ha Onu3bko 7% 3a paxyHOK CKOPOUEHHS YacTKU
Hepo3mnoieHoro npudyTky a0 21,5%. B cBow depry 4dactka JOBrOCTPOKOBUX

3000B’s13aHb Ta 3a0e3nedeHs 3pocia 10 4,2% (tabm. 2.6).
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Tabanis 2.6
Crpykrypa mxepen popmyBanHus aktuBiB [TAT «Kwuisras» 3a 2017-2019 pp.
. JaHi, TUC. TpH. Crpyxkrypa, %
Cratri nacusy 2017 2018 | 2019 | 2017 2018 | 2019

I. Bracumii karitan 352342 | 274068 | 224935 31,92 27,26 25,13
3apeccTpoBanuii (mafiouii) 28363 | 28363 | 28363 | 2,57 282 | 317
KarmiTan
PeszepBHuii kamitan 4212 4212 4212 0,38 0,42 0,47
Heposnoninenuit puoyTox 319767 | 241493 | 192360 | 28,97 | 24,02 | 21,49
(HETIOKPHUTHI 30MTOK)
II. JlosrocTpokosi 30008™a3a8H | 43579 | 39739 | 37120 | 395 | 326 | 415
1 3a0e31eueH s
[HILII 10BrOCTPOKOBI 43571 | 32472 | 36722 | 3,95 323 | 4,10
30008’ sI3aHHSI
LlinboBe inaHCyBaHHS 0 267 398 0,00 0,03 0,04
L Tlotouni 30008 a3anms 1 707976 | 698744 | 632057 | 64,13 | 69,49 | 70,72
3a0e3MeueHHs
IToTouHa KpeauTOpChKa ) ) ) ) ) )
3a00pProBaHiCTh 3a:
JIOBTOCTPOKOBHMHU 1152 1152 | 3019 0,10 011 | 0,34
30008’ I3aHHIMH
TOBapH, POOOTH, MTOCITYTH 505464 | 509238 | 476232 45,79 50,64 53,21
pO3paxyHKamu 3 OI0HKETOM 7861 18680 17101 0,71 1,86 1,91
pO3paxyHKaMH 31 CTpaxyBaHHS 525 2189 1036 0,05 0,22 0,12
pPO3paxyHKaMU 3 OIUIATH Mparli 5749 6314 8104 0,52 0,63 0,91
OJIepKaHUMHU aBaHCAMH 125013 110553 | 102884 11,32 10,99 11,50
pO3paxyHKaMH 3 yYaCHUKaMHU 714 715 715 0,06 0,07 0,08
ITorouni 3a0e3me4eHHs 56011 48191 22287 5,07 479 2,49
[H1ri morouni 30008’ I3aHHS 5487 1712 1579 0,50 0,17 0,18
Bananc 1103889 | 1005551 | 895012 | 100,00 100,00 | 100,00

JIxepeno: noparok b.

3aranomM, BIJCYTHICTh HEMOKPUTOTO 30MTKY 3a ocTaHHl Tpu poku [TAT
«KwuiBras» oIiHIO€ThCSI TO3UTUBHO. KpiM 1hOTO, 3MEHIIIEHHS MO3UKOBUX PECYpPCIB
¢diHaHCyBaHHS  MallHa TOBApUCTBA  CBIAYUTH PO  MOXKJIMBE  3POCTaHHSA
caMo(iHaHCYBaHHS MIANPUEMCTBA, MPOTE OJHOYACHE CKOPOUYCHHS HEPO3MOIJIEHOTO
npuOyTKYy Ta BJIACHOTO KaIliTaly B LIJIOMY MOKE€ MPU3BECTU 10 HENO(pIHAHCYBAHHS
aKTHUBIB B pa3l MpOBEACHHS HEe(EKTUBHOI MOJITUKU YIPABIIHHSI aKTUBaMHU Ta
JoKepesiaMu X (iHaHCYBaHHS.

ITAT «Cymurasy» BoJjojie MaliHOM, SIKE€ YTBOPIOETHCS 32 PAXyHOK:

- JIOXOJIIB BIJ peamizaiii Npoaykiii, poOiT, Mmocayr Ta 3AiHCHEHHS

TOBapUCTBOM 1HIIIOT BUPOOHUUYO-TOCTIOAAPCHKOT Ta KOMEPIITHOI AiSTbHOCTI;
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- TPOIIOBUX KOIUTIB, MaiHa, MailHOBUX 1 HEMaWHOBUX IIpaB, MIO
BHOCATHCS IHBECTOpAaMU B paXyHOK OILJIaTH aKIiif TOBApPHUCTBA;

- HAJIXO/KCHb B1Jl BUITYCKY TOBAPUCTBOM IHIIMX IIHHUX IMarepiB;

JI0XOJIB, OTPUMAHMX BiJ] y4acTi B TOCHOJAPCHKUX TOBAPUCTBAaX Ta Bij
BOJIOJIIHHS KOPIIOPAaTUBHUMHU TpaBaMu (aKIlisiMM, 4YacTKaMHu, TasMHu) 1HIIUX
IOPUIUIHIX OCi0;

- IHIMUX JKEpeNT, 0 He 3a00pOHEH! YMHHUM 3aKOHOAABCTBOM Y KpaiHU
[72].

PosrasiHeMo petanbHilie ITuHaMiKy Ta cTpyKTypy mnacuBy ITAT «Cymwurasy.
Pospaxynku nonano y nqonatky H i ta6i. 2.7.

Sk 1 BUNaaKy 1HIIUX JOCHIKYBAaHUX IIIMPUEMCTB, 3arajibHa BajltoTa OajgaHCy
[TAT «Cymwurasz» ckKopoTHJach, 3a aHaii3oBaHuil nepion Ha 47,9% (715889 Ttuc.
IpH.). 30KpeMa, cyma BJIaCHOTO KalliTally cKOpoTuiach ax Ha 592,4% (570687 Tuc.
IPH.) 32 PaXyHOK 3pOCTaHHsI HEPO3MOoAUIeHOro 30uTKy Ha 139,2% (573308 Tuc. rpH.).
JloBroctpokoBi 3000B’si3aHHs Ta 3abe3nedeHHs ckopoTwinuch Ha 4,9% (1487 Tuc.
IpH.), a moTouHi — Ha 9,2% (143715 Tuc. rpa.). B ckmanal ocraHHiXx HaWOUIbIIE
3MEHILEHHS BIOOpaXkatoTh MOTOYHA KPEIUTOPChKa 3a00proBaHICTh 33 OAEpPKaHUMU
aBancamu (68,2%) Ta 3 ommatu mpami  (27,9%). Bomgnouac 3pocna  cymu
KPEIUTOPCHKOI 3a00ProBaHOCTI 3 MOJATKYy Ha MpuOyTOK (98,3%) Ta 1HIIKUX MOTOYHUX
3000B’s13aHb (45,5%) (noxatok H).

B cTatTi onep>kaHMX aBaHCIB MepeBakalid aBaHCH OTPUMAaHI 3a IPUPOAHUI a3
i 3a Horo posmoaul. [HmI moTouHi 3000B’A3aHHS BKJIIOYAIM 3000B’SI3aHHS 32
JIOTOBOpPAMH JIOPYYEHHS, CYJOBUMH CIIPaBaMH, JOTOBOPaMH OTPUMAaHHS IpaB
BUMOTH [e0iTOpChKOi 3a00oprosanocTi [35].

Otxe, xiatoyoBoro npoodsemoro ITAT «Cymuras» B KOHTEKCTI (DiHAHCYBaHHS
aKTHBIB 32 OCTaHHI TPU POKHU OYJIO CYTTEBE HAPOIICHHSI HEMOKPHUTOTrOo 30MTKY. OHaK
MO3UTHBHO OIIHIOETHCSI CKOPOUCHHSI MOTOYHHUX Ta JOBTOCTPOKOBUX 3000B’si3aHb B
JTUHAMILI].

B crpykrypit mxepen dopmyBanHs MaiiHa [IAT «Cymwuras» mnepeBaxanu

MOTOYHI 3000B’sA3aHHS Ta 3a0e3ledyeHHs, 4YacTKa sSKuX 3pocia ax a0 181,8%,
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3Ba)KalOUW Ha Te€, 110 BIACHUI KamiTal XapaKTepU3yBaBCs BiJl’€MHUMH 3HAYCHHSIMH

yepe3 HasiBHICTh HETIOKPUTOTO 30UTKY.

Taomung 2.7

Crpykrypa mxepen popmyBanns aktusiB [IAT «Cymuras» 3a 2017-2019 pp.

. JlaHi, TUC. TpH. Crpykrypa, %

Crarti nacisy 2017 | 2018 | 2019 | 2017 | 2018 | 2019
I. BnacHuii karmitan -96338 | -469070 | -667025 | -6,44 | -54,13 | -85,51
igﬁff;po‘g‘a’m (naitouii) 1048 1048 1048 | 007 | 012 | 0,13
JlogaTkoBuii KamiTai 314577 | 314601 | 317198 | 21,03 36,31 40,67
Heposnoainenuii npubytox -411963 | -784719 | -985271 | -27,54 | -90,56 | -126,31
(HEeTOKpUTH 30UTOK)
I1. JIoBroctpokoBi 3000B’s13aHHS 1 30509 33431 29022 2.04 3,86 3,72
3a0€3IeUeHHS
IHun moBrocrpokosi 30008 s3anHs | 20241 19200 13087 1,35 2,22 1,68
JloBrocTpokoBi 3a0e3neYeHHS 10268 14231 15935 0,69 1,64 2,04
11 TTotouni 30008 s3anms 1 1561736 | 1302182 | 1418021 | 104,40 | 150,27 | 181,79
3a0€3MeUeHHS
IToTouHa KpeauTOpChKa ) ) ) ) ) )
3a00pProBaHiCTh 3a:
AOBTOSTPOROBHMH 5888 | 5888 | 6397 | 039 | 068 | 0,82
3000B’ I3aHHAMU
TOBapH, pOOOTH, TOCTYTH 1313870 | 1166109 | 1293720 | 87,83 | 134,57 | 165,86
pO3paxyHKaMU 3 OFOKETOM 6139 8903 8910 0,41 1,03 1,14
Y TOMY "IHCIL 3 HOAATRY Ha 3340 | 2657 | 6624 | 022 | 031 | 085
npudyTOK
pO3paxyHKaMH 31 CTpaxyBaHHS 3243 2261 2312 0,22 0,26 0,30
pO3paxyHKaMu 3 OIJIaTH Mpailli 12183 8728 8786 0,81 1,01 1,13
OJIep’)KaHUMHU aBaHCAMU 193741 74819 61638 12,95 8,63 7,90
pO3paxyHKaMH 3 yYaCHUKaAMHU 66 66 66 0,00 0,01 0,01
[ToTouHi 3a0e3meYeHHS 8597 9295 9991 0,57 1,07 1,28
[ motouHi 30008’ A3aHHS 18009 26113 26201 1,20 3,01 3,36
bananc 1495907 | 866543 | 780018 | 100,00 | 100,00 | 100,00

xepeno: nogatok B.
30kpemMa  HaWOLIBIIYy  YAacTKy  CTaHOBWJIA  TOTOYHA  KPEAUTOPCHbKa

3a00proBaHiCTh 3a TOBapu, podbotH, nociayru (165,9% na xin. 2019 p.). B ii cknani

nepeBaxkania 3a00proBaHICTh 3a TMOCTA4aHHS TMPUPOJHOTO Tazy, 3a HOro

TPaHCHIOPTYBaHHSA, MaTepiaii Ta TOCIAYTd, CKpamieHud ra3. JloBrocTpokoBi
3000B’s3aHHA Ta 3a0e3nedyeHHs CcTaHoBwIM Juie 3,7% y CTPyKTypl Kepen
dbopmyBanHas akTuBiB. lle Oynm B OCHOBHOMY JOBrOCTPOKOBI 3a0e3medeHHs (Tadm.

2.7). B ix ckmaai BapTO BHOKPEMHUTH IEHCIT 3a MIKIIJIMBI YMOBH, FOBUICHHI Ta 1HIII
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BUIUJIATH, OJHOPA30BI BUIUIATH NPU BUXOJ1 HA TMEHCII0 Ta Pe3epB HEBHUKOPHUCTAHUX
Bignyctok [35].
JInst  y3aranbHEHHS CTPYKTYpHOTO aHaji3y NacuBy OallaHCy BCIX TPBOX
HiANTPUEMCTB TOPIBHAEMO YaCTKY iX CKJIaJOBUX 3a OCTaHHIN ik, Ta0d. 2.8.
Taomung 2.8
[TopiBusmbHA cTpyKTypa macuBy Oanmancy [TAT «JIsBiBrazy, [IAT «Kuisrasy,

[TAT «Cymuras» 3a 2017-2019 pp.

Crpykrypa, %

[TAT "JIsBiBraz" ITAT "KuiBraz" ITAT "Cymuraz"
CratTi nacuBy

2017 | 2018 | 2019 | 2017 | 2018 | 2019 | 2017 | 2018 | 2019
I. Bnacuuii kamitan | -6,8 -52,7 | -64,3 31,9 27,3 25,1 -6,4 -54,1 | -85,5
3apeccTpobarii 00 | 00 | 00 | 26 | 28 | 32 | o1 | 01 | 01
(maiioBuit) KamiTal
Jlonarkosuid 60 | 84 | 67 | 04 | 04 | 05 | 210 | 363 | 407
KariTai
Heposnoainenuit
MPHOYTOK -12,8 | -61,1 | -71,0 | 29,0 | 24,0 | 215 | -27,5 | -90,6 | ...
(HEeTIOKpUTHI 126,3
30UTOK)
II. JToBroctpokosi
3000B’s13aHHS 1 3,1 4.1 8,3 4,0 3,3 4.2 2,0 3,9 3,7
3a0e3IeueHHs
IHmm
JIOBI'OCTPOKOBI 2,4 3,3 7,2 4,0 3,2 4.1 1,4 2,2 1,7
3000B’ I3aHHS
/loBrocTpoKoB! 07 | 08 1,0 00 | 00 | 00 | 07 | 1,6 | 20
3a0e3IeueHHS
I1I. IToTouHni
3000B’s13aHHA 1 103,7 | 148,6 | 156,0 | 64,1 69,5 70,7 | 104,4 | 150,3 | 181,8
3a0e3MneUeHHS
ITorouna
KPEIUTOPChKa 100,1 | 141,6 | 1454 | 58,6 64,5 68,1 | 102,6 | 146,2 | 177,2
3a00pProBaHiCTh
Horoun 04 | 07 | o8 | 512 | 48 | 25 | 06 | 11 | 13
3a0e3MneUeHHS
Ihii oTotH 32 | 64 | 99 | 05 | 02 | 02 | 12 | 30 | 34
3000B’ I3aHHS
Bamanc 100,0 | 100,0 | 100,0 | 100,0 { 100,0 | 100,0 | 100,0 | 100,0 | 100,0

Jlxepeno: nogatku A, b, B.
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Omxe, HaiOUIbII no3uTuBHI faHl Oynu HasBHI y [IAT «Kuisraz». Ockinbku e
HIANPUEMCTBO XapaKTEPU3yBAJIOCh HASBHICTIO HEPO3MOAUIEHOTO MPUOYTKY, SKHUN
olHaK ckopotuBca Big 29% 2017 p. no 21,5% 2019 p. B cTpykTypl IKepen
dbopMyBaHHS aKTHBIB, IO 3yMOBWJIO NOAATHY CyMmy BiacHoro kamitamy (31,9% ta
21,5% BiAMOBIHO HA TOY. 1 KiH. JOCHKyBaHOTO mepioay). OKpiM IIbOTr0O, YacTKa
MOTOYHUX 3000B’s3aHb TyT Oyna HaiimeHmoro (64,1% ta 70,7% cranom Ha mod. Ta
kin. 2017-2019 pp.). Hatomicte Haliripmuni nokazuuku y IIAT «Cymurazy —
3pOCTaHHSl HEMOKPUTOTo 30UTKY Bix -27,5% 1o -126,3% Ta moTouyHUX 3000B’s3aHb
Bix 104,4% no 181,8%. ITAT «JIbBiBra3» 3aiiMae mocepeaHio MO3UIIi0, OJHAK JIaHI
IpOro MiAnpueMcTBa € HaOmxkeHuMu 10 pe3yapTaTiB [IAT «Cymuraszy. To6To
pe3ysbTaTu aHami3y Jkepea GopMyBaHHs aKTUBIB TPhOX MIJIPUEMCTB MTOKA3aJH, 1110
Haiikpaun aani y [IAT «KwuiBrasy, nairipui — [TAT «Cymurasy (taomn. 2.8).

TakuMm 4yMHOM, MOKHA y3arajibHHUTH, 10 CEPEJ JOCHIKYBAHUX HIAIPUEMCTB
HalOUIbII CHpPUATAMBO (YHKLIOHYBaB MexaHi3M (¢opmyBaHHs MaiHa [IAT
«KuiBrazy. Tyt OyB HasBHUN HEpO3MOJAUIEHUH TPHUOYTOK Ta CPOPMOBAHUIA
pesepBHuii poua npotsirom 2017-2019 pp. B iHmmx mignpueMcTBax 3a OCTaHHI TPH
poKu OyB HasiBHMI HEMOKPUTHHA 30MTOK, KMl B J€sKi NEpioJy HaBiTh 3pOCTaB B
JTUHAMIII.

o cTocyeTbcs CTPYKTYpPH, TO B YCIX TPbOX BHUMAAKaxX cCepell MO3UKOBHUX
JDKepen nepeBakalia yacTka MOTOYHUX. KITFouoBUMY pUYMHAME HAsIBHUX TEHACHIIIN
€ HecTaOUTbHAa EKOHOMIYHA CHTyalis Ta crnenudika TIsIbHOCTI 3a3HAYeHHX
HIJIPUEMCTB, 30KpeMa BUCOKHI PU3MK HApOILEHHs Ae0ITOPChKOi 3a0oproBaHocTi. B
TOM K€ Yac BapTO 3a3HAUMTH, 110 HE ICHYE YITKOTO YSBIIEHHS TOTO, Kl pe3yibTaTu
OynyTh OTpUMaH1 BiJ 3aXOJiB YpsAy, COPSIMOBAaHUX Ha CTAOUTI3AIlil0 €KOHOMIKH.
ToMy HEMOXJIMBO JOCTOBIPHO HAaJaTH OLIHKY €(QEeKTy BIUIMBY €KOHOMIYHOIO
CepeZIOBHILA HA JIKBIIHICTh Ta JOXOJM TOBAPUCTB, IX CTAOUIBHICTH Ta CTPYKTYpPY
omepariii 3 TOKYNIsSIMH Ta TOCTadaJbHUKaMH. 1OMYy BHHHKA€ CyTT€Ba
HEBM3HAYEHICTh, LI0 MOXKE MaTH BIUIMB Ha MailOyTHI omepalii, MOXJIHUBICTb
BIJIIIKOTyBaHHS BapTOCTI aKTUBIB Ta CIPOMOXKHICTh CyO’€KTIB OOCIYroByBaTH Ta

CIJIa4yBaTH CBOi OOPrHU MO Mipi HACTaHHS TEPMIHIB iX MOTAIICHHS.
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2.3. AHaJi3 KJIIOY0BHUX MOKA3HUKIB e(eKTHBHOCTI (POPMYBAHHS TAa

Bukopuctanus akTusiB IIAT «J/IsBiBraz», IIAT «KuiBras», IIAT «Cymuras»

JIist OIIIHKYM 3[IaTHOCTI NEPETBOPIOBATH aKTHUBU y TPOLIOBI KOIITH Ta BYACHO
pPO3paxoBYyBaTUCh 3a CBOIMH 3000B’S3aHHSIMH JOLIIBHO PO3PaxXyBaTH MOKA3HUKU
JIKBITHOCTI Ta IJIATOCIIPOMOXKHOCTI JOCHIKYBaHUX MiANPUEMCTB, CHIBCTABUTH 13
HOPMAaTUBHUMH 3HAUEHHSAMHU Ta OLIHUTH IX JUHAMIKY.

Po3paxyHku Buille 3a3HaUYE€HUX MOKA3HUKIB HA OCHOBI METOJIWKH, OMUCAHOI Y
tabn. 1.4, msa [TAT «JIpBiBras» nmojmano y taom. 2.9.

Tabmums 2.9

JlnHaMika MOKa3HUKIB JIKBIAHOCTI Ta iatocpoMokHOCTI ITAT «JIpBiBrasy

32 2017-2019 pp.

Poku AOCONIOTHUH TIPHUPICT
[MToka3HUKH 2018/ 2019/ 2019/
2017 2018 2019 2017 2018 2017
A1, THC. TpH. 37073 37743 161376 670 123633 | 124303
A2, TUC. TpH. 3112665 | 1947469 | 2138103 1165196 190634 | -974562
A3z, TUC. TpH. 32117 65148 120733 33031 55585 88616
A4, TUC. TPH. 745945 | 760049 | 1084497 | 14104 | 324448 | 338552
[11, THC. TPH. 4053166 | 4151710 | 5440901 | 98544 | 1289191 | 1387735
I12, THC. TPH. 17371 17371 18181 0 810 810
I13, Tuc. TpH. 121212 | 115077 289525 -6135 174448 | 168313
I14, THC. TPH. -265064 | -1477724 | -2247873 1212660 -770149 | -1982809
Koepimenr mOKpHTIS | 6205 | 490 | 0443 | -0200 | -0,048 | -0338
(moTo4HoO1, 3arajJbHOI
JKBITHOCTI)
KoeoinienT mBuakoi 0,774 0,476 0,421 -0,298 -0,055 -0,353
(TepMiHOBOI) JIIKBITHOCTI
KoediienTt abcomoTHOT 0,009 0,009 0,030 0,000 0,021 0,020
JIKBITHOCTI

Jlxepeno: nogatok A.

Sk 6aunmMo, KOe(IIEHT 3araibHOI JIIKBIAHOCTI OyB HIDKYMM 32 HOPMAaTHBHE

3Ha4YeHHs 1 ckopouyBaBca y auHamimi (Ha 0,34 mynktu 3a 2017-2019 pp.), mio
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OLIIHIOETbCA HETaTUBHO. AJDKE 1€ CBIAYUTH MPO T CHabKy MEepCIeKTUBHY
IJIATOCITPOMOYKHICTh TOBAPUCTBA Yepe3 MPOMIKOK 4Yacy, piIBHUN TPUBAIOCTI 000POTY
BCiX Horo oOoporHux akTtuBiB. Koedimient mBuakoi mikBigHocti y 2017 p.
nepeOyBaB B Mexax HOpMH 1 ctaHoBHB 0,77, onHak Bxe y 2018 p. ckopotuscs Ha 0,3
nyHktd. lle o3Hawae, 1O A4  JAHOTO  MIANPUEMCTBA  MEPCIEKTUBHA
IUTATOCIIPOMOXKHICTh 4Y€pe3 TMepioJ dYacy, pIBHUH TpPUBAJIOCTI 0OOpPOTY #oro
neOITOPChKOi 3a00prOBaHOCTI, MPAKTHYHO BIACYTHS, ab0 X Taka 3a00pPTrOBaHICTH
HIBU/IIIE 32 Bce HE Oy/ie CBO€YACHO moramieHa. TpeTiil MoOKa3HUK TaKoX BiaoOpakae
HETaTUBHY TeHJEHII0. OCKIIbKM 3HaYeHHS Koe(illieHTa aOCOJIFOTHOI JIKBITHOCTI
OyB HIDKYUM HOPMATUBHOTO, X04a 1 3pic 3a ocTaHHi Tpu poku Ha 0,02 nmynktu. TooTO
ctaHoM Ha KiH. 2019 p. IIAT «JIpBiBraz» He OyJi0 IJIATOCTIPOMOKHHUM, 1110 € BKpan
HETaTUBHHM 1 IOTpeOye peaizallii HU3KH 3axoiB (Tadi. 2.9).
PosrisineMo quHaMIKy MOKa3HMKIB JIIKBIIHOCTI Ta miarocpoMoxkHocTi [TAT
«Kuisrazy. Jlani nogano y ta6:a. 2.10.
Tabmuis 2.10
JlnHamika moka3HUKIB JTIKBIAHOCTI Ta TiaTocpoMoxHocTi ITAT «KuiBrasy 3a

2017-2019 pp.

Poku AOCONIOTHUHN TIPUPICT
IToka3HuKH 2018/ 2019/ 2019/
2017 2018 2019 2017 2018 2017
A1, THC. TPH. 73682 | 54710 | 74449 | -18972 19739 767
Ao, THC. TPH. 625107 | 550574 | 355023 | -74533 | -195551 | -270084
Agz, THC. TPH. 88216 | 62450 | 91038 | -25766 28588 2822
A4, THC. TPH. 318897 | 349791 | 377704 | 30894 27913 58807
[Ty, THc. TpH. 706824 | 697592 | 629938 | -9232 -67654 -76886
I12, TC. TPH. 1152 1152 3019 0 1867 1867
[13, Tuc. TpH. 43571 | 32739 | 37120 | -10832 4381 -6451
[14, THC. TPH. 352342 | 274068 | 224935 | -78274 | -49133 -127407
Koedimient mokpurts
(moTouHO1, 3arajgbHOT 1,112 0,956 0,822 -0,156 -0,133 -0,289
JIKB1IHOCTI)
Koeiuien msuaroi 0,987 | 0866 | 0679 | -0,121 | -0,188 | -0,309
(TepMiHOBOI) JTIKBITHOCTI
Koediuient abcosmorHoi 0,04 | 0078 | 0118 | -0,026 | 0039 | 0,014
JIKBITHOCTI




52

Jxepeno: noparok b.

3rigHo 13 manumu 1abi. 2.10, cutyaris [TAT «KuiBrasz» € O11bII JTIKBITHAM Ta
iatocnpomMokuuM, Ha BiaMiHy Big IIAT «JIeBiBras». Koedimient mokputts y 2017
p. nepedyBaB y Mexkax HOpmH. [IpoTe loro 3HauY€HHSI CKOPOTUIIOCH y JAWMHAMIII Ha
0,29 myHKTH 1 Ha KiH. aHaJ130BaHOTO MEpIOAy BXXE HE BIANOBIIAIO0 HOPMATUBHUM
3HaueHHsM. [lomiOHa cuTyallis CIOCTepiraeTbes y AUHaMIIl KoegilieHTa MIBUIKOT
mikBigHOCTI. Ilepmii nBa poku HOro 3HAYEHHS OMKMCYBAIM IMO3UTHUBHY TEHIEHIIIIO,
onHaK cnaaHa auHamika (Ha 0,31 myHKTH) CBITYUTH MIPO MOTIPIICHHS TEPCIIEKTUBHOT
IJIATOCIIPOMOXKHOCTI  TiAnIpueMcTBa. B cBolo depry KoedillieHT aOCOJIIOTHOI
JKBIZHOCTI OyB HIKYUM (0,2, TOMY 1€ CBITYUTH IIpo Te, 10 MeHIne 20% MoToYHuX
3000B’s13aHb TIJIPHEMCTBO MOKE MOTACUTH 32 PAXYHOK BUCOKOJIIKBIJHUX aKTHBIB,
X04ya 1 CIOCTEpIraEMO 3pOCTaloyy JHWHaMIKy [boro mokaszHuka 3a 2017-2019 pp.

(tabm. 2.10).

Amnanoriuni po3paxyaku st [TAT «Cymurasy» HaBeneno y taom. 2.11.

Tabmuis 2.11

JluHaMmika MOKa3HMKIB JIIKBIAHOCTI Ta tuiatocnpoMoxkHOCTI [TAT «Cymuraszy»

3a 2017-2019 pp.

Poxu AOGCOMIOTHUH TpUpPICT
IToka3Huku 2018/ 2019/ 2019/
2017 2018 | 2013 | 54 2018 | 2017
A1, THC. TPH. 11010 | 13845 | 22800 | 1926 8955 | 10881
Aq, THC. TPH. 1173064 | 521028 | 417123 | -652036 | -103905 | -755941
As, THC. TDH. 2978 | 2296 | 3428 682 1132 450
As, THC. TPH. 308003 | 335263 | 343201 | 27260 | 8028 | 35288
Ty, THc. rpH. 1559188 | 1298951 1418824 260237 | 119297 | -140940
MMz, THe. rpm. 5888 | 5888 | 6397 0 509 509
MMs, THe. TpH. 30509 | 33431 | 29022 | 2922 | -4400 | -1487
IL, THC. TpE. -96338 | -469070 | -667025 | -372732 | -197955 | -570687
KoedimieHT moKpuTTS
(TTOTOYHOT, 3arajabHOI 0,759 0,412 0,311 -0,347 -0,100 -0,448
JKBITHOCTI)
Koeginient mpuakoi 0757 | 0410 | 0309 | -0347 | -0101 | -0448
(TepMiHOBOI) JTIKBIAHOCTI
Koeginient abcomorHoi 0,008 | 0011 | 0016 | 0003 | 0005 | 0,008
JIIKB1ITHOCT1
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xepeno: nonarok B.

JluHamika MOKa3HUKIB JIKBIAHOCTI Ta miaTocnpoMokHOCTI [TAT «Cymurasy €
noni6Horo 1o nuHamiku I[TAT «JIeBiBras». IlomiTHe ckopodeHHs KoedilieHTa
TMOKPUTTS Ta LMIBUAKOI JiKBigHOCTI Ha 0,45 MyHKTH. IX 3HaueHHs He nepeOyBany B
MeXaX HOPMaTHBHHX 3HAYCHB (32 BUHATKOM MOKa3HMUKA MIBUAKO1 JikBigHOCTI y 2017
p. — 0,76). Illo crocyeThcs KoedimieHTa aOCOMIOTHOI JKBITHOCTI, TO WOTO
30utbiieHHsT Ha 0,01 TyHKTH € TO3WTMBHHMM, OJHAK IIbOTO HEJAOCTATHHO A
BIIEBHEHOCT] Yy MEPCIEKTUBHIN IIATOCHPOMOKHOCTI MiAMPHUEMCTBA, OCKIJIBKU caMi
3HAYCHHs KoedilieHTa OyJIu JaJleKUMHU BiJi HOpMaTHBHUX (Taodu. 2.11).

Takum YMHOM, TOPIBHSBIIM TOKA3HUKHU JIKBITHOCTI TPHOX MIAIMPUEMCTB,
MOXHA 3a3HAYUTH, 1110 HAUOLIBII JIKBIJHUM 1 IJIATOCIPOMOKHUM 3anuinaeTbest [TAT
«KwuiBraz». Haiicnpuarnupimum nepioom Juisi Bcix ToBapuct 0yB 2017 p. Oxpim
CKJIAAHOI EKOHOMIYHOi CHTyaulli B KpaiHl, NpUYUHAMU I1bOro OyJIO TaKoX 1
ckopoueHHs1 BiacHoro kamitany y IIAT «KwuiBras» Tta HasBHICTb HETMOKPUTOTO
30utky I[IAT «Cymuras» ta [TAT «JIbBiBrasz» Ta 3pocTaHHS KOPOTKOCTPOKOBHX
nacusiB. OTxxe, OanaHc TOCHTIKYBAaHUX MIANPUEMCTB HE OyB aOCOIOTHO JIIKBITHUM.

3 MEeTOI0 BHU3HAYEHHS, SIK1 13 TOBAPUCTB OTPUMYBAJU JOXOJH, IO CTaOUILHO
NEepPEeBUIILYBAIIM BUTPATH, BUBHAUMMO (PIHAHCOBUM CTaH TPbOX CYyO’ €KTIB Ha OCHOBI
pO3paxyHKiB aOCOMIOTHUX Ta BIIHOCHMX IIOKA3HUKIB (PIHAHCOBOi CTIMKOCTI.
Bianosinni po3paxynku 11 [IAT «JIeBiBrasy» nogano y taosm. 2.12.

SAx Gaunmo 3a Bci Tpu poku IIAT «JIbBiBraz» mepeOyBajo y HECTIMKOMY
¢dbiHaHCOBOMY CTaHi. AJDKE IS IBOTO MIANPHEMCTBA, BIAMOBIAHO 10 OTPUMAHHUX
3HaueHb aOcoMoTHUX Moka3HUKiB E1, By, Es, BukonyBanace nepiBuicts E; < 0, E; <
0, Es > 0. Ile o3nauae, mo maaa ¢opMyBaHHS 3araciB mopsj 13 CTaObLIbHUMU
JOKEpeslaMu TMPUEMCTBO 3aTy4ae TO3UKH.

BigHocH1 moka3HUKK BiI0OpakaroTh TaKOXX HETATUBHY TEHACHIIIO. 30Kpema
yepe3 HasBHICTb HEMOKPUTOro 30UTKY, SKUM CHPUYMHUB BIJ €MHI 3HAUYEHHA
BJIACHOTO KamiTany. B pe3ynbrari kKoedilieHT aBTOHOMIi, (hJiHAHCOBOI 3aJIEKHOCTI,

(Ghi1HaHCOBOT CTIMKOCTI Ta 1HJEKC MOCTIMHOTO aKTUBY MaJIM BiJI’€MHI 3HAUYCHHS.
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KoeoiuienT koHueHTpamii mo3ukoBoro kamitamy OyB Oumemmm 0,5. Le

O3Hayae, 1110 YacTKa 3000B’s13aHb B CTPYKTYp1 (piHAHCYBaHHS aKTHBIB HAJITO BEJWKa,

a, OTXKe, MIAMPUEMCTBO € 3aJIe)KHUM BiJ 3aTydeHHS MO3WKOBOTO KamiTamy (Tali.

2.12).

Taomurg 2.12

Jlunamika aOCONMIOTHUX Ta BIIHOCHUX MOKa3HUKIB (piHaHCOBOI cTiiikocTi [TAT

«JIpBiBras» 3a 2017-2019 pp.

Poku AOGCOTIOTHUH TIPUPICT
IToka3HuKH 2018/ 2019/ 2019/
2017 2018 2019 2017 2018 2017
B“aCH““era;”a“’ THC- | 265064 | -1477724 | -2247873 | -1212660 | -770149 | -1982809
Heo{;of"’“;;i”““’ THC- | 745045 | 760049 | 1084497 | 14104 | 324448 | 338552
3anacw, THC. IPH. 31879 | 64833 | 120373 32954 55540 | 88494
/LoBrOCTpOKOBI 121212 | 115077 | 289525 6135 174448 | 168313
3000B's13aHHS, TUC. TPH.
KopoTtkocTpokoBi
KpenuTH OaHKiB, TUC. 0 0 0 0 0 0
IPH.
AKTHBH, THC. TPH. 3920116 | 2802725 | 3497025 | -1117391 | 694300 | -423091
3060B's3anHs, THC. TpH. | 4185180 | 4280449 | 5744898 | 95269 | 1464449 | 1559718
Haanumok (+) /Hectaua
() Bracumx Jokepen | 1019998 | 302606 | -3452743 | -1250718 i -2409855
(dbopMyBaHHS 3anacis, 1150137
THUC. IPH.
Haanumok (+) /Hectaua
(-) BmacHuX Ta
FLOBIOCTPOKOBTX -921676 | -2187529 | -3163218 | -1265853 | -975689 | -2241542
IMMO3UKOBHX JIZKEPECIT
(dhopMyBaHHS 3aracis,
THUC. I'PH.
Hapmumok (+) /Hecraua
(-) OCHOBHUX JOKEPE | 5or05) | 580139 | 674599 | -12715 | 94460 | 81745
(hopMyBaHHS 3aracis,
THUC. IPH.
KoedoiuienT aBTOHOMIT -0,068 -0,527 -0,643 -0,460 -0,116 -0,575
Koeoiuient
KOHIEHTpaIlii 1,068 1,527 1,643 0,460 0,116 0,575
MO3UKOBOTO KamiTary
Koediuient inancosol | 1799 | 897 | -155 | 12,893 | 0341 | 13,234
3aJIC)KHOCT1
Koediuient ginanconol | g4y | 9315 | 0341 | -0284 | -0,023 | -0,307

CTIMKOCTI
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-2,814 ‘ -0,514 ’ -0,482 ’ 2,300 ‘ 0,032 ‘ 2,332 ‘

Jlxepeno: nogatok A.

Amnanoriyni po3paxyHku 1is [IAT «Kuisras» nojgano y tabm. 2.13.

Tadomurs 2.13

JuHamika aOCOTIOTHUX Ta BIAHOCHUX MOKa3HUKIB (piHaHCOBOI cTikocTi [TAT

«Kwuisrasz» 3a 2017-2019 pp.

Poxu AGCOTIOTHUH TPUPICT
Ilokaszuuku 2018/ 2019/ 2019/
2017 2018 2019 2017 2018 2017
BrnacHuii kamiTan, TUC. TPH. 352342 | 274068 | 224935 | -78274 | -49133 | -127407
Heo6opoTHi akTHBH, THC. TPH. 318897 | 349791 | 377704 | 30894 27913 58807
3anacu, TUC. TPH. 88216 62450 91038 | -25766 | 28588 2822
JloprocTpokoi 3000BS3AMRS, | 3579 | 3739 | 37120 | -10832 | 4381 | -6451
THC. TPH.
KOpOTKOCiL‘pOKOBl KpeIuTH 0 0 0 0 0 0
OaHKiB, THC. TPH.
100555 -
AKTHUBH, TUC. TPH. 1103889 1 895012 | -98338 110539 -208877
3000B's13aHHS, THC. TPH. 751547 | 731483 | 670077 | -20064 | -61406 | -81470
Hamnuriok (+) /Hectaua (-) i
BIIACHUX JpKepel (hOpMyBaHHS -54771 | -138173 | -243807 | -83402 105634 -189036
3araciB, TUC. TPH.
Hapmnumok (+) /Hecraua (-)
pAcHx T4 JOBIOCTPOKOBIR 111200 | -105434 | -206687 | -94234 | . . | -195487
MO3UKOBHX JIKEpel 101253
(opMyBaHHS 3amMaciB, THC. TPH.
Hapmnumok (+) /Hecraua (-)
OCHOBHHUX Jukepeln ¢popmyBanHs | 187110 | 254602 | 249546 | 67492 -5056 62436
3aracis, TUC. TPH.
KoedirienT aBToHOMIT 0,319 0,273 0,251 -0,047 | -0,021 -0,068
Koediuient koHUenTpali 0681 | 0727 | 0,749 | 0047 | 0021 | 0,068
TIO3MKOBOT'O KariTasry
Koegiuienr dinancosof 3133 | 3669 | 3979 | 0536 | 0310 | 0846
3aJICKHOCTI
Koedinient pirarncosof 0359 | 0305 | 0293 | -0,054 | -0,012 | -0,066
CTIHKOCTI
[HeKC MOCTIHOTO aKTHBY 0,905 1,276 1,679 0,371 0,403 0,774

JIxepeno: noparok b.

3rimno 13 mamumu Tabn. 2.13, TIAT «KwuiBras» Ttakox mepelOyBaio y
HEeCTIMKOMY (piHaHCOBOMY cTaHi. B IbOMy BHIIaJIKy TaKO>K BUKOHYBajlach HEPIBHICTh
E; <0, E; <0, E3 > 0. IIpore, Ha BiAMiHY Bijl MEPIIOTO MANMPUEMCTBA, BIJIHOCHI

noka3nuku [TAT «KwuiBras» BimoOpakanu kpaily auHamiky. Bci koedimientu Oynu
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outpumu 0. OnHaK, HE3BaXKAIOUM HA 1€, YaCTKa BIACHOTO KamiTally y CTPYKTYpi
¢dbiHaHCYBaHHS aKTHBIB HaATo Mmana (mme 25,1% craHoM Ha KiH. aHaJIi30BaHOTO
nepioay). HaTtomicTh yacTka MO3MKOBOIO 3pocTaja B AuHamilli 1 Ha KiH. 2019 p.
cranoBuia 74,9%.

Koedimient ¢inaHcoBoi 3aimeXHOCTI OyB OLIBIIMM 3a MaKCHMaJIbHE
HopMaTuBHE 3HaueHHs — 2. Koediuient ¢inancosoi crifikocTi ckopotuscsa Ha 0,07
MYHKTH, TOOTO YacTKa KamiTalli30BaHUX JHKEPET CKOPOTHIIACK, 1110 TEXK € HEraTUBHUM
JUTsl (DIHAHCOBOTO CTaHy. 3PEIITOI0 1HAEKC MOCTIHHOTO aKTUBY 3POCTAaB, IO CBIAYUTH
PO 3POCTAHHS YaCTKHU BJIACHOIO KamiTalny y (iHaHCYBaHHI HEOOOPOTHUX aKTHBIB. B
IIJIOMY TaKi JIaH1 OLIHIOIOThCS HeraTUBHO (Tad. 2.13).

Po3paxyHok aOCOMIOTHMX Ta BIJHOCHHUX ITOKa3HUKIB (DIHAHCOBOI CTIMKOCTI
[TAT «Cymura3z» HaBeaeHo y tadm. 2.14.

Sx 1y Bunaaky iHmmx toBapucTtB [IAT «Cymuraszy npotsrom 2017-2019 pp.
nepedyBano y HecTiikoMmy (¢GiHAaHCOBOMY CTaHi. B 1boMy BHUMNAaAKy KIIOUYOBUM
YUHHUKOM OYJIO HAsBHICTh Ta 3pOCTAHHS HETIOKPUTOTO 30UTKY. BiTHOCHI MOKa3HUKH
¢diHaHCOBOI CTIMKOCTI TepeOyBainu 3a MeKaMu HOPMAaTUBHUX 3HauyeHb. KoediiieHT
aBTOHOMI1, KOHIIEHTpalli MO3UKOBOr0 KamiTaly, (PIHAHCOBOI CTIMKOCTI OKpIM TOrO,
10 HE BIANOBIAAJIM HOPMATUBHUM IOKAa3HUKAM, II€ ¥ JEMOHCTPYBAJIM HETATHBHY
JTMHAMIKY.

Tak, mokasHuk aBTOHOMII ckopoTuBcs 3a 2017-2019 pp. na 0,79 nyHkTH,
dinancoBoi criiikocti — Ha 0,77 myHkTu. KoedilieHT KoHIEHTpallii MO3UKOBOTO
kamitany 3pic Ha 0,79 TyHKTH, IO CBITYUTH MPO BHUCOKY 3aliekHICTh IIAT
«Cymuraszy Bij 3aJTydeHHs O3UK AJis (DiHaHCYBaHHS akTHBIB (Ta0a. 2.14).

3araioM, JTOCHIIKEHHS MOKa3HUKIB (DIHAHCOBOI CTIMKOCTI MOKa3ayio, IO BCi
Tpu manpuemMctBa npotsarom 2017-2019 pp. mnepebyBanum y HeCTiliKOMY
¢dbinancoBoMy crani. HaiiOinpin HeraTMBHY TEHJEHIO mpoaeMmoHcTpyBamu [TAT
«JIpBiBrazy ta I[NAT «Cymurasy.

Haromicte mokazuuku IIAT «KwuiBraz» Oynaum Ouabll  HaOJIMKEHI 10
HOPMAaTUBHUX 3HaueHb, ocobmuBo y 2017 p. Ilpore mpobiema 3abe3meueHOCTI

aKTHBIB CTA0ILHUMM JKepesiaMu (DIHAHCYBaHHSI 3QJIUIIAETHCS aKTYaJIbHOKO VISl BC1X
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TPHOX MIAIPUEMCTB 1 MOTpeOy€e MPOBEACHHS KOMIUIEKCY 3aXO[iB, CIPSIMOBAaHUX Ha

MiABUICHHS ePeKTUBHOCTI (JOPMYBaHHS i BUKOPUCTAHHS aKTHBIB.

Taomurg 2.14

Jlunamika aOCOMIOTHUX Ta BIIHOCHUX MOKa3HUKIB (piHaHCOBOI cTiiikocTi [TAT

«Cymmuras» 3a 2017-2019 pp.

Poku AOCONMIOTHUHN TTPUPICT
IToxasHuku 2018/ 2019/ 2019/
2017 2018 2019 2017 2018 2017
Bitacuwmii kamitai, TUC. TPH. -96338 -469070 | -667025 | -372732 | -197955 | -570687
Heo{iol"’“;;i“m“*‘“’ THE 1 308003 | 335263 | 343201 | 27260 | 8028 | 35288
3amacu, TUC. TpH. 2848 1765 3386 -1083 1621 538
JloBrocTpokosi 30509 33431 | 29022 | 2922 | -4409 | -1487
3000B's13aHH, TUC. TPH.
KopoTkocTpokoBi kpeautu 0 0 0 0 0 0
0aHKIB, THC. TPH.
AKTUBH, TUC. TPH. 1495907 | 866543 780018 [ -629364 | -86525 | -715889
3000B'sA3aHHs, TUC. TPH. 1592245 | 1335613 | 1447043 | -256632 | 111430 | -145202
Hapmuiok (+) /Hecraua (-)
BIACHHX JDREPEl -407189 | -806098 | -1013702 | -398909 | -207604 | -606513
(dbopMyBaHHS 3amaciB, THC.
IPH.
Hanmuimok (+) /Hecraua (-)
BJIaCHHUX Ta
JIOBTOCTPOKOBHX TO3UKOBUX | -376680 | -772667 | -984680 | -395987 | -212013 | -608000
JoKepen popMyBaHHS
3armacis, TUC. TPH.
Hammuriok (+) /Hecraua (-)
OCHOBHHX JuKeped 274646 | 300067 | 310883 | 25421 | 10816 | 36237
dbopMyBaHHS 3amaciB, THC.
IpH.
KoedoirmienT aBToHOMIT -0,064 -0,541 -0,855 -0,477 -0,314 -0,791
Koedimienr xonuentpanii |y g, 1,541 1,855 | 0477 | 0314 | 0,791
ITO3MKOBOT'O KaIlTaly
Koedimient Ginancosoi | 15508 | 1847 | .1169 | 13680 | 0,678 | 14,358
3aJICKHOCT1
Koepiuient ginaricosof -0,044 | -0503 | -0818 | -0459 | -0,315 | -0,774
CTIMKOCT1
[HIeKC MOCTIMHOTO aKTUBY -3,197 -0,715 -0,515 2,482 0,200 2,682
xepeno: nogatok B.
[Ipoananizyemo rpyny TIOKa3HHKIB, sIKa BiIoOpakae cTaH, pyx Ta

e(eKTHBHICTh BUKOPHCTAHHSI OCHOBHHMX (OHIIB. BIiamoBigHO 10 METOAWKH iX
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po3paxyHKy, HaBenmeHoi y TaOm. 1.6, BuzHaunmo ix mis [TAT «JIsBiBrasy, masi

nogaHo y tabi. 2.15.

Tadomus 2.15

JluHaMika KJIIOYOBHUX MMOKA3HUKIB CTaHy, PyXy Ta €(EeKTUBHOCTI BUKOPUCTAHHS

ocHoBHUX (hoHAIB [TAT «JIpBiBrasz» 3a 2017-2019 pp.

Poxu AOGCOMIOTHUH TPUPICT
[Toxa3HuKH 2018/ 2019/ 2019/
2017 2018 2019 | 017 | 2018 | 2017
3H0C OCHOBHIX 3aC00IB, | _gg403 | 695603 | -767048 | -57200 | -71445 | -128645
THUC. TPH.
Iepsicua sapricts 1324307 | 1370003 | 1586720 | 45696 | 216717 | 262413
OCHOBHHX 3ac001B
[TepBicHa BapTicTh
OCHOBHHX 3ac00iB, 1110 15060 36094 181062 21034 144968 166002
HAJIAIUIA, TUC. TPH.
[lepBicHa BapTiCTh
OCHOBHHX 3aco0iB Ha KiH. | 1324307 | 1370003 1586720 | 45696 216717 262413
p., TUC. TPH.
[TepBicHa BapTicTh
OCHOBHHX 3ac00iB, II[0 1195 1495 556 300 -939 -639
BUOYJIH, TUC. TPH.
[TepBicHa BapTICTh
OCHOBHUX 3ac00iB Ha moy. | 1295931 | 1324307 1370003 28376 45696 74072
p., TUC. TPH.
Yucrtuit moxin, tuc. rpa. | 5930810 | 5965120 | 4956 720 | 34310 | -1008400 | -974090
CepenHbopiuHa BapTIiCTh
OCHOBHUX 3ac00iB, Tuc. | 1310119 | 1347155 | 1478361,5 | 37036 | 131206,5 | 168242,5
TpH.

Barnosii HFI;HH(SYTOK’ T 1 96979 | -243089 | -790587 |-340068 | -547498 | -887566
Koegiuienr socy 0,482 0,508 0,483 0,026 | -0,024 0,001
OCHOBHHX 3ac00iB

Koeiuient npuratiocti | g g9 | 49p 0517 | -0026 | 0024 | -0,001
OCHOBHHX 3ac00iB

Koedinient narxomprenis | o9 0,026 0,114 0015 | 0,088 0,103
OCHOBHHX 3ac00iB

Koegiuient Bubyrrss | 509 | o1 | 0000 | 0000 | -0,001 | -0001
OCHOBHHX 3ac00iB
Koedinient mpupocty | g ¢4 0,026 0,132 0,015 | 0,106 0,121
OCHOBHHX 3ac00iB
dongosBiTaga 4527 4,428 3,353 -0,099 -1,075 -1,174
DOHIOMICTKICTE 0,221 0,226 0,298 0,005 0,072 0,077
PenrabenbHicTh
(30MTKOBICTh) OCHOBHHX 7,402 -18,045 -53,477 | -25,447 | -35,433 | -60,880

3aco0iB, %




59

Jlxepeno: nogatok A.

Koedimient 3nocy IIAT «JIsBiBraz» mpotrsarom 2017-2019 pp. nepedyBaB y
Mexax HOpMH, ToOTO MeHIie 50% ocHOBHHX 3aco0iB Oynu 3Homenumu (48,3% Ha
kid. 2019 p.). B B’a3ky 3 UM, NpugaTHUMU JJi BUKOpUCTaHHA Oynu monan 50%
ocHoBHHX (hoHAIB (51,7% Ha kiH. 2019 p.).

KoeimieHT HagXomKeHHSI CYTTEBO MEPEBHIYBaB KOCPIIIEHT BUOYTTS 1 3pic
Ha 0,1 mynktu npotsirom 2017-2019 pp. B TOM 4Yac, Kojiu KOE(DIIIEHT BUOYTTS
ckopoTuBcs Ha 0,001 myHkTH 3a aHanoriuHuil mepion. Lle cpuuMHUIO 3pOCTaHHS
KoedillieHTa MpUPOCTYy OCHOBHUX 3ac001B Ha 0,12 MyHKTH, 10 € TIO3UTUBHHUM.

®doHI0BIIIa4Ya CBITYUTH NPO T€, 10 Ha | TpH. BapTOCTI OCHOBHHX 3acO0IB
MpuUIajana Ha KiH. aHaJI130BaHOTO nepioay 3,4 TpH. YUCTOrO JA0XO0AY, a Ha moy. — 4,5
rpH. Hatomicts Ha 1 TpH. uncroro goxomy npumaaaino y 2017 p. 22 Kom. 0OCHOBHHX
3aco01B Ta 30 xorm. y 2019 p. PentabenbHICTF OCHOBHUX 3ac00iB OyJia HasgBHaA y 2017
p. Ha piBHI 7,4%, ogHaK Hajalli BOHA Mepeiiia y 30MTKOBICTh Ha piBHI 53,5% Yy
2019 p.

Biarak, OWIHUTH TO3WTMBHO TIOKAa3HUKU CTaHy, PyXy Ta e(eKTUBHOCTI
BUKOpUCTaHHA OCHOBHUX 3ac00iB [TAT «JIbBiBraz» Baxko.

AJDKe KIIIOYOBUM TMOKA3HUK — PEHTA0ENbHICTh OCHOBHMX (poHmiB, — y 2018-
2019 p. BimoOpaxkae BiJ’€MHI 3HAYEHHS 4Y€pe3 HASBHICTh BaJIOBOIO 30UTKY B IIEil
nepioji. Xo4a MOKa3HUKU CTaHy Ta pyXy OCHOBHUX (OHIIB TepeOyBaiu y Mexax
HOopMHU (Tabm. 2.15).

Posrmsgsuemo amanoriudi  mokasuukd ud [IAT  «KwuiBras». Bigmosigai
pO3paxyHKH HaBeIeHO y Ta0. 2.16.

Sk 6aunmo, nokazuuku ctany [TAT «Kuirasy» 3a 2017-2019 pp. Oynu ripui,
HiX y [IAT «JIbBiBra3y». 3okpema, koedimieHT 3H0Cy 3pic Ha 0,07 MyHKTH 1 Ha KiH.
2019 p. monan 63% oOCHOBHHMX 3aco0iB OyjM 3HOIICHUMH, HATOMICTh juIle 36%
npugaTHuMH. KoedilieHT HaIxoMKeHHS BUIEpPEKaB KOe(ILIEHT BUOYTTS, MPOTE
BOHU CKOPOTWIWCH y auHamii (nepmwii Ha 0,04 mynkTH 1 apyruit Ha 0,004 myHKTH).
Ile cnpuuuHUIIO 3MEHIIEHHS KoedilieHTa MpupocTy ocHOBHMX (onaie Ha 0,04

IIyHKTH.
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3HaueHHs (OHIOBIANAYl CYTTEBO IMEPEBUIINYBadd BIAMOBIIHI 3HAYEHHS IS
HOIEPEAHBOr0 MmiAnpueMcTBa. TyT Ha 1 rpH. BApTOCTI OCHOBHUX 3aCO0IB MPUIIAIAII0
69 TpH. YUCTOrO JO0XOMaY, 1 Ha 1 rpH. yucroro aoxoay npunagaio 0,01 rpH. BapTOCTI

OCHOBHUX (DOH/IIB, PO IO CBITYUTH 3HAUYCHHS (POHTOMICTKOCTI.
Taomurg 2.16

JluHamika KII0YOBHUX MOKA3HUKIB CTAHY, PyXY Ta €(peKTUBHOCTI BUKOPUCTAHHS

ocaHoBHHX (hoHAIB [TAT «Kwuisrasz» 3a 2017-2019 pp.

Poku AOCONIOTHUHN TTPUPICT
IToka3Huku 2018/ 2019/ 2019/
2017 2018 2019 2017 | 2018 | 2017
3toc OCHOBHr‘;’;:‘aCO@B’ T | 387788 | -434160 | -484408 | -46372 | -50248 | -96620
IepBica BapTICTL OCHOBHUX | carn16 | 718064 | 761866 | 36948 | 42902 | 79850
3aco0iB, THC. TPH.
[TepBicHa BapTiCTh OCHOBHHUX
3aco0iB, 110 HAIIMIIIIN, THC. 59138 51394 38992 -7744 -12402 | -20146
TPH.
TlepBicHa BapTICTL OCHOBHUX | parn1a | 718964 | 761866 | 36948 | 42902 | 79850
3aco0iB Ha KiH. p., THC. TPH.
[lepBicHa BapTiCTh OCHOBHUX
3ac00iB, 1110 BHOYJIH, THC. 7343 4717 5430 -2626 713 -1913
TPH.
TlepicHa BapTICTL OCHOBHUX | c1ocea | g8o016 | 718964 | 69463 | 36948 | 106411
3ac00iB Ha MOY. P., THC. IPH.
UYuctuii 70X11, THC. TPH. 1863808 | 2 164 621 | 1532498 | 300813 632-123 -331310
CepenHbopiuHa BAPTICTL | 490405 | 280555 | 22211 | -5185 | -5844)5 | ..
OCHOBHUX 3aCc00iB, THC. I'PH. 11029,5
Banosuii ‘1%?{6-‘”01" THC. | 187505 | 191847 | 163677 | 4252 | -28170 | -23918
KoediuieHT 3HOCY OCHOBHUX | g gpq 0,604 0,636 0,035 | 0032 | 0,067
3aCc00iB
Koegimient nprnataoCTi 0,431 0,396 0,364 0,035 | -0032 | -0,067
OCHOBHHX 3aC00iB
KoedimienT Hagxomkenna | (g7 0,071 0,051 0,015 | -0,020 | -0,036
OCHOBHHX 3aC00iB
Koedinient ubyrrs 0,012 0,007 0,008 0,005 | 0001 | -0,004
OCHOBHHUX 3aC00iB
Koediuienr npupocty 0,085 0,068 0,047 0,016 | -0,022 | -0,038
OCHOBHHUX 3aC00iB
dounosigmaya 56,070 77,155 68,997 21,085 -8,158 12,927
DOHTOMICTKICTD 0,018 0,013 0,014 0,005 | 0,002 | -0,003
PeHTabCIBbHICTh OCHOBHUX 564,357 | 683,812 736,919 | 119,456 | 53,106 | 172,562
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3aco0iB, % ’ ’ ’ ‘ ‘

Jxepeno: noparok b.

[IpoTre HaMOIBII CHOPUATIMBUM € 3HAYCHHS PEHTA0CIbHOCTI OCHOBHHUX
3HayeHb. BOHM OKpiM TOTrO, MO BigOOpa)kaiu MPUOYTKOBICTh, IIE W 3pOCIU B
JUHAMILl 3a aHali30BaHUM mepion ax Ha 172,6%, mo xapaktepu3ye ePeKTHBHE
BUKOPHCTAHHS OCHOBHHX 3ac00iB Ha MiANMPUEMCTBI (Tadu. 2.16).

Po3paxyHkyn TOKa3HUKIB CTaHy, pyXy Ta e(EeKTHMBHOCTI BUKOPHCTAHHSA
ocHoBHUX (GoHIiB 111 [TAT «Cymuras» nogano y tadma. 2.17.

Sk cBigyaTth nadi Tab6n. 2.17, naHi € NoAIOHUMU 10 OTPUMAHUX PE3YJbTATIB
[TAT «JIbBiBraz». 3okpema, menme 50% OCHOBHUX 3ac00iB OyJM 3HOLIEHUMH 1
noHan 50% - npupatHuMu. KoediumieHT npupocTy OCHOBHUX 3aco0iB 3pic 3a
anHamizoBanuii mnepiox a0 0,04 myHKTH, 10 XapaKTepu3ye 3pOCTaHHS OOCHTIB
HAJXO/DKCHHS OCHOBHHMX 3ac00IB BUIIUMHU TEMIIaMH, HDK iX BUOYTTsA. [lokasHuk
dboHIOBIIIaYl CKOPOTUBCS HA 2,2 MYHKTHU TOJI, SIK TOKa3HUK (OHIOMICTKOCTI 3piC Ha
0,1 mynkru. OcHOBHI 3acoO0M BUKOPUCTOBYBaNHCh e(pekTuBHO nume y 2017 p.,
HaJall MOXKEMO CIHOCTepiraTd 30MTKOBICTh iX BHKOPHUCTAHHS, SKa, OKPIM TOTO,
3pocia 10 21,9% na kin. 2019 p. (tabmn. 2.17).

JIyist o1iHKU €(heKTUBHOCTI BUKOPUCTAHHSI PECYPCIB MPOAHATIZYEMO TUHAMIKY
MOKa3HUKIB JJIOBOT aKTHUBHOCTI (000poTHOCTI). Biamosinui po3paxynku mns [TAT
«JIpBiBra3z» Hasegeni y pgonatky II. KoedimienT o6opoTHOCTI 1€061TOPCHKOI
3aboproBanocTi [TAT «JIeBiBras» 3a 2017-2019 pp. 3pic Ha 0,3 nynkTH 1 Ha KiH. 2019
p. cranoBuB (,33. 3arajgom 3pOCTaHHS IILOTO TMOKa3HWKA OLIHIOETHCS MO3UTHUBHO,
a/)Ke CBIJUATH TIPO TOKPAIIEHHS TUIATDKHOT JUCHUIUIIHU TOKYMIiB Ta/abo
CKOPOYEHHSI 00CATiB MpOJaxy B KpeauT. B 3B’A3Ky 3 UM TpPUBAIICTH 00OpOTY
ne01TOPChKOi 3a00proBaHOCTI 3MEHILUIIACh Ha 24 JIHI, 1[0 CBIIYUTH MPO CKOPOUEHHS
TPUBAJIOCTI epeOdyBaHHS KOIMITIB B Je0ITOPCHKIi 3a00pTOBAHOCTI.

KoedimieHT 000pOoTHOCTI KpeauTOpCchkoi 3a00proBaHocti ckopotuscs Ha 0,4
MYHKTH 3a Mepioj], TPUBAIICTh 000POTY KpEeIUTOPChKOI 3a00proBaHOCTI 3pocia Ha 82
nHl. HasiBHa nmrHaMika € HETaTUBHOIO, aJ)Ke O3HAYa€, M0 MIBHJKICTh PO3PAXyHKIB 3

KpEIUTOpaMU 3MEHIIWIACH 1 MPO JIOAATKOBE 3aIy4eHHS KOMEPILIHHOTO KpPEIUTY.



62

Kpim 1iporo, nuHamika TpuBanocTi 000poTy KpEeAUTOPChKOT 3a00proBaHOCTI CBITYUTH

PO 301IbIIIEHHS €10y TOBEPHEHHS IMiAMPUEMCTBOM CBOIX OOPTIB.

Taomurg 2.17

JluHamika KII0YOBHUX MOKAa3HUKIB CTAHY, PyXY Ta €(peKTUBHOCTI BUKOPUCTAHHS

ocHoBHUX (hoHAIB [TAT «Cymurasy 3a 2017-2019 pp.

Poku AOCONIOTHUH TTPHUPICT
IToka3HuKH 2018/ 2019/ 2019/
2017 2018 2019 2017 2018 2017
3H0C OCHOBHIX 3aCO0IB, | 518840 | 241560 | -264170 | -22720 | -22610 | -45330
THC. TPH.
[lepBicHa BapTiCTh
OCHOBHHX 3ac001B, THC. 495872 530717 565501 34845 34784 69629
IpH.
ITepBicHa BapTicTh
OCHOBHHX 3ac001B, 110 20463 28967 33125 8504 4158 12662
HAIHIIUIH, TUC. TPH.
[lepBicHa BapTiCTh
OCHOBHHX 3ac00iB Ha KiH. | 495872 530717 565501 34845 34784 69629
p., THC. TPH.
[TepBicHa BapTicTh
OCHOBHHX 3ac001B, 110 1 430 1747 429 1317 1746
BUOYJIH, THC. TPH.
IlepBicHa BapTIiCTh
OCHOBHUX 3ac00iB Ha mo4. | 612553 682016 718964 69463 36948 106411
p., THC. TPH.
Yuctuii goxina, Tuc. rpH. | 2964467 | 2512970 | 2003589 | -451497 | -509381 | -960878
CepennbopiuHa BapTiCTh 554212
OCHOBHHMX 3ac00iB, THC. 5 ' | 606366,5 | 6422325 52154 35866 88020
IPH.

Banosit ‘1%16-‘”01" ™| 43486 | 68834 | -140378 | -112320 | -71544 | -183864
Koegimien siocy 0,441 0,455 0,467 0014 | 0012 | 0,026
OCHOBHUX 3ac00iB

Koepiuient npuiathocti | ggq 0,545 0533 | -0,014 | -0,012 | -0,026
OCHOBHUX 3ac00iB

Koeinient nanxomkenms | 49 0,055 0,059 0013 | 0004 | 0,017
OCHOBHUX 3aCc00iB

Koeiuienr sidyrrs 0,000 | 0,001 0002 | 0001 | 0002 | 0002
OCHOBHUX 3aCc00iB
Koegiuient npupocty 0,033 0,042 0,044 0,008 | 0,002 | 0,010
OCHOBHUX 3aCc00iB
dongoBigIaua 5,349 4,144 3,120 -1,205 -1,025 -2,229
DOHIOMICTKICTH 0,187 0,241 0,321 0,054 0,079 0,134
PentabenbHicTh
(30UTKOBICTH) OCHOBHUX 7,846 -11,352 -21,858 -19,198 | -10,506 | -29,704

3aco0iB, %

Jxepeno: nogatok B.
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[lopiBHSBIIM TIOKa3HUKA OOOPOTHOCTI JEOITOPCHKOI Ta KPEIUTOPCHKOI
3a00proBaHOCTI, MOYKHA Y3araJbHUTH, IO BUAMOBIAHI JaHl Ui Je01ITOPCHKOT
3a00proBaHOCTI MTPOTATOM YChOIO TMEpIOJy MEepPEeBUINYBaIM HAJ MOKa3HUKAMU
KpeauTopchbkoi. Taka TEHACHIIISI € MO3UTUBHOIO, OCKUIBKH O3HA4Yae, 110 AJIA JaHOTO
cy0’ekTa HasBHI YMOBU JUIsi (JOPMYBaHHS BUIBHMX I'POIIOBUX KOIITIB. OJHAK MpHU
POMY HAMBaXIUBIIIOI YMOBOIO € JOTPUMAHHS JIOTOBIpHHX 3000B’s3aHb
nebiTopamu.

Koedimient o6opotHocti 3amaciB IIAT «JIsBiBraz» 3a 2017-2019 pp.
ckopoTuBcs ax Ha 303,9 myHKTH, HATOMICTh TPUBAIICTH X 000POTY 3pocia Ha 56
nHiB. Takl JaHl 03HAYarOTh, MO0 OOCSITH HEJIKBIJIHMX aKTHBIB TOBApHMCTBA 3POCIH 1
CTPYKTypa aKTUBIB MOTipmIHiack. [[puunMHOI0 HBOTO MOKEe OyTH 3HUKECHHS MOIUTY.
KpiM 1pOro, KUIBKICTh [HIB, MPOTITOM SIKMX TPOLIOBI KOWITH nepedyBanu y
BUPOOHUYMX 3amacax, 3pocia, 10 TaK0X OLIHIOETHCS HETaTUBHO.

[Toka3nuk poHaOBIAAAYI, IK OAYUMO, CKOPOTUBCS HA 1,2 MyHKTH, a TPUBAIICTh
ix 00opoTy 3pocna Ha 28 maHiB. Xoua KOE}IIIEHT 00OPOTHOCTI OOOPOTHUX AKTHBIB
3pic Ha 0,3, a mepiox iX 0OOpPOTY CKOPOTHBCS, BCl K TaKu HasiBHA TEHICHINS €
HEraTUBHOIO. AJK€ UYMHHHMKOM TaKMX JaHUX MOKE€ OYyTH CKOpOYEHHS OOCSTIB
peaitizariii abo K 3aBUIICHA BapTICTh KaIiTAIBHUX BKJIaAeHb (HoaaTok I1).

BianoBinHi po3paxyHKM MOKa3HUKIB A110Boi akTuBHOCTI IIAT «KwuiBraz»
HaBeleHO y Jnoaatky P. Sk cBigyaTh #Horo naaHi, cCUTyalis € Kpalow, HIK Y
MOTMEPETHHOTO  00°€KTa  JOCHIIKEHHS. 30KpeMa, KoeQIlieHT O0O0OpPOTHOCTI
ne61TOpchKoi 3a00proBaHocTi 3pic Ha 0,2 MyHKTH, TPUBATICTb il 000pOTY — Ha 5 JHIB.
Hartomicte koedirieHT 000pOTHOCTI KPEAUTOPCHKOI 3a00pTrOBAaHOCTI CKOPOTUBCS HA
0,5 TyHKTH, TpUBATICTH 11 000pOTYy 3pocna ax Ha 35 muiB. OKpIM 1BOTO, TPOTATOM
yCchOro  mepiogy  Koe(dimieHT  00OpOTHOCTI  AeOITOPChKOI  3a00pProBaHOCTI
MIEPEBUIIYBaB BIJIMOBITHUX TOKA3HUK KPeAUTOPChKOi. Ile cBimUMTH Mpo HASIBHICTH
yMOB 151 (POpMYyBaHHS BIJIbHUX TPOIIOBHX KOIUTIB HA MIANPUEMCTBI, @ TAKOXK IMPO
CKOPOYEHHSI KIJIBKOCTI JIHIB PO3PAaXyHKIB 13 Je0ITOpaMu Ta NPUILBHAIIECHHS

PO3PaxyHKIB 13 KPEAUTOPAMHU.
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KoeoimienT 000poTHOCTI 3amaciB CKOPOTUBCS Ha 3,4 MyHKTH, TPHUBAMICTH iX
obopoty 3pocina Ha 3 aHi. KoediiieHT 000poTHOCTI 000pOTHUX aKTHUBIB 3pic Ha 0,1
INYHKTH 1 JOCSATHYB TO3HA4ykd 2,6 CTaHOM Ha KiH. aHaJIi30BaHOTO TMepioay, a
TPUBAIICTh iX 000pOTY cKopoTmiach Ha 6 mHIiB. JlaHa TEHIEHINS CBITYUTH IPO
MOTIPIICHHS CTPYKTYpPH aKTUBIB IMIJANPUEMCTBA B KOHTEKCTI 1X JIKBIJHOCTI
(301IBIIICHHST HEJTIKBITHUX aKTHUBIB).

EdextuBHicTh  BukopucTtaHHs  ocHOBHMX 3aco0iB  [IAT  «KwuiBras»
nokpamuiaack. [Ipo 1me cBimuuTh 3pocTaHHA KoedillieHTa OO0OPOTHOCTI OCHOBHHX
3ac001B Ha 12,9 MyHKTH Ta CKOPOYEHHSI TPUBAJIOCTI iX 000poTy Ha 1 neHb (10AATOK
P).

Posrnsaemo mokasznuku AinoBoi akTtuBHOCTI ITAT «Cymwuras». BiamosinHi
po3paxyHku HaBejaeHo y noxatky C. IlepemyciM BapTO 3a3HA4YuTH, 110 JAUHAMIKA
Koe(DilieHTIB 0OOPOTHOCTI J1€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI €
HaNlOUIbII MO3UTUBHOIO CEPEJ YCIX TPbOX MIANPUEMCTB. BiaTak, mepumii mokasHUK
3pic Ha 1,5 myHKTH, Apyruili — ckopotuBca Ha 0,6 myHkTH. BiamosimHo mepion
000pOTHOCTI AeOITOPCHKOI 3a00pProBaHOCTI 3MEHIIMBCS Ha 47 JTHIB, KPEIUTOPCHKOI —
3pic Ha 63 pani. Lle cBiAYUTH MPO CKOPOUYEHHS TPHUBAJIOCTI MEpPEOYBAHHS KOIUTIB Y
NeO1TOPCHKii 3a00proBaHOCTI Ta MPHUIIBUAIICHHS PO3PaXyHKIB 13 KPEIUTOPAMH.

Koedimient obopotHocti 3amaciB ckopotuBcss Ha 3039 nmynktu 1y 2019
JOCSITHYB 3HaueHHA 6,4, a TpuBaiicTh 3pocia Ha 56 nni. HartomicTe koediieHT
000pOTHOCTI OCHOBHHMX 3aCO0IB CKOPOTUBCA Ha 1,2 MyHKTH, TPUBATICTH X 000pPOTY
3pocia Ha 28 1Hi, KoedIiEHT 000POTHOCTI OOOPOTHUX AKTUBIB 301bIMBCS Ha 0,3
MyHKTH, TPUBAIICTH iX 000pOTYy CKOpoTuBCS Ha 26 mui. Taki maHi cBig4aTh mpo
30UIBIICHHST OOCATIB HM3BKOJIKBIJIHMX AaKTHBIB, 3MEHIICHHS OOCSITIB peamizamii
MPOYKILi, BACOKY BapTICTh KamiTAIbHUX BKJIaJeHb. TOOTO B LLIOMY JMHAMIKa €
HeratuBHOO (1oxatok C).

JIns TOBHOIIIHHOTO aHaMi3y JUIOBOI AaKTUBHOCTI PO3TJSHEMO JAUHAMIKY
MOKAa3HUKIB BUPOOHUUIOT0, OTepaliitHoro Ta (iHaHCOBOTO LUKIIIB, puc. 2.1, 2.2, 2.3.

TpuBanicTs BUpOOHMYOTO LUKy piBHA TPUBAJIOCTI 00Iry 3amaciB. Sk 6aunmo

13 puc. 2.1, Halikpama cutyaris Oymna HasBHa y IIAT «Cymwuras» (3pocTaHHs
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nokazHuka Binm 0,42 nmo 0,44 nHiB). AmKe 3HAYCHHS I[HOTO TIOKa3HHWKA OyJio
HaWMEHIIIUM, 110 CBIAYMTH PO HAMMEHITY KIJIBKICTh JHIB, MPOTATOM SKHX T'POIIOBI
KOIIITH IlepeOyBalii y BUpOOHNYHX 3amacax [29].

Hatomicts, Ha kiH. 2019 p. Haiibinpm HeraTuBHA AuHaMika HasBHA y [TAT
«JIbBiBraz». OCKIIbKM MOXEMO CIOCTEpIraTi pi3ke 3pocTaHHs Koedilienta 10 57,3

nHiB. [IAT «KuiBras» B 1anomMy BUIAJKy 3aiiMae MocepeaHio No3uiio (puc. 2.1).
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Puc. 2.1. Jlunamika mokKa3HWKa TPUBAJIOCTI BHUpOoOHHMUYOTO TMKIY I[IAT

«JIpBiBra3y, IAT «Kuisrazy, [IAT «Cymurasy 3a 2017-2019 pp.
Jxepeno: nogatku I1, P, C.
OnepaniiiHuit UK MOKa3y€, CKUIBKM B CEPEIHbOMY AHIB HEOOXITHO Jis

BUPOOHHUIITBA, MPOJAXKY W OIJIATH MPOIYKINT Ta MOCyT mianpuemctsa [16].
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Puc. 2.2. Jlunamika mnoOKa3HUKa TpuBajoCTi omnepauiiHoro mukmy I[IAT
«JIbBiBrazy», IIAT «Kuisrazy, [IAT «Cymuras» 3a 2017-2019 pp.

Hxepeno: nonatku I1, P, C.

Tobto 3arasom pguHamika npoTsarom 2017-2019 pp. Oyna HaHOLIBII
no3uTuBHOWO y [TAT «Cymuraszy». Amke Ha kiH. 2019 p. 3HaUeHHS ILOTO MOKa3HUKA
craHoBwio HaliMeHie — 88 aHiB. HatomicTh [TAT «JIbBiBras» Bimobpaxae HaitOIbII
HEraTUBHY AMHAMIKY — 3pOCTaHHS TPUBAJIOCTI ONepanifHoro MUKy a0 214 nHis, — a
[TAT «JIpBiBras» 3ariMae mocepeHio mo3uiito (puc. 2.2).

3HaueHHs  MOKa3HMKAa TPUBAJIOCTI  (PIHAHCOBOTO  IMKIY  BIPOAOBXK
aHaJII30BaHOTO MEPioly Yy BCIX TPHOX MIANPUEMCTBAX Oynu Bija eMHUMU (puc. 2.3). A
OTKe, MIAMPUEMCTBA OTPUMYBAJIUA TPOILI Bl KIIEHTIB paHIlle, HIXK PO3paxOBYyBAIUCH
13 KpeauTopamu, YIpaBIiHHA OOOPOTHMMM aKTMBAMH Ta BUKOHAHHS 3000B’S3aHb

NeOITOPIB  Mepe KPeAUTOPpaMH 31iHCHIOBAINCH HeeeKTUBHO [32].

O T T 1
2017_1g g1 2018 2019

38,71 -40,99

_60 N55,41 -58,52

=0—T1AT "JIpBiBraz"

) -82,34 S "
80 \-89,21 =#-T1AT "Kuisras
\

ITAT "Cymuraz"
-100 T -104,49

-148,88

Puc. 2.3. Jlunamika mnoka3HuWKa TpuBajocTi ¢iHancoBoro mukiay I[IAT
«JIpBiBra3y, IAT «Kuisrazy, [IAT «Cymuras» 3a 2017-2019 pp.

Jxepeno: nogatku I1, P, C.

3pemToro, a8 KOMIUIEKCHOI  OLIHKKM  €(EKTUBHOCTI  BUKOPHUCTaHHS
MaTepialbHUX, TPYAOBHUX Ta (HIHAHCOBUX PECYpPCIB MIAMPUEMCTB PO3TIISTHEMO
JTUHAMIKY IMOKa3HHKIB peHTabenbHocTI [63]. Po3paxyHku nogano y momarkax T, Y, @

BinnoBigHo miist [TAT «JIbBiBrasy, [IAT «Kwuisrasz» ta [IAT «Cymurasy.
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HocmiguBm  mokazHuku — peHtadbenpHOcTi  [IAT  «JIbBiBrasz», MoxHa
y3arajJbHUTH, 10 MIAMPUEMCTBO OyJ0 30MTKOBUM 3a ycCiMa IMOKa3HUKaMH, OKPIM
nepiogy 2018-2019 pp. 3a uncTor0 peHTabeNbHICTIO BilacHOro kamitamy. lle
OB’ SI3aHO Hacamrepe/T 13 HasgBHICTIO 30MTKy mipotsrom 2017-2019 pp. Okpim 1160r10,
BapTO 3a3HAYMTH, [0 HANOLILIIT HECHPHUATIMBUM Ui mignmpuemctBa OyB 2018 p.
Amxe came npoTsirom 2017-2018 pp. MOKeMO criocTepiraTi HalO1IbIIi MPUPOCTH 32
ycima MoKa3HUKaMHU peHTa0eIbHOCTI.

KoedirmieHT cTIHKOCTI €KOHOMIYHOTO 3pOCTaHHsI cKOpoTuBcs 10 34,3%. lle
O3Hauae, 0 CyMa YUCTOro MpulyTKy B 3a0e3meueHHi CTINKOTO 3pOCTaHHS OCHOBHOT
nismeHOCT1 TIAT «JIbBiBraz» ckoporunack. ToOTO B JaHOMY BHIAAKy BaXKKO
TOBOPUTH TPO MIABUIICHHS €(hEeKTUBHOCTI AISUTLHOCTI MIANPUEMCTBA B MAOyTHHOMY
[5]. Oxpim TOTO, MIEpPioa OKYIHOCTI aKTUBIB Ta BJIACHOTO KaITiTATy 3pOCIH B JHHAMIIII
Ha 1,8 Tta 2,5 p. BianoBiaHO. JlaHa TEHIEHINIS € HETATUBHOK, OCKIJIBKH CBIITYUTH PO
30UTBLIEHHS NIEP10ly, HEOOX1AHOTO JIJIi OTPUMAHHS BUTOJ] B1Jl BUKOPUCTAHHS aKTHBIB
Ta BKJIQJICHHS KariTany s ix giHancyBanHs (mogatok T).

Po3paxyHnok nokasnukiB peHTadbenpHOCTI [IAT «KwuiBras» mogaHo y momaTky
V.

[TinmpuemctBo Oyno mpubytkoBum y 2017 p. BignoBigHo 1eit pik OyB
HalOUIBbII CHOPUSTIMBUM JUIsl TOBAapUCTBA. AJKE BOHO OyJio peHTaOEIbHUM 32
OUIBLIICTIO TOKa3HUKaMHu peHtadenbHOCTl. Opnak g0 2019 p. curyamis
MOTIpIIyBaJIaCh 1 Ha KIHEIb aHAI30BaHOTO TEpPIioy MOXKEMO OauuTh, 10
H1IIPUEMCTBO OyJI0 30UTKOBHM.

KoedirmieHT CTIMKOCTI €KOHOMIYHOTO 3pOCTaHHS JOCATHYB Mo3Ha4ku -21,5%
(He3BaXKaOUM HA TE, M0 BIIPOJIOBXK aHATI30BAHOTO MEPIOay MIAMPHUEMCTBO HE MaJio
HEMOKPUTOro 30MTKY 1 HaBITh (popMyBao pe3epBHUM POHI, OJTHAK IX CyMa Ha KiHEllb
nepiony OyJio 3HAYHO MEHINOI0, HDK Ha TMOYaTOK), MEepioJl OKYMHOCTI aKTHUBIB Ta
BJIACHOTO KaITiTaJly CTAHOBHJIM BiJl’€MHI 3HAYCHHS. TaKMM YHMHOM, B JJaHOMY BHITQJIKY
MOKA3HUKH PEHTA0EIBPHOCTI TAKOXK BiJOOpaXkaav HeraTUBHY TEHACHIIIIO (101aTOK Y).

[Toxa3HukH peHTa0ENbHOCTI OCTAHHBOTO MiJMPHEMCTBA TAKOX OIIHIOIOTHCS

HETraTUBHO. AJIKE TPOTITOM OCTAHHIX TPhOX POKIB TyT Oysia HasiBHA 30UTKOBICTH
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aKTUBIB, BUPOOHWYMX (OHAIB Ta peanizoBaHoi mpoxaykuii. KoedimieHT cTiKoOCTI
€KOHOMIYHOTro 3poctanHs ckopotuBcs a0 30,1% y 2019 p., a mepionn OKYIHOCTI
aKTUBIB 1 BJaCHOro Karitaiy 3pocid Ha 0,8 Ta 3 p. BiamoBiaHo (1oaaTtok D).
OTxe, TOPIBHAEMO KJIIOUOBI TOKa3HUKH BC1X TOBApUCTB, Ta0. 2.18.
Taomurg 2.18
KirouoBi mokasuuku ¢popmyBaHHs i Bukopuctanss akTuBiB [IAT «JIbBiBrazy,

[TAT «Kuisraz», [IAT «Cymuras» 3a 2017-2019 pp.

ITAT "JIsBiBraz" ITAT "KuiBraz" ITAT "Cymuraz"

Iloka3zHuku
2017 2018 2019 2017 2018 2019 2017 2018 2019

Koedimient
MOKPUTTS

(ToTOYHO1, 0,78 0,49 0,44 1,11 0,96 0,82 0,76 0,41 0,31
3arajibHO1

JKBITHOCTI)

Koedirient
aBTOHOMIT

-0,07r | -053 | -0,64 | 0,32 | 0,27 | 0,25 -0,06 | -0,54 | -0,86

Koedirient
¢binancoBoi -0,03 -0,32 | -0,34 0,36 0,31 0,29 -0,04 -0,50 | -0,82
CTIMKOCTI

Koedimient
3HOCY OCHOBHHX 0,48 0,51 0,48 0,57 0,60 0,64 0,44 0,46 0,47
3ac00iB

®onnoBignava 4,53 443 | 3,35 | 56,07 | 77,16 | 69,00 5,35 4,14 | 3,12

Koedimient

000pOTHOCTI

ne0iTOPChKOT
3a00pProBaHOCTI

2,03 23 | 233 | 323 | 444 | 3,38 2,71 294 | 417

Koedimient
000pOTHOCTI
KPEIUTOPCHKOI
3a00proBaHoOCTI

1,54 1,47 1,15 | 2,45 2,66 1,95 2,10 1,76 1,54

Koedimient
000pOTHOCTI
000pOTHUX
aKTHBIB

1,92 229 | 223 | 251 | 300 | 261 2,61 292 | 414

Yucra
peHTabeNbHICTh
(30UTKOBICTB)
aKTHBIB, %

-16,97 | -36,27 | -24,26 | 0,35 | -7,42 | -5,08 | -20,46 | -31,32 | -24,66

Koedimient
CTIHKOCTI
€KOHOMIYHOTI'O
3pocTaHHs, %

246,24 | 82,06 | 34,26 | -4,23 | -28,56 | -21,54 | 302,79 | 79,47 | 30,07
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[Tepion
OKYITHOCTI
BIIACHOT'O
KamiTany, piK

-0,09 0,71 | 2,44 | 98,06 | -4,00 | -5,16 | -0,17 0,76 | 2,80

Jxepeno: nogatku A, b, B.

TakyuM YMHOM, NPOAHANI3YBAaBIIM KIIOYOBI IMOKA3HUKU (POPMYBaHHS Ta
BukopuctanHsa akTuBiB IIAT «JIBiBrasz», IIAT «Kwuisraz» ta IIAT «Cymurasy,
MOXEMO y3araJlbHUTH, 10 HAWOUIBII TO3UTUBHY TEHJEHIII0 BimoOpaxkae ITAT
«KwuiBrasz». 3okpema, koediuientu nokpurts (0,82), aBronomii (0,25) ta dinaHcoBOI
ctiikocTi (0,29) MaroTh HaWBHIII 3HAYEHHS TOJI, SK OCTaHHI JBa moka3zHuku [TAT
«JIpBiBraz» u [IAT «Cymuraszy» € B3araii BiJi’€MHUMHU cTaHOM Ha KiH. 2019 p. OTxe,
pe3ynbTaTH IHIIUX JABOX MIATIPUEMCTB € JOCUTH CXOXKHUMH. [IpoTe 3a MmokasHUKaMH
JIJIOBOT  aKTMBHOCTI HaMOUIBII TO3WTHUBHY TeHJEHI0 BimoOpaxkamo [IAT
«Cymurasy. 3arajoM BCl TpU MHiANPUEMCTBA HE OyiM aOCOJIOTHO JIIKBITHUMHU YU
(1HaHCOBO CTIMKHMH.

[Tounnatoun 13 2018 p. MOXKEMO CIOCTEpiraTd 3pOCTaHHS 30MTKOBOCTI
TOBAapUCTB 1 cTaHOM Ha KiH. 2019 p. Bci Tpu migmpuemMcTBa Oyin 30MTKOBUMHU
BIJIMOBIHO /0 MOKAa3HUKA YHUCTOI PeHTA0ENbHOCTI (30MTKOBOCTI) aKTUBIB. 30KpeMma,
e(dEeKTUBHICTh BUKOPUCTAHHS aKTHBIB Ta BJIACHOTO KamiTamy st (opMyBaHHS
NpUOYTKY 3MEHIIMIack. Pa3oM 13 THM, KOE(ILIEHT PEiHBECTYBaHHS Ta CTIMKOCTI
€KOHOMIYHOTO 3pOCTaHHS CBIYATh MPO MEPCHEKTUBHY HEBU3HAYECHICTh TOBAPUCTB B
m1aHl eeKTUBHOCTI (QYHKIIIOHYBaHHSI. A TOMY BapTO BU3HAYMUTU KITIOYOBI YUHHUKH
BIJIMBY Ha BU3HAYEHY TEHCHI[IIO B pO3pi31 BCIX Cy0’€KTIB Ta BUOKPEMHUTH MOKJIMBI
NUISIXY TIOKPAIICHHS iX (PYHKI[IOHYBaHHS B KOHTEKCTI ()OPMYBaHHS i BUKOPUCTAHHS

iX MalfHOBUX peCypcCiB.
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PO3/I1J 3
IJISIXA BAOCKOHAJIEHHSI ®OPMYBAHHSI TA BAKOPUCTAHHS
AKTHBIB MIAMTPUEMCTB PO3NOILIEHHS I'A30IOIIBHOT O
MMAJINBA YEPE3 MICIEBI (JIOKAJILHI) TPYBOITPOBOIN

3.1. BperyaoBanns nebditopcbkoi 3a0oproanocrti ITAT «JIbBiBras», IIAT

«KuiBraz», IIAT «Cymurasy»

Sk cBiYaTh BUILE HABEIEHI PO3PaXyHKH, Y BCIX TPHOX MIJMPUEMCTBAX MPOLIEC
dbopmyBaHHs Ta BUKOpHUCTaHHS akTuBiB 3a 2017-2019 pp. He OyB e(eKTUBHHM.
HasaBH1 TeHaeHUli npu3Bead A0 30MTKOBOCTI IISJIBHOCTI B IUIOMY 1 MOCTIHHE
30UTBIIICHHS 3aJTyYE€HHSI TIO3UKOBOTO KaIliTamy.

B crpykTypi camux akTHBIB BelMKa MpoOsieMa MiANPUEMCTB, SIKI HAJAIOTh
nociayru B cdepl razudikaiiii, € HasgBHICTh A€OITOPCHKOT 3a00proBaHOCTI. AJXKe Taki
TOBapUCTBAa MAIOTh BEJIMKY CYCHUIbHY 3HAUMMICTb 1 MPUIUHUTH HA/aBaTU MOCIYTH
BOHHU He 37aTHI. OKpIM LBOTO, Il MIJMPUEMCTBA CYTTEBO 3aJIEXKaTh BiJl JEP>KaBHOIO
perynstopa — HarioHanbHOi KOMicii, IO 3[IIACHIOE JEp:KaBHE PETryJIIOBaHHS y cdepi
€HEpreTUKHN Ta KOMyHAJIbHUX MOCIIYT.

o xmrovoBux 3aBaaHb HKPEKII, noB’si3aHux 13 AISUIBHICTIO JOCTIIKYBaHUX
MIPUEMCTB, MOJKHA BITHECTH:

1)  yuacth y ¢opmyBaHHI Ta 3a0e3MeYeHHI peaizaiii €IuHOi Jep)KaBHOI
NOJIITUKY Y cpepax GyHKIIOHYBAHHS PUHKIB MPUPOIHOTO Tra3y;

2)  37ilfiCHEHHS JiIEH3YBaHHs OCIOAAPCHKOT MisSUIBHOCTI Y HahTOra30BOMY
KOMIUIEKCI BIJMOBIJIHO 10 BUMOT YHHHOI'O 3aKOHOJ/IABCTBA;3aXUCT MPAB CIIOKUBAYIB

TOBapiB (IIOCIYT) HA PUHKY;
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3)  po3poOIeHHS i 3aTBEPHKCHHS IHCTPYKIIIH PO TMOPSIIOK BUAAY1 JIIEH31H,
npaBuia KOPUCTYBAHHS MPUPOJHUM Ta30M JJisl FOPUIUYHUX OC10, MOPSAOK JTOCTYITY
710 €1MHOT Ta30TPAHCIIOPTHOT CUCTEMH Y KpaiHU TONIO;

4)  ydYacTh y peryjiiOBaHHI IUIATKHO-PO3PAXyHKOBHUX OIEpallii HA PUHKY
MPUPOTHOTO razy;

5)  BcraHoBieHHS 1iH (TapudiB) Ha TOBAPHHI TPUPOIAHHUN Ta3 BIIACHOTO
BUJOO0YTKY /Ui Cy0'€KTiB, BA3HAUEHUX 3aKOHOM;

6)  BCTAHOBICHHS T'PAaHUYHHMX I[IH Ha IPUPOJHUIN Ta3, TapudiB Ha HOTo
TPAaHCIIOPTYBaHH i TocTavyaHHs Ta iH. [58].

Came ns 3anexnicte Bim HKPEKII € ogHuMm 13 YMHHUKIB HapOIICHHS
HIPUEMCTBAMU J1€0ITOPCHKOT 3a00proBaHOCTI. AJpKe, K OyJIO MpoaHaIi30BaHO Y
NIAOYHKTI 2.1, 11 BCiX cy0’€KTiB OyJId XapakKTEpHUMH 3HA4HI ii CyMH, 3a JEIKUMHU 11
BUJIaMH CIIOCTEPIranach 3pocTaioya JUHAMIKA.

CyuacHi 1 4acTO 3aCTOCOBYBaHI MIAXOAW 10 YNPABIIHHA J1€0ITOPCHKOIO
3a00proBaHICTIO MOYKHA 3TPYITYBATU Y YOTUPH HATIPSIMHU:

1) NICUXOJIOTIYHI - HaragyBaHHs 10 TenedoHy, ¢dakcy, TMOMITI,
BukopuctanHa 3MI un nommpenHs iHGopmallii cepel CyMIXHUX MOCTayalbHUKIB,
0 3arpokye OOpKHUKY BTPATOI IMIIKY (SKIIO HACTHCA PO CIOKUBAYIB —
opuangHuX 0cio) [86];

2) €KOHOMIYHI — (iHaHCOBl caHkuii (mrpad, MNeHs, HEyCToWKa),
nepejaya B 3aCTaBy MaiiHa 1 MAaHHOBHX IpaB, MPU3YITUHEHHS ocTavaHHs [14];

3) IOpUJIMYHI — MPETEeH31iHa po00Ta, 10CYI0BE MEePENUCyBaHHs, I10aua
II030BY B F'OCIIOJAPCHKUM CYI;

4) aMbTEPHATUBHI 1HCTPYMEHTH — B3a€EMO3ANIK, PECTPYKTypHU3allis,
MoTameHHss /1e0ITOPChbKOT 3a00pProBaHOCTI IUIAXOM BpaxyBaHHS IUIATEXIB 0
oromxery [43].

Ha nam mornsa, WANPUEMCTBY CIiJl PO3TISHYTH TP OCHOBHI crocoOu
yIOpPaBIiHHS 1€01TOPCHKOIO 3a00proBaHICTIO:

- 3aCTaBa;
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- mpoJiax 3a00proBaHOCTI, MO MOXe OyTH 3aiiicHeHe depe3 (aKTOPUHT
(kymiBisg (aKTOPUHTOBOIO KOMIIaHI€I0 TPOLIOBHX BHMOI TOCTA4aJlbHUKA JI0
MOKYTIIIB 32 BU3HAYEHY BUHATOPOLY);

- CTBOPCHHS KJIIPUHTOBUX IEHTPIB [4].

PosrnsHemo neranbHime 1 TpU HaOpsMU  YOPaBIiHHA J1e0ITOPCHKOIO
3a00proBaHICTIO.

3acraBoro, BiAMoOBiAHO 10 3akoHy Ykpainu «lIpo 3acraBy», moxe OyTu
3abe3reueHa Oy/b-ska JiCHAa iICHyro4a abo MalOyTHS BUMOra, 110 HE CYNEPEUUTh
3aKOHO/IABCTBY YKpaiHH, 30KpeMa Taka, 0 BUILTUBAE 3 JOTOBOPY MO3UKH, KPEIUTY,
KYIIBII-IIPOJIaXy, OPEH/IH, NIEPEBE3EHH BaHTaxy Toulo. [IpeameTom 3acTtaBu Moxe
OyTH MaifHO, siIKe BIJIOBITHO JO 3aKOHOJABCTBA YKpaiHW MOXe OyTH BIIUY>KEHO
3aCTaBO/IABIIEM Ta Ha sIKE MOXKe OyTH 3BEPHEHO CTSTHEHHSI.

[Ipenmerom 3actaBu Moxe OyTH MailHO, SIKE€ CTaHE BJIACHICTIO 3aCTaBOJABLI
Micasl YKIJIaJEHHs JOrOBOpPY 3acTaBd, B TOMY YHCHI MPOAYKINS, IMJIOAM Ta 1HIII
npuOyTKH, SKIIO IIe mnependadyeHo goroBopoMm. CTopoHaMu JIOTOBOPY 3acTaBU
(3acTaBodaBIlEeM 1 3acTaBOJIEpKaTeNIeM) MOXKYTh OyTH (Pi3uyHi, IOPUANYHI 0COOU Ta
JepkaBa. 3acTaBoJaBLEM MOXke OyTH SIK caM OOPKHHK, TaK 1 TPETsl ocoda (MaitHOBHIA
MOPYYUTED).

3acraBojepxkaresib HA0yBa€ MPaBO 3BEPHEHHS CTATHEHHS Ha MPEIMET 3aCTaBU
B pasl, SIKIIO B MOMEHT HACTAHHS TEPMIHY BUKOHAHHS 3000B's13aHHs, 3a0€3M€4YEHOTr0
3aCTaBOI0, BOHO He Oyje BHKOHAHO, SKIIO I1HIIE HE MependadyeHo 3aKOHOM YH
noroBopom [51].

Bignosigno mo ct. 1077-1078 LuBiasHOTrO KOACKCY YKpaiHu, 32 JTOTOBOPOM
bakTopuHTy (pinancyBaHHS) i BIJICTYTUICHHSI
mpaBa TIpOIIOBOi  BHUMOTH) OJIHA CTOPOHA (dakTop) nepeaae abo
3000B'I3y€ThCS  TMepefaTH  TPOIIOBI  KOIITHU B PO3MOPSDKEHHS  APYroi
CTOpOHU (KJIiEHTa) 3a IUIaTy, a KJIeHT BiacTtynae abo 3000B'I3y€ThCS
BIICTYIUTH  (DaKTOpOBI ~ CBO€ MPaBO TPOIIOBOI BHUMOTM JO TpPEThOi OCOOHU

(Oopxkuuka). 3000B'si3aHHA  ¢dakTopa 32  JOTOBOPOM  (DaKTOPUHTY  MOXKE
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nependavyaTd  HaJaHHS ~ KJIIEHTOBI  MOCHYT, TMOB'I3aHUX 13 T'POIIOBOIO
BUMOTOI0, IPABO SKO1 BiH BIJICTYTIAE.

[IpeameTrom noroBopy (akTOpUHTY MOKe OyTH  MpaBO  I'POIIOBOL
BUMOTH, CTPOK IUIATEXy 3a SKOI HacTaB (HasiBHA BHMOra), a TaKOX
IIPaBO BUMOTH, SIKe BUHUKHE B MailOyTHROMY (MaiiOyTHs BuMora) [81].

KripuHroBa mismbHICTE SIBIIsI€ cO000 TTpodeciitHy MisTbHICTh Ha (POHTIOBOMY
PUHKY, sIKa 3IIHCHIOETHCS KIIIPUHTOBUMH yCTaHOBAMHU Ta Po3paxyHKOBUM IIEHTPOM 3
oOCITyroByBaHHS JOTOBOpIB Ha (DIHAHCOBHMX pPHUHKAX Ha IIIJICTaBl JIIEH31i, Mae
BUKIIOYHUN XapakTep Ta TMOJSArae y BHU3HAUEHHI B3a€EMHHX 3000B’s3aHb, IO
MJUISITal0Th  BUKOHAHHIO 3a TMPaBOYMHAMHU IOJ0 IIHHUX TMafepiB Ta I1HIIUX
(G1HaHCOBUX IHCTPYMEHTIB, iX B3a€MO3aNIKy, MIATOTOBII JOKYMEHTIB (1H(opmarrii)
JJIs. TIPOBEJICHHS PO3pPaxyHKIB, CTBOPEHHI TapaHTIMHMX (DOHIIB JJisl 3HUKECHHS
PU3HMKY HEBUKOHAHHS 3000B’si3aHb Ta 3a0€3MEUEHHS 3aBEPILICHHS PO3PAXYHKIB 3a
noroBopamu [39].

CTBOpeHHsI KJIIPUHTOBUX IEHTPIB JO3BOJSE 3MIMCHIOBATH KJIIPUHTOBI
orepailii, 10 BKJFOYaI0Th 301p Ta aHami3 iHGOpMaIlii 010 pe3yabTaTiB TOPTiBIIi, Ha
OCHOB1 SIKUX OYyIyTh 3IIMCHIOBAaTUCh (PIHAHCOBI oOmepalii, sKi 3a0e3MeYyrTh
BUKOHAHHS 3000B’s13aHb 32 YKJIaICHUMHU yroaamu [4].

ITepexin nebITOpChbKOi 3a0OPrOBAHOCTI y CYMHIBHY uM O€3HAJIAHY €
HalOUIbII HEOe3MmeyHuM Ui MmiAnpueMcTBa. ToMy MmiJl Yac yNpaBiHHA
NeOITOPCHKOI0 3a00pTrOBAHICTIO BAXKIIMBO TMEPEAYCIM BIJCTEKYBATH 11 3aJIe)KHO BiJ
CTPOKIB HEMOTalleHHs, a TAaKOXX BU3HAYaTH KOE(DILIEHT 3HEI[IHEHHS Ta (OpMyBaTH
pe3epB i KpeauTHI pu3uku. Ha ocHOBI 1i€l iH(OpMaItii pileHHs PO 3aCTOCYBaHHS
METOJIB YIPaBIiHHA AeOITOPCHKOIO 3a00proBaHICTIO Oyae OiIbIl e(PEeKTUBHHUM.
Bignosinni po3paxynku ans IIAT «JIsBiBras» ta IIAT «Cymuras» HaBeleHi y
NpUMITKax 70 ix (hiHAHCOBHX 3BITHOCTEH. Po3rissHemMo nertanpHimie 1mi aaHi, TaOl.
3.1.

Ax OGaunmo, OCHOBHa cyma Je0ITOPChKOi 3a00pProBaHOCTI aHaJli30BaHMUX
mignpueMcTB 3 TepMmiHoM HenoramieHHs 0-91 nmuiB. Ilpm mpomy koedimieHT

3HEI[IHEHHS € HaliMeHIINM 1 cTaHOBUTH 15,95% s ITAT «JIbBiBra3s» ta 13,49% nnsa
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[TAT «Cymwurasy. lleii moka3HUK Ja€ MiJACTaBH CTBEPIKYBATH, IO 3 BIAMOBITHUM
B1JICOTKOM HMMOBIPHOCTI JIaHI CYMH J1€01TOPCHKOT 3a00proBaHOCTI Oy IyTh 3HEIIHEHI.
Bigrak, BapTo 3a3HaunTH, 110 HaWOULIBII iMOBIpHO (moHan 74,07% Ta
98,02%) nmeGiTopchka 3a00PTOBAHICTh 13 CTPOKAMM HETOTAIICHHS ToHanm 274 mHi
neperine y OesHamiiiny. A Tomy misa IIAT «JIpBiBraz» BaxJIMBO TEpeayciM
NEPErJISIHYyTH Ti  JOTOBOPH, SAKI COPUYMHWIM BUHUKHEHHS  Je0ITOPCHKOI
3aboproBanocti Ha cymy 202 tmc. tpH., a misa [TAT «Cymwuras» - 305 tuc. rpH.
JloninpHO 3acTocyBatd (PaKTOPUHTOBI MOCTYTH J0 ITUX KOHTPAKTIB. B momambiiomy
e(heKTUBHUM METOJIOM yIpaBJiHHS J1e0ITOPCHKOIO0 3a00proBaHICTIO Oyje 3acTaBa Ta

CTBOPEHHSI KITIPUHTOBUX IIEHTPIB.

Taomung 3.1

Po3nozain nebitopcbkoi 3a00proBaHoCTi 3a TOBapHU, podoTH, nociayru [TAT

«JIbBiBraz» ta IIAT «Cymurasy» 3a TepmiHaMu HEIOTAaIIeHHs cTaHOM Ha KiH. 2019 p.

OuikyBaHuit Banosa BapTicTh 10 Pescps e JleGirop cbKa
. . KPEIUTHI 3a00proBaHiCTh 3a
. Koe(ilieHT 3HEIIHEeHHS, THC.
Tepminu . o PU3UKH, TOBapH, poOOTH,
3HEIiHEeHHS, % TpH.
THUC. TPH. MOCIYTH, THC. TPH.
ITAT "JIbBiBraz"

0-91 nHiB 15,95 73343 -11701 61642
92-183 nuiB 51,19 1219 -624 595
184-274 nuis 51,74 576 -298 278
274-364 nHiB 74,07 779 -577 202

monaj 365 nHiB 100 99121 -99121 -
Bceboro - 175038 -112321 62717

Tepminu ITAT "Cymuraz"

0-91 nHiB 13,49 38279 -5164 33115
92-183 nuiB 42,89 11969 -5133 6836
184-274 nuis 51,48 11061 -5694 5367
274-364 nHiB 98,02 15399 -15094 305

moHazx 365 guiB 100 245647 -245647 -
Bceboro 322355 -276732 45623

Ixepeno: [34; 35]

OxkpiM 11Or0, SIK 0AUMMO, CTBOPEHHUX PE3EpPBIB MiJl KPEAUTHI PUUKH MJIs

000X Cy0’€KTiB

€ HEJIOCTaTHhO JJIsi TIOKPUTTS BCi€l

CyMH  1e0ITOPCHKOT

3a00proBaHocTi. B 3B’s3Ky 3 UM, BapTO MEPEIISIHYTH MOJITUKY PO3MOALITY AOXOIIB
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Ta COpsSMYBaTH OUIbLIY iX 4acTUHY HA (piHAHCYBaHHS HemependauyBaHUX OOCTaBHH
(Tabm. 3.1).

Posnozain nebiTopcbkoi 3a00proBaHoOCTI 3a TOBapH, podotu, nmocinyru [MTAT
«KwuiBra3» ctanom Ha 31.12.2019 p. nogano nHa puc. 3.1.

Sk GaumMo, OCHOBHa cyMa TOProBoi AediTopchkoi 3aboproBanocti ITAT
«KwuiBraz» cranom Ha 31.12.2019 p. 3a cTpokamu HEMOTAIICHHS € OJWU3BKOIO 10
Oe3namiinoi — moHan 240 muiB. Taka TeHIEHIUS € 0COOJMBO HEOE3IEYHOIO IS
JaHoro mianpuemcTsa. [ 11 morameHHs 0yj0 CTBOpeHO pe3epB y cymi 463836 Tuc.
rpH. Tomy 255500 THC. TpH. MOXYyTh TepedTH Yy Oe3HafiiiHy IebiTOpPCHKY

3a0oproBaHicTh. B 3B’s3Ky 3 1IuM i Kpaiie rnepegaaTy (hakTOpUHTOBIN KoMmaHil (puc.

3.1) [70].

m 0-60 nHIiB
H61-90 nHiB
®91-120 nuis

m121-150 nHiB

25192

Puc. 3.1. Po3nonin cymu n1eGiTOpChKOi 3a00proBaHOCTI 32 TOBapU, poOOTH,
nocnyru ITAT «KwuiBra3z» 3a TepmiHaMu HeTorameHHs cTaHoM Ha KiH. 2019 p., Tuc.
TPH.

Jlxepero: [33].

TakuM 4MHOM, KJIFOYOBOIO MPOOJIEMOIO MANMPUEMCTB, K1 (PYHKIIOHYIOTh Ha
PUHKY Ta3y, € IIBUJKE HapOIICHHS Je0ITOpChKOi 3aboproBaHocTi. JlocaiauBiim

netanpHime HasBHy curyanito I[IAT «JIsBiBraz», IIAT «KwuiBraz» ta IIAT
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«Cymuraszy, BapTO 3a3HAUMTH, 10 HAWTIpIIA CUTYallisl B IbOMY KOHTEKCT1 HasiBHA Ha
JPYyroMy MiAIPUEMCTBI. AJ)Ke HalOLIbIIa cyMa 3a00proBaHOCTI 3 OOKY CIOKMBAYiB
€ HAUTPUBAJIIIO 3a TepMiHAMHU HerorameHHs. JIJisi BCiX TpboX Cy0’ €KTiB BaXKIIUBO
OPOBOAUTU 3JArO/KeHy Ta e(QEeKTUBHY TMOJITHKY YOpPaBIiHHSA Je0ITOPCHKOIO
3a00proBaHICTIO 1 3a HEOOXITHOCTI HaWOLIBII ONTUMAJLHUMH MeTodaMu Oyje
3aCTOCYBaHHS 3acTaBd, KiipuHry Ta Qaktopunry. lLle 3alesmeunTh mMOCTINHHY
HasBHICTh OOIFOBMX KOIITIB 1 MOKPAIIUTh IIATOCIPOMOXKHICTh aHai30BaHUX

00’ €KTIB JOCIIKEHHS.

3.2. 30anancyBanus aoxoxiB ITAT «JIsBiBrasy», IIAT «KuiBras», IIAT

«Cymmnras» sik MeToJ NOKpameHHs: GiHAHCYBAHHS IX AKTHBIB

3a pe3yibpTaTaMu MPOBEJICHOTO aHali3y JKepen (piHaHCYBaHHSI aKTHUBIB TPbOX
OiANpUEMCTB OyJI0 BHUABIEHO, IO iX CTPYKTypa HE € ONTHUMAJbHOIO. AJDKe
nociipKyBaHl 00’ ekt npotsarom 2017-2019 pp. 3amydanu 3HaYHI CyMH MO3HKOBUX
pecypciB. binbina dyacthuHa nux 3000B’Si3aHH Ma€ KOPOTKOCTPOKOBUM XapakTtep. A
OT)Ke, TEpPMIH iX TOBEPHEHHS HACTaHe He3a0apoM 1 Il TOKPHUTTS IMX IO3HK
MIMPUEMCTBA IIBUIIIE 32 BCE OYyTh 3aIydaTd J0JAaTKOBI peCypcCH.

OmHuM 13 METOJIB ONTHUMI3AIl CTPYKTYpU KalliTaly € aHaii3 (piHaHCOBOTO
JeBepUIKY. 30LIbIIEHHS O0CSTIB 3a1yYEHUX pecypciB 301IbIIy€e piBEHb (DIHAHCOBOIO
neBepuky. Came TOMy OUIBIIICTh aBTOPIB TMOB’S3YIOTh II0 KAaTEropito 13
¢binaHCOBUM pU3HKOM [85].

3HaueHHSI JOCHIJKEHHS CTPYKTYpH KamiTaiay MiJOpUEMCTBA, OLIHKHM il
¢(EeKTUBHOCTI 1 BH3HAYCHHS HAHOIIBIIT ONTUMAJIBLHOIO CIIIBBIIHOIICHHS MiX
BJIACHHM Ta 3IyYCHHM KaIliTaJIOM TOJISIrae HacaMIiepe B TOMY, IO IIei TpoIiec aae
3MOTy HE€ JIMIIE OI[HUTH (PIHAHCOBUM PHU3HUK, @ W CTBOPUTH HEOOXITHUI piIBEHb
¢dinancoBoi Oe3neku cy0’ekta B MaiiOyTHbOMy. lle m03Bosie TomepeuT KpU30Bi
curyartii [28].

OTxe, BU3HAUYMMO, SIK BIUIMBAE Pi3HA CTPYKTypa KalliTaly Ha peHTa0eIbHICTh

nistmeHOCTI [TAT «KwuiBrasy. BianoBiani po3paxyHku nomano y tabdm. 3.2. Jlns iHmmx
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JIBOX TMIANPUEMCTB 3OLIBIICHHS YAcTKA MO3MKOBOTO KalliTaly € PU3HUKOBHUM,
3BaXKalOUM Ha 30MTKOBICTh iX MISUIBHOCTI 3a OCTaHHI Tpu poku. Tomy mis TTIAT
«JIpBiBraz» i IIAT «Cymurasz» AOUUIBHO PO3TJISTHYTH MOXKIJIMBOCTI 301JIbIIEHHS
BJIACHOTO KaIliTajy, a TAKOX MABUIIUTH €EKTUBHICTH BUKOPUCTAHHS aKTUBIB.

Ak Oaunmo, Biag'emMHe 3Ha4YeHHS ePekTy (DIHAHCOBOTO JICBEPHKY B IMEPIIUX
YOTHPHOX BHIMAAKAX CBIAYATH TIpo 30UIBIIEHHS (DIHAHCOBOTO PH3UKY depes
HEJOCTaTHICTh EKOHOMIYHOI pPEeHTa0eNnbHOCTI akTuBiB. OpHAaK TpH 301IbIIECHHI
YaCTKM 3aJlydeHHS BJIACHOTO KaIliTally BIAMOBITHUI TOKAa3HUK Ma€ JIOAaTHI
3HAYCHHS.

Tabmuus 3.2

Pospaxynok edexrty pinanconoro nesepuixky s [IAT «Kuisrasz» 3a 2019 p.

BapianTtu 3aimydeHHs kamirary
ok 2575 | 4060 | 60/40 | 70530 | 80/20 | 90/10
(2019 p.)
Cywma karmitaiy, Tauc. rpH. | 895012 895012 895012 | 895012 | 895012 895012
Cyma BracHoro 224935 | 358004,8 | 537007,2 | 626508,4 | 716009,6 | 805510,8
KamTally, TUC. T'PH.
Cyma nozuxosoro 670 077 | 537007,2 | 358004,8 | 268503,6 | 179002,4 | 89501,2
KariTajuy, TUC. TPH.
Koeiuienr pinancosoro |, gq 1,50 0,67 0,43 0,25 0,11
JIEBEPUIKY
Cyma Basosoro 163677 | 163677 | 163677 | 163677 | 163677 | 163677
npuOyTKY, TUC. TPH.
KoedimienT BamoBoi
peHTabeIbHOCTI aKTUBIB, 18,29 18,29 18,29 18,29 18,29 18,29
%
CTaBKa BiI[COTKa 3a
KpeauT 0e3 BpaxXyBaHHS 17,65 17,65 17,65 17,65 17,65 17,65
pHU3HKY, %o
[Tpewmis 3a pusuk, % 2,98 1,50 0,67 0,43 0,25 0,11
CraBKa BIJICOTKA 3a
KpPEIUT 3 ypaxyBaHHIM 20,63 19,15 18,32 18,08 17,90 17,76
pu3nKy, %
Cyma cnauennx 138230,1 | 102836,9 | 65574,55 | 48541,62 | 32041,43 | 15896,41
B1JICOTK1B, THUC. FpH.
Cyma pulyTKy 3
ypaxyBaHHSIM CILJIaTH 25 447 60 840 98102 | 115135 | 131636 147 781
BIJICOTKIB, THC. TPH.
(Cyma nogary a 4580,45 | 10951,22 | 17658,44 | 20724,37 | 236944 | 26600,51
npuOyTOK, THC. TPH.
Cywma uucroro npubytky, | 20866 | 49889 | 80444 | 94411 | 107941 | 121180
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THC. TPH.

Koedimient
peHTA0CIIbHOCTI 9,28 13,94 14,98 15,07 15,08 15,04
BJIACHOTO Kamitany, %

EdexT dinancoBoro

o -5,72 -1,06 -0,02 0,07 0,08 0,05
TEBEPUIIKY, Yo

Ixepero: [3; 33; 59].
! — O6pana cepenns craBka 3a KpeaUTaMH y TPHBHI il KOPIIOPATUBHUX KIi€HTIB 3TiIHO i3

nannmu HBY Ha nmowarok 2020 p. (konuBanus Bif 15,7% mo 19,6%) [59].

[Ipy 1poMy peHTaOeNbHICTh BIJIACHOTO KamiTaldy 30UIbIIYEThCS, a IIIeue
(1HaHCOBOTO JIEBEPUIKY - CKOpouyeTbesa. Binrak, mpu 3aimydeHHi 80% BiacHOro
kamitainy Ta 20% M03UKOBOTO JIOCATAETHCS HAlKpala peHTa0eIbHICTh BUKOPUCTAHHS
BiacHoro kamitany (15,08%) ta naitOinbiie 3nauenHs EDJI (0,08%). Hamami i
MOKa3HUKU CKOPOUYYIOTHCA, 0 03HAYAE HEJOLUIbHICT 30UIbIIEHHS YaCTKH BIACHOIO
KamTany y (piHaHCYBaHHI AisUTBHOCTI MIPUEMCTBA.

Jlnst paHoro mignpueMcTBa 30UIbIIEHHS (DIHAHCYBAHHS AKTHUBIB 32 PaxXyHOK
BJIACHOTO KaIliTaly 3a0e3MeyuTh MIHIMI3aIlll0 PU3UKOBOCTI Omepaliii, 30UTbIIyI0YH
npu IbOMY pPEHTA0ENbHICTh HOro BUKOpucTaHHs (Tabn. 3.2). 3Baxkarouum Ha
3pOCTaHHSI YMCTOrO MPUOYTKY, MOKHA y3arajJbHUTH, 10 peaizailis e(PeKTUBHOT
MOJIITUKY 3aTyueHHs nmo3ukoBux pecypciB st [TAT «KuiBrasy» cTBopuTh J0/1aTKOBI
MOKJIMBOCTI JJI1 3pOCTaHHA NpHOYTKOBOCTI TOBAapUCTBA B MallOyTHHOMY MpHU
paBUILHOMY BUKOPUCTAHHI LIUX KOIITIB.

[Ipu boMy, 3riIHO 13 JaHUMH J0AaTKy M, TOMITHOIO € JUHAMIKa CKOPOYCHHS
JIOBTOCTPOKOBUX Ta TMOTOYHUX 3000B’si3aHh Ta 3a0e3ledyeHb JOCHIIKYyBaHOTO
MiITPUEMCTBA 3a OCTaHHI Tpu poku. Lle, 3 o/Hi€l CTOPOHU, CBIIUNTH PO CBOEYACHE
BUKOHAHHS CBOIX 3000B’s3aHb NEpe] KPEAUTOpPAaMH, 3 1HIIOI CTOPOHHU, MOXKE
NpU3BECTH /0 HeNO(pIHAHCYBAHHS AaKTHUBIB. AJKe, K 0aunMMo, CyMa BIJIACHOIO
KaliTajgy TaKoX CKOpOYyBaJlach 1 II€ TPU3BEJIO 1O 3MEHUICHHS CyMH AaKTHUBIB
(momaTok M).

KmrouoBumu akmionepamu ITAT «JIpBiBras» € «HarioHanbHa akifioHEpHA
kommanist «Hadtoraz» (25% mnpoctux akmiit), [IpAT «I"A3TEK» (25% mnpoctux
akuit) tTa MATEPOH JIIMITE[Z (23% npoctux akmiif), T30B «TPAH3UT-
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IHBECT» (10% mnpoctux akmiit), T30B «OMEI'A-KAIIITAJI» (10% mnpocTtux
akiiit) [34]. Cyma akiioHEpHOI'O KaIliTaay He 3MIHIOBajach 3a OCTaHHI TPH POKH 1 HE
€ HalO1IbII JOUUIBHUM METOJI0M (hIHAHCYBaHHS aKTHUBIB.

I'onmoBHOIO TIpoOaemoro (pinancyBanHsi akTHBIB [IAT «JIbBiBra3z» € HasBHICTh
Ta 3pOCTaHHS B AMHAMIIll HETIOKPUTOTO 30UTKY. Uepe3 e cyMa BIIACHOTO KariTaly
Oyna Bix emHor0. TomMy 1JIs1 JaHOTO MIANPUEMCTBA BAXKIIMBO MEPETVIIHYTH BapiaHTH
301IbIIeHHS 10X0A1B. OCKUIbKH, SIK CBITYaTh AaHi 3BITY PO (PiHAHCOBI pe3yJbTaTH,
32 OCTaHHI POKU KJIIOYOBHUM BIUTUBOM Ha 30MTKOBICTH JISLIBHOCTI TOBAPUCTBO OYJIO
nepeBakaHHsl coOIBAPTOCTI peasi3oBaHOl MPOAYKIlii (TOBapiB, poOIT, MOCIYTr) Hax
yucTUM JoxofoM Bim peamizamii [34]. Ilpu mpbOMy OCHOBHHM JKEPEIIOM IOXOIIB
ITAT «JIbBiBras» € crjaueHi KOINTH CHOKMBa4aMH HOro MOCHYT. IX 3arambHa cyma
3aJIEKUTh B1J] BCTAHOBJIEHUX Tapu(iB, 0OCATy peaiizallii, KIJIbKOCTI croxkuBauis. Lle
x came crocyeTbes 1 [TAT «Cymurasy [71].

VY3aranpHUBIIM, MOKHA 3a3HAYUTH, 10 OJHUM 13 HABaXJMBIIIMX (PAKTOPIB
yCHiXy aHaTI30BaHUX MIANPUEMCTB € 30UTblIeHHS iX mpuOyTKy. [Ipu mmpomy BapTo
BPaxOBYBAaTH HOPMATUBHO-TIPABOBI MPOIIECH. AJIKE PUHOK Ta3y B YKpaiHi € KOPCTKO
koHTpoaboBaHuM 3 60Ky HKPEKII [74]. Tocmiaumo 1ie MuTaHHS AeTalbHIIIIE.

Sx BIZOMO, KIIOYOBUMHM YHHHUKAMU (OPMYBaHHS JOXONY MIIIMPHUEMCTB
ra30BOTO CEKTOPY € KUIBKICTh Ta KJIaC CIOKMBAYiB, a TAKOX PO3MipH BCTAHOBJICHUX
tapudis. [Ipuyomy octanHiil pakTop € OLIbII BU3HAYATBHUM.

3MiHa KITBKOCTI A0OHEHTIB HacamImepen IOB’s3aHa 13 JeMorpapiyHUMU
mporiecaMd Ta PO3BUTKOM TIJANPUEMHMIITBA B YKpaiHi. s J0CHiIKyBaHUX
MIJMPUEMCTB BaKJIMBO 3BakaTd Ha cCroxuBadiB. OCKUIBKM 3MiHA IIH MOXE
BHSIBUTHCS TICPEIIKOJ0I0 JI0 BIPOBAKCHHS 3aXOiB IMABUIIECHHS €(HEKTUBHOCTI
yepe3 Bapiallito MOBEIIHKK CHoXXKuBayiB. s mMakcumizalii AOXOMAIB MiANPUEMCTB
BXJIMBO OINTHMI3yBaTH BCTAHOBJEHI Tapudu (a caMme TOPTiBEIbHY HAI[IHKY Ha
MOCTayaHHs, TOMY IO JaHl MiANPUEMCTBA 3JaTHI BapilOBaTH caMe€ IO CKJIAI0BY
tapudy). AJKe iX cyMa npsiMo BIUIMBAE HA 0OCSATH peaizallii.

B Toit ke wac, oTpuMaHl KOIITH BiJ CIIOXUBa4YiB € OCHOBHUM €JIEMEHTOM

3arajibHOro J0XOJy, IO TOB’A3aHO 13 CHEUpIKO0 AISILHOCTI MiAIPUEMCTB. Tomy
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3aHAATO HU3bKI Tapudu TakoX NPU3BEAYTh IO OTPUMAHHS MEHIIMX JOXOJIB Ta
MOXYTh HaBITh CIIPOBOKYBAaTH 30HUTKOBICTH AISTILHOCTI. Uepes 1ie BeIMKe 3HAUYCHHS
BiJIirpa€ ymnpaBJIIHCHKHUI OOJIIK Ta I[IHOBA IMOJITHKA IMIANMPUEMCTBA, K1 TOBUHHI OyTH
MaKCUMaJIbHO ONTUMI30BaHi.

O1xe, pakTUYHO 3HAYHOT'O BIUIMBY Ha 3MIHY JIOXOJIIB aHAJII30BaH1 TOBAPHUCTBA
HE MaroTh. A TOMY 30UIbIIIEHHS TPUOYTKY MOXKHA JOCATHYTHU 3a paXyHOK ONTUMI3allii
CTpyKTypu BUTpaT. Hampsimu 30anmaHCyBaHHS BUXIIHMX TPOIIOBUX IOTOKIB
PO3TJIsTHEMO y TiAmyHKT 3.3.

PazoMm i3 ThM, BapTO 3a3HAYMTH, IO CaMe >KOPCTKE Jep>KaBHE PEryJIOBaHHS
nistmeHOCT1 TTAT «JIbBiBrasy, [IAT «Kuiras» ta [IAT «Cymuras» cnpudvHUIM Te,
IO JIaHl MiJNPUEMCTBA JAyXK€ YacTO € y4acHHKaMH CyJIoBuUX crnopiB. [Ipudomy B
O0araTbOX BHNAJKaX TOBAapUCTBA HECYTh MaTepiajdbHy BIANOBIJAJIBHICTE 32
NOPYIIEHHS 3aKOHO/1aBCTBA.

ITAT «JIbBiBra3» cranoM Ha KiH. 2018 p. Mano 3a00pProBaHiCTh 3a CYAOBUMHU
M030BaMH Ta MPETEH31sIMU Ha 3arajibHy cymy 26 316 tuc. rps. [Ipuyomy ctaHoMm Ha
kiH. 2019 p. mpoTu [HOro MIANPUEMCTBA BXKE TMOPYUICHO HU3KY CIHpaB, sKi
CTOCYIOTHCSI HEBIIMOBIAHOCTI AisSJIbHOCTI TOBApUCTBA HOpMaM 3aKoHOJIaBcTBa. Cepen
HUX: TIOPYLIEHHS 3aKOHOJABCTBA MPO Mpalo Ta 3alHATICTh HACEJICHHS Ha KOPHUCTb
["onoBHOTro JIBBIBCHKOTO YIpaBiiHHSA AepKipali y JIbBIBChKiil 001acTi, MOPYIIEHHS
B cpepi MiCTOOYAIBHOT JISTIBHOCTI HA KOPUCTH [HCIEKIIIT Aep:KaBHOTO apXITEKTYpPHO-
OyIiBeNbHOTO KOHTPOJIO Y M. JIbBiB, mopyimieHHs JIileH31MHUX YMOB MPOBAKEHHS
roCroAapchKkoi MISUIBHOCTI 3 PO3NOoAUTy mpupojHoro razy Ha kopucts HKPEKII,
NOPYIIEHHSI 3aKOHOJABCTBA IPO 3aXUCT EKOHOMIYHOI KOHKYpPEHLIi Ha KOPHCTb
AHTHMOHOITOJILHOTO KOMITEeTy YKpainu Ta iH. [34].

ITAT «KwuiBraz» cranom Ha kiH. 2019 p. Takox € BiAMOBIgaYeM Yy HU3III
CyIIOBUX cmopiB. 30Kpema: 3aTpuMKa peectparlii momarkoBux Hakmagaux (Odic
Benukux TuatHukiB noaatkiB J®C wm. Kui), mopymenus JlineH3iiHux yMoB
MPOBA/IPKEHHS TOCMOAAPCHKOI AisIIbHOCTI 3 po3noauny npupoaHoro razy (HKPEKII),

HecBoeuacHa crutata €CB (Odgic Benukux mnatHukiB noaatkiB JJPC m. Kui) Tomio

[33].
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B cynoBomy nopsiaky Hapasi po3risgaeTbest Hu3ka ckapr o0 [TAT «Cymurasy.
Cepen HUX: MOpYIIEHHS 3aKOHOAABCTBAa MPO 3aXMCT EKOHOMIYHOI KOHKYpPEHIIil
(Cymceke obnacHe Ttepuropiasibhe BinfuieHHs AMKY), nopymenns JlineH3iiHux
YMOB TMPOBAKEHHS TOCHOJAPCHKOi ISUIBHOCTI 3 PO3MOAUTY TNPUPOAHOTO Taszy
(HKPEKII), mopymieHHs 3aKOHOJABCTBA MPO 3aXHCT EKOHOMIYHOI KOHKYpPEHIT
(AMKY) Ta in. [35].

Pazom 13 Tum, He Bcl mignmpueMcTBa (HOPMYIOTH 3a0€3MEUYeHHS Mia CyA0BI
cnopu. 3okpema [IAT «JIbBiBraz» mpoTsroM OCTaHHIX TPhOX POKIB HE (POpMyBajo
takuil pezeps. [IAT «KuiBras» cpopmysano y 2019 p. 3a0e3neuenp Ha cymy 32422
THUC. TPpH. (Bcs cyma Oyra BUKopucTaHa), o Ha 11471 tuc. rpH. menie Hix y 2018 p.
[TAT «Cymuraz» Buminmio 8422 Tuc. TpPH. HA TOKPUTTS CyI0BUX cropiB y 2017,
2018, 2019 pp. 3a3Hau€HUX CyM HEOOCTATHHO JJISl MMOKPUTTS BCIX CYJOBUX BUTpAT,
IpOTE€ HaBITh TaKWW BIATIK KOIMITIB HEraTUBHO TO3HAYA€ThCS Ha (POPMYyBaHHI
KIHIIEBOTO (PIHAHCOBOTO pE3yJbTaTy MIANPUEMCTB. AJKE€ OKpPIM BHILE 3rajaHuX
CYJIOBUX CIOpiB, aHaII30BaHI TOBAapHCTBAa € BIAMOBIaYaMU y HM3II CIOPIB,
MOB’SI3aHUX 13 CTATHEHHSIM 3aboproBaHocTi 3a cnoxutuii raz mepen [TAT HAK
«Hadrora3z Ykpainu», 3a TpancnopTyBanHs ra3y nepen I[IAT «YkpTpaHncras» ToIo
[33-35].

ToMy st 3a3HaueHUX MIANPHUEMCTB BAXIJIMBO CTBOPUTU €(PEKTUBHY CHUCTEMY
KOHTPOJIIO 3a JOTPUMAHHSIM 3aKOHOJABCTBA 3aiJi1 MIBHAKOTO pearyBaHHS Ta
MOTIEPE/KEHHS BUHUKHEHHSI CyJ0BHX T030BiB. [Ipu 11b0My BiAMOBIIHO 10 3aKOHY
VYkpaiau «IIpo puHOK IpUpPOAHOIO ra3y» IMpaBOBY OCHOBY PUHKY IPUPOJHOTO rasy
ctaHoByATh KoHCcTUTYIIST ~ YKpainw, 1mei  3akoH, 3akoHu  Ykpainu "Tlpo
TpyOonpoBinuauii Tpancnopt", "IIpo npupoani mononomii", "IIpo nadry i raz", "[Ipo
eneprozoepexenns”, "Ilpo  yrogu mnpo posmoxin npoxykiuii', "IIpo  3axuct
ekoHOMI4HOI KoHKypeHiii", "IIpo ra3 (Meran) ByrumbHUX poaoBuil”, "[Ipo oxopony
HABKOJIMIITHEOTO TPUPOTHOTO CepefoBHIIA", MI>XKHAPOHI JOTOBOPH YKpaiHH, 3rojaa
Ha OOOB’S3KOBICTh fAKMX HanaHa BepxoBHoto Pamoro VYkpainu, Ta 1HIII aKTH

3aKOHOJ/aBCcTBa YKpainu [58].


https://zakon.rada.gov.ua/laws/show/254%D0%BA/96-%D0%B2%D1%80
https://zakon.rada.gov.ua/laws/show/192/96-%D0%B2%D1%80
https://zakon.rada.gov.ua/laws/show/192/96-%D0%B2%D1%80
https://zakon.rada.gov.ua/laws/show/1682-14
https://zakon.rada.gov.ua/laws/show/2665-14
https://zakon.rada.gov.ua/laws/show/74/94-%D0%B2%D1%80
https://zakon.rada.gov.ua/laws/show/74/94-%D0%B2%D1%80
https://zakon.rada.gov.ua/laws/show/1039-14
https://zakon.rada.gov.ua/laws/show/2210-14
https://zakon.rada.gov.ua/laws/show/2210-14
https://zakon.rada.gov.ua/laws/show/1392-17
https://zakon.rada.gov.ua/laws/show/1264-12
https://zakon.rada.gov.ua/laws/show/1264-12
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Sx miacyMOK BapTO 3a3HAYMTH, IO JUISI TOKpalieHHS e()EeKTUBHOCTI
dbopmyBanHs Ta BUKOpUcTaHHs akTUBIB [IAT «JIsBiBrasy, IIAT «Kwuirasz» ta I1AT
«Cymurasy HeoO0X1IHO PO3pOOUTH ONITUMAJIBLHY I[IHOBY MOJITHKY, sika O BpaxoByBasa
IHTEpECH CITOKMBAYiB 1 BOAHOYAC 3a0e3ledyBajia ONTHUMATbHI HAIXOKEHHS BIJ
peanizallii ToBapiB Ta Mmociyr. AJKe came IS CKJIaJioBa OUIBIIOI Mipoio (Gopmye
npuOyTOK AaHUX MANPUEMCTB. OKpIiM IIbOTO, PIBEHB JOXOJIB Ta30pO3MOAITHHIX
TOBApPUCTB CYTTEBO 3AJICKUTHh BiJl 3aKOHOJABYOTO PETYJIIOBAHHS, M0, SK OYJIO
BUSIBJICHO, CTBOPIOE 3HAYHI BUTPATU Ha TMOKPUTTA WTpapHUX CcaHKid. Tomy

BAYKJIMBO CTBOPUTHU €()EKTUBHY CUCTEMY KOHTPOJIIO 32 TOTPUMAHHSIM 3aKOHOJaBCTBA.

3.3. YnpapiainHsg pusukaMu (OPMYBaHHSI Ta BHUKOPUCTAHHSI AKTHUBIB

AT «JIbBiBras», IIAT «Kuisras», IIAT «Cymuras»

Sk Oymo 3a3HaueHO BHIE, NIANMPUEMCTBA Ta30BOTO CEKTOPY YKpaiHH
0cO0MMBO MOTPeOyIOTh OC3MEPEepBHOTO OHOBICHHS Ta TOIMOBHEHHS aKTHBIB.
3a0e3neuynTH 1€ MOXJIMBO JIMIIE Y BUIAJKY 3AIMCHEHHS €(QEKTUBHOI TMOJIITHKU
YOpaBTiHHSA aKTHBaMH, $SKa, B CBOI 4Yepry, NMOBHHHA BPaxOBYBATH 1 TMOJIITHKY
YOpaBIIHHSA pU3UKaMHU. AJpKE BHACHIIOK TMPOBEACHHS €(PEKTUBHOTO PHU3UK-
MEHE/KMEHTY MO>KHA CKOPOTHTH Ta/a00 YHUKHYTH HU3KU BUTPAT, IKI MOXKYTb OyTH
BUKJIMKaHI HAacTaHHSAM HemependayyBaHMX MOJIHA, W ONTUMI3YBAaTU CHUCTEMY
dbopMyBaHHS Ta BAKOPUCTAHHS aKTUBIB B ILJIOMY.

[TpoBinHi mociigHuku HadTOra30BOi ragys3i B YKpaiHi BUAUISIOTH MiIX0IU J0
YOpaBIiHHSA pH3UKAMH TANpUEMCTB 1iei cepu. IX KopoTka XapaKTepucTHKA

HaBeJieHa Ha puc. 3.2.

Oe3nepepBHE JTOCIIIKEHHS BHYTPIIIHBOTO Ta
CutyaniiHui 30BHINIHBOTO CEPEIOBUIIA MiAMPUEMCTBA 32 715
iaXin 3a0e3nedueHHs aganTalii 70 iX 3MiH
CHCTEMHMI THAXIT CTBOPEHHS I[UTICHOTO MEXaH13My yTpaBIiHHSI
pU3HKAMH
KoMmmnexkcauii 1HTETpaIlisi eKOHOMIYHUX IHTEPECIB BCIX YUYACHUKIB
MiIXim PUHKY Ta3y Ta CTBOPECHHS MEXaHi3MYy iX Y3TO/KEeHHS
[TpouecHuit miaxis Oe3repepBHE 3aCTOCYBaHHS aanTaIlllHHUX 3aX0/I1B
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Puc. 3.2. HaykoBi miaxoau MEXaHI3My YNpaBIiHHSA PU3UKAMU I1IINPUEMCTB
Ha(TOra30Boi ramtysi

Jlxepero: [79].

Ha mowyatkoBoMy eTami ynpaBiliHHSI pU3HKaMH BaXKJIMBO BU3HAYUTH 00’ €KTH i
Cy0’€KTH YIpaBJIiHHsI, TaKOX COPMYBaTH 3aBJaHHs JJIs Kepyrodoi cuctemu [79].
Haii6inp11 eekTuBHUM Oy TTOETHAHHS BCIX BUIIE 3a3HAYCHUX HAYKOBUX IT1IXO/IIB.
[Tonpu e, HaBITH BUOIP OJHOTrO 13 HUX IMOBUHEH NependayaTy BpaxyBaHHS HE JIMILE
MIKpOCEpEJOBHIIIA, a W MaKpOCEpeJOBMIA Ta CTBOPEHHS  ONTHUMAJIbHOI
KOPIIOPATUBHOI CUCTEMH yIPABIIHHS.

Cepen KIIIOUOBUX TPYN PHU3UKIB MIAMPUEMCTB PUHKY razy B YKpaiHi ciif
BUOKPEMUTH:

- TEeXHIKO-eKCIUTyaTaliiHi (pU3UKH, TOB’s3aHI 13 OXOpPOHOK IMparl,
CKOJIOTTYHOIO Ta IPOMHMCIIOBOIO OE3IIEKO0I0);

- pW3WKM, TOB’S3aHl 13 pUHKaMH (3MIHM HOPMAaTHMBHO-TIPaBOBOi 0a3w,
CE30HHICTh JIIKBIJHOCTI TOBApUCTB, 3amyck Typeubkoro mnoToky Ta IliBHIYHOTO
MOTOKY 2);

- MAaKpOEKOHOMIYHI PHU3UKH (BaJIOTHI, JIOKAJbHI E€KOHOMIYHI YMOBH,
30KpeMa 3MiHU KYMiBEJIBHOT CIIPOMOYHOCTI CIroknuBaviB) [61].

JJist yHUKHEHHS IIUX PU3UKIB BaXKIIUBO:

1) mpoBOAMTH 3aX0JH, MOB’SI3aHI 13 HABYAHHSM IEPCOHATY, BIIPOBAKCHHS
CyYaCHHX METOJIB eKCIUIyarTailii, JIarHOCTUKH, PEKOHCTPYKII Ta OHOBJIEHHS
BUKOPHCTOBYBAaHUX MOTYXHOCTEH;

2) pO3MIIAATH MOXKIMBOCTI 3aJTy4eHHsI KOIITIB IMiJ] iIHBECTHIIIMHI POCKTH, B
TOMY YHUCJI1 ¥ HA MDKHAPOIHUX PUHKAX;

3) MOCTItHO MOHITOPUTH 3MIHHM B 3aKOHO/ABCTBI, MI0JJaBATH CBOT IIPOIO3UIT

Ha posrisn 10 BPY;
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4)  aHaNi3yBaTH CHUTYAIlil0 HA BAIIOTHOMY PUHKY;

5) mnepioan4YHO PO3POOISATH Ta BIIPOBAIKYBATH IHBECTHUIIHHI IIPOTPaMH.

Pasom 13 tum, HaiOumpmuii BiumB Ha nisuibHICTE ITAT «JIpBiBras», IIAT
«Kwuisraz» it [IAT «Cymuras» 3a1iCHIOIOTh (iHAHCOBI pu3uKU. ToMy mignmpueMcTBa
MOBUHHI BIJICTIIKOBYBaTH Ta MIHIMI30BYBAaTH III0 TPYITy PU3HKIB, JI0 SKOI HaJIEXKaTh
PU3HUK JIIKBITHOCTI, KPEAUTHHMA, HEJOCTATHOCTI KaITATy Ta MOJATKOBHA.

JUis YHUKHEHHS PU3HMKY JIKBITHOCTI MIANPUEMCTBAM BapTO MiATPUMYBATH
OC3MepepBHICT, Ta THYUYKICTh (DIHAHCYBaHHS IIUISIXOM BHUKOPHUCTaHHS YMOB
KpEAUTYBaHHS, 110 HAJAIOThCS MOCTAYaTbHUKAMHU, a TAKOXK 3aJTy4eHHS MPOLEHTHUX
no3uk. Kpim 1150r0, BaXJIMBUM €TANiOM YIPABIIHHS [IUM PU3UKOM € aHaJl3 aKTHBIB
Ta 3000B’s13aHb 3a iX CTPOKAaMU MOTAIICHHs Ta MJIAaHyBaHHS JIIKBIIHOCTI 3aJI€KHO Bl
OUIKyBaHMX CTPOKIB BHUKOHaHHS 3000B’si3aHb. llpudyomy ympaBiiHHS PU3UKOM
JIKBIJTHOCTI TOBUHHE CYIPOBOKYBATHUCh OIIIHKOI KOE(DIIIEHTIB JIKBIAHOCTI Ta
J1arHOCTUKOIO (PaKTOPIB, IO YTBOPIOKOTH I1i TOKAa3HUKH [2; 34].

VYrpaBiaiHHS KPEIUTHUM PU3UKOM TOB'S3aHE 13 THM, IO OJHA CTOPOHA CTaHE
MPUYUHOIO 30MTKY JJIS 1HIIOI CTOPOHM y PE3yJIbTaTiB HEBUKOHAHHS JIOTOBIPHHUX
3000B’s13aHb. Ha BigMIHY BIJ PHU3UKY JIKBIJHOCTI, CYTHICTh KPEIUTHOTO PHU3UKY
MOJISITa€ 'y HEBUKOHAHHI JOCTIIKYBaHMUMH MIANPUEMCTBAMH CBOiX 3000B’s3aHb
nepea KpeauTopaMy IpH MPOBEICHHI MMO3UKOBUX Ta MPUPIBHIHUX J0 HUX ONeparii,
[0 MOXE CTaTH NMPUYMHOI TMOHECEHHs OUIBIIMX BUTPAT, BTPATH PEmyTallii TOIIO
[84]. [ns yHHKHEHHS LIBOTO PU3HMKY HEOOXITHO PO3POOMTH KPEIUTHY MOJITHKY i
MOCTIAHO BIJCTIKOBYBATH Ta aHaJi3yBaTH B KOKHOMY KOHKPETHOMY BHUMAJKY LU
pusuk [34].

KirouoBa MeTta npu kepyBaHHI PU3UKOM HEIOCTATHOCTI KaIiTaJIOM MOJISTaE y
3a0e3nedeHHl Oe3nepepBHOCTI (YHKI[IOHYBaHHS 3aJUlsl OJEpKaHHS MPUOYTKY,
(dbiHaHCYBaHHS MMOTOYHUX OMEpAIlifHUX MOTPeO, KamMiTaJbHUX BKJIAJCHDb Ta CTpaTeTid
PO3BUTKY. [[7s IbOrO HEOOXIAHO MOCTIHHO KOHTPOJIOBATH CTPYKTYPY KamiTany i
KOPUTYBAaTH TIOJITUKY 3 BpaxyBaHHSAM 3MIH B OIEpaliiHOMYy CepeAOBHILIL,

TEHJICHI[ISIX PUHKY Ta IUIaHiB po3BUTKY [33].
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[lonaTtkoBUl PU3UK MPOSIBISIETHCS Y BIUIMBI PETYIATOPHUX 3MiH B YKpaiHi, B
TOMY YHCIIl y BIPOBA/UKEHHI ICHYIOUHMX Ta MaiOyTHIX MpPaBOBUX 1 MOJATKOBUX
HOPMATUBHUX akTiB. ToMy, 3Ba)Kaloyd Ha HEBU3HAYEHICTh BITYU3HSHOTO
3aKOHO/IaBCTBA, BBAKAEMO 32 HEOOX1THE MOHITUPUTH 3MIHA B HOPMAaTHBHO-TIPABOBUX
aKTax Ta MOJaBaTH CBOI NPOIO3HUIIii, SIKI CTOCYIOTHCS PO3BUTKY PUHKY rasy, Ha
posrisia mo BPY [33; 34].

B umimomy 3amis  edeKTHMBHOTO 3IIHCHEHHS PU3HK-MEHEIKMEHTY MJis
MIMPUEMCTB HEOOX1THO CTBOPUTH CHEIIAIbHUM M1APO311 3 YIIPaBIIHHS PU3UKaAMU 3
NMEBHUMHU (PYHKIIOHAJILHUMHU OOOB’SI3KaMU Ta HEOOXITHUMHM MaTeplaJbHUMHU,
¢dbiHaHCOBUMM, TPYAOBUMH ¥ 1HPOpMAIIHHUMH pecypcamu (IIEHTpali30BaHa CUCTEMA
PHU3HUK-MEHEHDKMEHTY), a00 BIJOKpEMJICHI BiIIIIM, cQopMOBaHI 13 OKpEMHUX
CIEIIATICTIB: €KOHOMICTa-aHaIITHKa, dinaHcucTa, MapKeToJiora  TOUIO
(memeHTpaizoBaHa CHCTEMa PU3UK-MEHEIDKMEHTY) [67].

Takum ymHOM, JUIsl BCIX TPHOX HIANPUEMCTB IpoOjeMu € nomioHumu. Bonu
BUKJIMKAHI Hacammepel YMHHMKaMU MakpocepenoBuiia. CBiToBa maHaeMis
KoponaBipycHoi xBopoou (COVID-19) Ta 3anpoBamkenus KMY kapaHTUHHUX Ta
0OMeKyBaJbHUX 3aXO/[IIB, CIIPSIMOBAHUX HA MPOTUIIIO 11 MOJAIBIIOrO MOUIUPEHHS B
VYkpaini, 3yMOBWJIM BHHUKHEHHS JOJATKOBHX PU3MKIB JISJIBHOCTI Cy0'€KTIB
roCIoAaproOBaHHs Ta MOKE€ MaTH BIUIMB Ha pI3HI acleKTH (PIHAHCOBOI'O 3BITYBAHHSI.
Paszom i3 TuM, faHi mANPHUEMCTBA HE MOXYTh MPUITUHUTH HaJaHHSA TTOCITYT OKPEMUM
CIO’KMBadaM (HaceJieHHs, JEpKaBHI Ta KOMYHaJIbHI opraHizaiii), HE3aJeKHO Bij
TOTO, YA OIUIAuyIOTh TaKl CHOXKMBaudl HaJlaHi iM TMOCIYTM 4d Hi. TOMYy BUHUKA€E
BUCOKHI piBEHb N1€0ITOPChKOT 3a00proBaHocTi. B 3B’S3Ky 3 MM, ONTHMaJIbHUM
MeronoM migBuiieHHs peHTadenbHOocTi [TAT «JIpBiBrasy, AT «KwuiBras» i [1AT
«Cymurasy € ontumiszallisi BATPAT HUX TOBAPUCTB IUISIXOM MPOBEJIEHHS €()EeKTUBHOT
MOJIITUKY YTIPABIIIHHS PU3HKAMU.

OkpiM 1BOr0O, YKpaiHCBKHM Ta30BUH CEKTOP 3HAXOJIUTHhCS Ha eTarl
pecTpykTypu3aiii 1 pedhopmyBaHHs, Ta MailOyTHI pe3ynbTaTh IUX pe@opM Hapasi
Baxko mnepenabauntu. [loTeHuiitHi pedopMu B ICHYIOYiM CHCTEMI BCTAHOBJICHHS

tapudiB, OroKeTHUN aedIUT Ta HecTaya OFOPKETHUX KOIITIB JJIs Oararbox
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Jep)KaBHUX Ta HEMIOAABHO TMPUBATU30BAHUX TMIANPUEMCTB [JII TIOTOYHOTO
MIOTAIICHHS 3000B's13aHh MOXKYTh MaTH 3HAYHUI BIUIMB Ha IiJIPHEMCTBA T'a30BOTO
cektopy. Tomy, Xxo4a 1 IIJJaHyBaJIbHI 3aXOJd HE MOXYTh OYyTH IIOBHICTIO
epeKTUBHUMU W JOCTOBIPHMMH, iX TPOBEACHHS (30KpeMa po3poOka HHU3KU
MOXJIMBUX BapiaHTIB PO3BUTKY) J03BOJUTh 3MEHIIUTH HEBU3HAYCHICTH ISUIBHOCTI

Ta 3a0€3MeYNTH IBUIKE pearyBaHHs Ha 30BHIIIHI Ta BHYTPIIIHI (pakTOpH.

BUCHOBKHA

BukoHaHHsT cTaTyTHUX (QYHKUIA OyJb-AKOr0 MIiANPUEMCTBA BHMAarae
dbopMyBaHHS BIAMOBIAHMX MaWHOBUX pecypciB. BoHu ¢GopMyroTh KaTeropiro
«aktuBW» 1 BimoOpaxkeni y [ Poszmini 3BiTy mnpo ¢diHaHcoBuil cTaH cy0’ekTa
rocrnojaptoBanHs. Ha cporogni icHye 0e3nid TpakTyBaHb JaHOTro MNOHATTA. Ha
3aKOHO/IAaBUOMY pIBHI BH3HAY€HO, IO AaKTUBAaMU € pECypCH, KOHTPOJIbOBaHI
NIJIPUEMCTBOM Y pe3yJbTaTl MUHYJIUX MOJ1{, BUKOPUCTAHHA SIKUX, SIK OUYIKY€ThCH,
npuBese 0 OTPUMAaHHS €KOHOMIYHUX BHUroJl B MalOyTHboMmy. [l CHpOLIeHHS iX
OOJIiKy BCl aKTHBHU TMOJIUISIOTH Ha HEOOOPOTHI, OOOPOTHI Ta HEOOOPOTHI AKTHUBH,
yTpUMYBaHi JUIsl IPOJIaXy Ta rpynu BUOyTTs, BianoBiaHo 10 Haka3zy Mindiny «IIpo
3aTBepKeHHs1 HallloHabHOTO MOJIOKEHHS (CTaHaapTy) OyXraiaTepchbkoro oomiky 1
«3arajibH1 BAMOTHY 710 (PIHAHCOBOI 3BITHOCTI».

Jlxepenamu (opMyBaHHS aKTHUBIB MOXKYTh OYTH BJIACHI a00 MO3UKOBI PECYPCH.
Jlo mepmux HaleXaTh 3apeeCTPOBAHUM, JJOJATKOBMIA, PE3EPBHMUI KamiTaia Ta
Hepo3nonauieHuid npuOyTtok. Ilpm HecTadli HUX pecypciB MIANPUEMCTBO MOXKE
3ay4aTH JOBIO- if KOPOTKOCTPOKOBI KPEIUTH OaHKIB Ta iHIII TMO3MKOBI pecypcu. Ix
OOJIIK MAMPUEMCTBO 3AIMCHIOE TUIIXOM BimoOpaxkenHs ix y II Pozmini 3Bity mpo
¢dinancoBuii ctan (nacus). Lli aBa kepena MaroTh CBOT nepeBaru i Hefoiku. Tomy
pu (GOpMyBaHHI aKTHBIB MEPIIIOYEPTOBUM € CTBOPEHHSI ONTUMAILHOT CTPYKTYPH X
TOKepen.

BukopucranHs akTHBIB MOXKE€ 3J1MCHIOBATHUCH IIJISIXOM peai3alii OJHI€l 13
TPbOX BHUAIB TIOJNITUKMA yMOpaBIiHHA AaKTUBaMHU — arpecuBHa, TIOMIpHa Ta

KOHCepBaTuBHa. HaifuacTtime KepiBHMIITBO oOWpae Apyruil Tum. AJKe 3a i€l
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MOJIITUKMA MIANPHUEMCTBY, K MpPaBWIO, HE 3arpoxye (GopMyBaHHS HaUIUIIKOBUX
aKTHBIB Ta HEMAa€ PU3UKY iX HecTaul. Pa3oM 13 TUM, aKTUBH € HEOOXI1THOIO OCHOBOIO
JUIsL peatizallii OCHOBHOI JISTILHOCTI Cy0’€KTa rocrojaproBaHHs — orepariiHoi. [Ipu
[[OMY B)KJIMBUM €TAIrlOM 1X BUKOPUCTAHHS € MOCTIHHUHN (piHaHCOBUM aHami3. Jlanuii
MpolLIeC BKIIIOYAE CTPYKTYPHO-AMHAMIYHUI aHajli3 aKTUBIB, CTPYKTYPHO-AMHAMIYHHMA
aHami3 JKepen (GopMyBaHHS AaKTUBIB, JOCTIIKCHHS TOKA3HHWKIB JIKBIHOCTI Ta
IUTATOCIIPOMOYKHOCTI, aHali3 TOKa3HUKIB (PIHAHCOBOI CTIHKOCTi, PO3pPaxyHOK
MOKA3HUKIB CTaHy, pyXy Ta €()eKTUBHOCTI BUKOPUCTAHHS OCHOBHMX (DOHIIB, JT1JOBOT
aKTUBHOCTI Ta PEHTA0EIbHOCTI.

JIJisi IpakTUYHOTO JOCTIPKEHHS 00paHoi MpoOjeMaTUKH MU 00palu Tpu
MIIPUEMCTBA PO3MOAUICHHS Ta30MOAI0HOr0 ManuBa, siKi (YHKIIOHYIOTh y TPHOX
pi3HUX 00JaCTAX, MPOTE€ MAIOTh OJHAKOBY cdepy AISUIBHOCTI Ta MpoodsiemMu, sk Oyio
BU3HAYECHO 3a pe3yJibTaTaMM JOCIIKEHHS. AHal3 JMHAMIKK ¥ CTPYKTYpU aKTUBY
[TAT «JIbBiBrasz», IIAT «KwuiBras» ta [IAT «Cymuras» nokasas, 110 y BCIX Cy0’€KTIB
32 OCTaHHI TPU POKH 3arajibHa cyMa aKkTHBIB CKOpOTHIach. [Ipu 1iboMy HEOOOPOTHI
aKTUBH B YCIX TPbOX BHUIIAJKaX 3POCTalH, MPOTE€ OOOPOTHI — 3MEHIIMWIHCH. Kpim
bOr0, HAWOIIBII HETAaTMBHUM € T, 10 JJIs JaHUX MIANPUEMCTB 3aJHUIIAIOTHCS
aKTyaJIbHUMU 3HAYHI CyMHU Je0ITOPCHKOI 3a00prOBaHOCTI, TIEPETYCIM 3a MPOIAYKIIIO,
TOBapH, PoOOTH W MOCIYTH, SIKi, OKpIM TOro, 3poctajii B AuHamiul. OTpumaHi
pe3yibTaT BHUKJIMKAHI TMEpenyciM CcHemu(IiKow TiSIbHOCTI MIJAMPUEMCTB 1
noTpeOyIOTh PO3POOKH Ta MPOBENCHHS €PEKTUBHOI MOJITUKU yIPABIIIHHS.

[Ilo cTOoCyeThCS CTPYKTYPHO-AUHAMIYHOTO aHANI3y JpKepenl (OpMyBaHHS
aKTHUBIB, TO 3a aHAJI30BaHMM TiepioJl MPUOYyTKOBUM 3anmumianoch Jumie [TAT
«KwuiBrazy. IHm migmpueMcTBa Malld 3HA4HY CyMy HEMOKpUTOro 30uTKy. Kpim
IIbOT0, BC1 00’ €KTH JOCIIIKEHHS JIJIs1 (JiIHAHCYBAHHS aKTHBIB 3aJly4ajli B OCHOBHOMY
no3ukoBi pkepena. [Ipu 1boMy TiepeBakajia YacTKa TOTOYHHUX 3000B’SI3aHb.
KirouoBuMHU npuurHaMK HassBHUX TEHACHIIIN € HecTaOlIbHA €KOHOMIYHA CUTYalllsl Ta
cnenudika JTISIBHOCTI 3a3HAYEHUX MIANPUEMCTB, 30KpEMa BHUCOKUH PHU3HK

HapOIIEHHS Je01TOPCHKOT 3a00PTOBAHOCTI.
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KnrouoBi mokasHuku (GOpMyBaHHS Ta BHUKOPHUCTaHHS aKTHUBIB BKOTpE
HIATBEPIWIN T€, WO JUIS NIJIPUEMCTB JAHOTO CEKTOPY HEMAE YITKOI MEBHOCTI 1100
cTabiIpHO1 poOOTH B HACTymHI mepiogu. HaiOuibll MO3UTHBHA AWHAMIKa Oylia
HasiBHa Y [IAT «KwuiBraz». OgHak BCi TpH MiANPUEMCTBA 3a MiJCyMKaMH aHaji3y He
BUSIBWIMCSI @0COJIFOTHO JIIKBITHUMU, IJIATOCIIPOMOKHUMHU. DIHAHCOBUM CTaH ixX OyB
HECTIMKUM 3a BeCh AOCIIIKYyBaHUM MEpioj, a MOJITHKA MIOJ0 PEryJIIOBaHHS CTaHy,
pyXy 1 e(eKTUBHOCTI BUKOPUCTAaHHS OCHOBHUX (DOH/IIB — HEe()EKTUBHOIO.

Takum uymHOM, 17 BCIX TPHOX MIANPHUEMCTB Ba)JIMBO CIPSIMYBaTH CBOKO
po0OOTy Hacammepea Ha 30UIbIIEHHS JOXO/IB (A 116 B OCHOBHOMY IlJIaTa CIOKUBAYiB
3a iX TOBapW i MOCIYrH) LUISIXOM KopuryBaHHs Tapu@is. Lle 703BOIUTH 3MEHIINTH
cymy 30uTKy [TAT «JIpBiBras» ta IIAT «Cymuras» i 301UIbIIUTH BIACHUM KammiTal
[TAT «KwuiBras».

Pa3oM 13 TUM, BaKJIMBUM METOJIOM ONTHUMI3alil (OpMyBaHHS i BUKOPUCTAHHSA
aKTHBIB € MPOBEJCHHS NOJITUKU YNPABIIHHA pU3MKaMU (KPEIUTHUM, JIKBIIHOCTI,
MOJaTKOBUM, HEIOCTATHOCTI KamiTaly) Ta MOCTIHHOTO KOHTPOJIO 32 JTOTPUMaHHSIM
3aKOHO/IaBCTBA ISl YHUKHEHHS IOHECEHHS CYJIOBUX BUTpAT U cruiatu mrpadis.

KpiM 1p0Oro, AOUIIBHO PO3MVISIHYTH MOKIMBOCTI YHPABIIHHS J1€01TOPCHKOIO
3a00proBaHicTI0 — (aKTOPUHT, 3acTaBa, KIIpUHT. Pa3oM 13 TUM, HAasBHICTb HHU3KH
NOTOYHUX MpoOJeM He NOBUHHA OyTH MEPEIIKOJO MJisi PO3POOKU CTparerii
PO3BUTKY X MiANPUEMCTB. BogHOUac BapTO po3yMmiTH, IO BCl BUSBIICHI NPOOIEMHU
oOpaHux 00’€KTIB BUKJIMKaHI HACaMIEpe]l MAKPOUYMHHUKAMH — CBITOBOIO TTAHEMIEIO
COVID-19 it ekoHOMIYHOIO HECTAOUIBHICTIO B YKpaiHi.

OpnHak, HE3BaKAOYM Ha IIe, MIANPUEMCTBA PO3MOJIJICHHS Ta30MoaiI0HOTO
nanuBa € cycnuibHO BakiuBuMH, a BIUIMB HKPEKII Ha ix nisneHicTh (30Kpema y
KOHTEKCTI BCTaHOBJICHHS Tapudy) HE 3aBXKAHW MO3UTUBHUM. B 3B’s3Ky 3 muM, AJs
UX TOBApHUCTB MMOBUHHA OyTH 3a0e3neyeHa MATpUMKa 3 00Ky ypsiay (IS IpUKIaLy,
HU3BKOBIJICOTKOBI KPEJUTH, NOJIaTKOBI KaHIKyJM TOI0). ToMy, Xoua 1 miiaHyBaJlbHI
3aX0/M Ha MIKPOPIBHI HE MOXKYTbh OyTH MOBHICTIO €)EKTUBHUMU U IOCTOBIPHUMH, 1X
IPOBEJCHHS JO3BOJIMTh 3MEHIIWTH HEBU3HAUEHICTh [ISJIBHOCTI Ta 3a0e3MeuuTu

IIBUJIKE pearyBaHHS Ha 30BHIIIHI Ta BHYTPIIIHI (PaKkToOpH, a Jep’kaBHA MIJTPUMKa
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MOJIETIIUTh Tepexis A0 MpHOYyTKOBOi ISJIBHOCTI 1 CTBOPUTH BCl YMOBH st

JOTPUMAaHHS MPUHIMIY O0e3MepepBHOCTI (PYHKITIOHYBaHHS.
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JOIATKHA
HomaToxk A
BuTar i3 ¢pinancosoi 3BiTHOCTI [TIAT "JIbBiBraz" 3a 2017-2019 pp-
KOoan
aTta(pix
Jlara(pix, | 5018101 |01
MICSIIb,
YHCJIO)
. [TyGuiuHe akiioHEpHE TOBAPUCTBO
[TlianpuemcTBO y 1 P P 3a 03349039
0 Ta30II0CTaYaHHIO Ta ra3udikarii
W Tl i erna €APIIOY
JIbBIBra3
Tepuropis 3a 4610137500
KOATVYY
OpranizariifHo-
npaBoBa Gopma 3a 230
TOCIO/IAPIOBAHHS KOII®r
B.I/m eKOH(.)MquOI 3a KBE/] 35.22
JISITBHOCTI
CepenHsi KUIBKICTh
e 1 3525
MpaliBHUKIB
OpunuLs BUMIpPY: TUC.TPH. 0€3 JECATKOBOrO 3HaKa
Asbeca 79039, JIbBiBChHKa OO,
AP M.JIbBIB,
ByJ1.30510Ta,42
CxutaneHo (3poOuTH no3Hauky "V" 'y BiANOBIIHIN KIITHHII):
Koncoainopanuii 0ainanc (3BiT npo ¢ginancoBuii craH)
na 31.12.2017 p.
Ha narty
Ha nouaTtox Ha kineun TIEPEXOLY Ha
Kon . . MIKHApO/HI
AKTHB 3BITHOI'O 3BITHOI'O
psaka . . CTAaHIAPTH
fieptoay fieptoay dinanconoi
3BiTHOCTI
1 2 3 4 5
|. HeoGopoTHi akTHBH
HemarepianbHi aKTHBH: 1000 208 857 0
NepBiCHA BapTiCTh 1001 854 1833 0
HAKOMHYEeHa aMOPTHU3aLIis 1002 646 976 0
HesaBepiiieHi kamitajibHi iHBECTHUIIIT 1005 27780 30338 930
OcHOBHI 3aco0u: 1010 719029 685904 969220
IepBiCHa BapTICTh 1011 1295931 1324307 969220
3HOC 1012 576902 638403 0
IuBecTHIIiHA HEPYXOMICTB! 1015 0 0 0
NIepBiCHA BapTiCTh 1016 0 0 0
3HOC 1017 0 0 0
JloBrocTpoxoBi 0i0JI0TiYHI aKTHBH: 1020 0 0 0
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[epBiCHa BapTICTh 1021 0 0 0
HAKOTIMYCHA aMOPTH3AIIIS 1022 0 0 0
JoBroctpoxoBi (hiHaHCOBI iHBECTHIIII:

AKI 0§H1K9]?yIOTLCﬂ.3a METOJIOM y4acTi 1030 0 0 0

B KamiTali {HIIUX MiAIPHEMCTB

iHII QiHaHCOBI iHBECTHLIT 1035 0 0 0
JoBroctpokoBa aebiTopchka 1040 0 0 0
3a00proBaHiCTh

BigcTpoucHi moaTKOBI aKTHBU 1045 28846 28846 0
T'ynein 1050 0 0 0
T'yngin npu koHCOMI KT 1055 0 0 0
BincTpoueHi akBi3uIiiHI BUTpATH 1060 0 0 0
3an1/1m01.< KOLITIB y 1065 0 0 0
LECHTPATiI30BaHUX CTPAXOBHX

pe3epBHUX GoHmax

111 HEOOOPOTHI AKTHBU 1090 0 0 0
VYcworo 3a pozaiiom | 1095 775863 745945 970150
II. O6opoTHI aKTHBH

3anacu 1100 5730 31879 6029
Bupo6nnui 3anmacu 1101 0 0 0
HeszaBepmieHe BUpOOHUIITBO 1102 0 0 0
I'otoBa npoayKitis 1103 0 0 0
ToBapu 1104 0 0 0
[ToTouHi Oi0JOTiIYHI aKTHBU 1110 0 0 0
Jleno3uTu nepecrpaxyBaHHsI 1115 0 0 0
Bexkceni onepxani 1120 0 0 0
Jicbitopceka 3aboprobatiicts sa 1125 2262428 2171867 141498
NPOAYKLII0, TOBAPH, POOOTH, MOCITYTH

JlebiTopcbka 3a00proBaHicTh 3a

pO3paxyHKaMH: 32 BUAAHUMHU 1130 146261 191225 31563
aBaHCAMHU

3 OrOJDKETOM 1135 338545 429787 0
y TOMY YHCII 3 IOJATKy Ha IpUOyTOK 1136 12344 7684 0

3 HAPaxOBaHMX JOXOJIIB 1140 0 0 0
13 BHYTPILIHIX pO3paxyHKIB 1145 0 0 3874
Inmra nmotouHa nediropchka 3a00proBaHiCTh 1155 85377 209020 0
[orouHi ¢pinaHcoBi iHBeCTHIIIT 1160 0 0 0
I'pomi Ta iX exBiBaJICHTH 1165 49241 37073 0
T'oTiBka 1166 0 0 0
PaxyHku B OaHKax 1167 0 0 0
Burpatu MaiiOyTHIX mIepioiB 1170 0 0 0
YacTka nepecTpaxoBUKa y CTPaXOBUX 1180 0 0 0
pesepBax

y TOMY YMCIIi B:

pe3epBax TOBroCTPOKOBHX 3000B’s13aHb 1181 0 0 0
pe3epBax 30UTKiB 200 pe3epBax HaJICKHUX 1182 0 0 0

BUILIAT
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pe3epBax He3apoOICHUX MpeMii 1183 0 0 0
IHIINX CTPaXxOBUX pe3epBax 1184 0 0 0
11 0060POTHI AKTHBH 1190 106614 103320 86394
Ycboro 3a posainom 11 1195 2994196 3174171 269358
e N . : :
Bbananc 1300 3770059 3920116 1239508
Ha narty
Ha nouarok Ha kinenn riepexony Ha
Ilacus Koa 3BIiTHOIO 3BITHOTO MUKHAPOHL
e A R I
3BiTHOCTI
I. Bnacuuii kanmitan
3apeecTpoBaHuil (MaiOBHIT) KammiTal 1400 170 170 170
BHC.CKI/I JI0 HE3aPEECTPOBAHOTO CTATyTHOTO 1401 0 0 0
Karitany
Kamniran y noorinkax 1405 0 0 0
JlomaTkoBuii KarmiTal 1410 234912 234912 209653
Ewmiciiinuit moxin 1411 0 0 0
Hakonmueri kypcoBi pi3HHUII 1412 0 0 0
PesepBHmii kamiTan 1415 0 0 0
Heposzmoninenuit npuOyTok (HEHOKPUTHI 1420 152541 -500146 246989
30HTOK)
Heormnauenuii kamiran 1425 (0) (0) (0)
Butyuenunit karmitan 1430 (0) (0) (0)
[ pesepBu 1435 0 0 0
HekonTtpoipoBaHa gacTka 1490 0 0 0
Ycboro 3a posaisiom I 1495 387623 -265064 456812
1. loBrocTpokoBi 3000B’s13aHHA i 3a0e3MeYeHHS
BigctpoueHi moJaTkoBi 30008’ 13aHHs 1500 0 0 12840
[enciitni 30008’ s13aHHs 1505 0 0 0
JloBroctpoxoBi kpeanT OaHKIB 1510 0 0 0
[HII1 TOBrocTpOKOBI 30008’ I3aHHS 1515 95916 93586 289867
JloBrocrpokoBsi 3a0e3neyeHHs 1520 34565 27626 63386
JloBroctpokoBsi 3a0e3ne4eHHs BUTpaT 1521 0 0 0
nepcoHaIy
LinboBe (inaHCyBaHHS 1525 0 0 0
Bnaroniiina qonomora 1526 0 0 0
CTpaxoBi pe3epBH, Y TOMY YHUCIII: 1530 0 0 0
pe3epB JOBFOCTPOKOBHX 3000B’s13aHb 1531 0 0 0
pe3epB 30UTKIB 200 pe3epB HAJICKHUX 1532 0 0 0
BUILIAT
pe3epB He3apoOIeHHUX IpeMiit 1533 0 0 0

IHILI CTPaxoBi pe3epBH 1534 0 0 0
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IIpuzoBuii GoHxa 1540 0 0 0
PesepB Ha BUILIATY JTKEK-TIOTY 1545 0 0 0
Ycboro 3a posainom 11 1595 130481 121212 366093
I11. IToTouHi 3000B’sA3aHHs i 3a0e3MeYeHH
KopoTKkocTpoKOBi KpenuTy OaHKiB 1600 0 0 17218
Bekceni BunaHi 1605 0 0 0
Hotouna kpenuToperka 1610 17371 17371 281729
3a00pProOBaHICTh: 3a
JIOBIOCTPOKOBUMH
3000B’s13aHHAMU
3a TOBapH, pOOOTH, TIOCITyTH 1615 2308771 3070458 0
3a po3paxyHKaMu 3 OI0KETOM 1620 427197 516659 24511
y TOMY YHCIIi 3 TOJIATKY Ha MPHOYTOK 1621 2781 6569 0
3a pO3paxyHKaMU 31 CTpaxyBaHHS 1625 691 1377 0
3a po3paxyHKaMH 3 OIUIATH Ipaili 1630 7429 8659 12478
3a OJIcp)KAaHUMU aBaHCAMHU 1635 449249 308275 46595
3a pO3paxyHKaMH 3 YIaCHUKaMHU 1640 392 0 0
i3 BHYTpIMIHIX PO3pPaxyHKiB 1645 0 0 0
3a CTPaXOBOIO JTiSUTbHICTIO 1650 0 0 0
[MToTtouHi 3a0e3neYeHHs 1660 14469 16883 0
Joxoan MaiiOyTHIX IepioiB 1665 0 0 0
Binctpoueni koMiciitHi JOX0H Bif 1670 0 0 0
MepecTPaXxOBHKIB
11 mOTOYHI 30008’ I3aHHS 1690 26386 124286 34072
Ycboro 3a posainom 111 1695 3251955 4063968 416603
1V. 3000B’s13aHHs, OB’ s13aHi 3
HE000POTHMMU AKTHUBAMH, 1700 0 0 0
YTPUMYBaHUMH /ISl IPOJAKY, TA
rpynamMu BHOYTTs
V. Yncra BapTicTh aETl/lBiB 1800 0 0 0
HeJIepKaBHOTO0 NeHciiiHoro (oHTy
Bananc 1900 3770059 3920116 1239508
IMpumitkn
KepiBuuk Boiicosuu 10.B.

I'onoBHmii Oyxraarep

Manuak B.M.
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KON
Jlara(pix,| - 551801 | 01
MICSIIb,
YHCIIO)
oo ISme o ooy | oo
. € IPTIOY

"JIsBiBraz"

(HaliMmeHyBaHHS)

KoncosnigoBanmii 3BiT npo QiHaHCOBi pe3yabTaTu (3BIiT NP0 CYKYNIHHM I
npoxin) 3a 12 micsiuis 2017 p.

|. DIHAHCOBI PE3VYJIbTATHU
3a anaJjoriunuii nepiosg
Crarrs Kon 3a 3BiTHUIi nepion NOIepPeJHBOr0 POKY
paaKa
qHCTHIfI JIOXiJ1 Bii peanizanii npoyKiii 2000 5930810 5309798
(ToBapiB, poodiT, MOCIYT)
Yucri 3apo0OiieHi cTpaxoBi npemii 2010 0 0
Ipewmii miamucaxi, BaoBa cyma 2011 0 0
IIpewmii, nepenani y mepectpaxyBaHHs 2012 0 0
3MiHa pe3epBy He3apoOIeHUX IpeMill, BaoBa 2013 0 0
cyma
3MiHa YacTKH TIEPECTPAXOBHKIB y pe3epi 2014 0 0
He3apoOJICHUX MpeMii
CO61Ba.pTICTB PpeanizoBanoi npoyKitii 2050 5833831 5071324
(ToBapiB, poobit, mMOCITyT)
YucTi moHeceHi 30UTKA 32 CTPaXOBUMU 2070 0 0
BUIUIATAMH
Banosuii:
IpudyTOK 2090 96979 238474
30HTOK 2095 0 0
Joxinx (BuTpatn) BiJ 3M’1HI/I y pe3epBax 2105 0 0
JIOBIOCTPOKOBHX 3000B’s13aHb
Joxin (BUTpaTH) BiJl 3MIHU 1HIIMX CTPaxXOBUX 2110 0 0
pe3epBiB
3MiHa IHIIUX CTPAaXOBHX PE3EpBiB, BAJIOBA CyMa 2111 0 0
3MiHa 9aCTKH NMEePEeCTPaxOBUKIB B iHIINX 2112 0 0
CTPaxOBHUX pe3epBax
[HIIi onepaniitai qoxoau 2120 37054 15002
Jloxin Big 3MiHM BapTOCTi aKTHBIB, SKi 2121 0 0
OIIIHIOIOTKCS 32 CIIPABEIJIMBOIO BaPTICTIO
I[.oxm BIJI [IEPBICHOIO BU3HAHHS 2122 0 0
010JIOTYHMX AKTHUBIB 1
CUIBCHKOTOCIIONaPCHKOT MPOAYKIIiT
AJMiHICTpaTHBHI BUTPAaTH 2130 (43801) (40634)
Butparu Ha 30yt 2150 (0) (0)
[Hmni onepaniiini BUTpaTH 2180 (715273) (1312939)
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CIITbCHKOTOCTIONAPCHKOT MTPOTYKITiT
(I?ll-lal-lCOBl:ll/l pe3yJIbTaT B/l onepaniiiHoi 2190 0 0
MiSILHOCTI:
pudyTOK
30UTOK 2195 (625041) (1100097
Jloxina Bif ydacTi B KamiTasi 2200 0 0
a1 girancoBi noxoam 2220 3641 2566
[ poxomn 2240 0 0
Joxin Bix 6aaroaiHOT JOIIOMOTH 2241 0 0
diHaHCOBI BUTpaATH 2250 (18026 ) (21676)
Brparu Bix yuacTi B kamitai 2255 (0) (0)
[Hmni BUTpaTn 2270 (0) (0)
[TpuOyTok (30MTOK) BiJ BILIMBY iH(IIALIT HA MOHETAPHI 2275 0 0
CTaTTi
®dinaHcoBMil pe3yJILTAT /I0 ONOJATKYBAHHS:
npudyToK 2290 0 0
30HTOK 2295 (639426) (119207)
Burpartu (noxin) 3 momaTky Ha IpHOYTOK 2300 -13254 20260
UpHGyTOK (30MTOK) Biji NPUITMHEHOT MisTLHOCTI 2305 0 0
ITICIISl OTIOIATKYBaHHS
Yucruii pinancoBuii pe3ybTar:
IpUOyTOK 2350 0 0
30MTOK 2355 (652680) (198947)
Il. CYKYITHUM JOXIJ]
3a anajoriunuii nepiog
Kon . .
Crarrs 3a 3BiTHUI NoMNepeHbOr0 POKy
paaKa .
nepios
Joorriaka (yiiiHka) HCOOOPOTHHUX aKTHUBIB 2400 0 0
Joorriaka (yiinka) (piHaHCOBUX IHCTPYMEHTIB 2405 0 0
Haxkomnuueni KypcoBi pi3HHI 2410 0 0
YacTka 1HIIOTO CYKYITHOTO JTOXOJY 2415 0 0
acolifiOBaHUX Ta CHUTBHUX MiANPHEMCTB
[HIM# cCyKyTHUA TOXi]T 2445 -7 -11979
Inmmii cykynHuii 10oxig 10 onogaTKkyBaHHsI 2450 -7 -11979
IMomaTok Ha pUOYTOK, OB’ A3aHUH 3 IHITHUM 2455 0 0
CYKYITHHM JOXOZ0M
Inmumii cykynmHuii 1oxia nicjisi onogaTKyBaHHs 2460 -7 -11979
Cykynnuii goxin (cyma psaakis 2350, 2355 ta 2460) 2465 -652687 -110926
YucTuii npudyToK (30MTOK), 110 HAJIEKUTh:
BJIACHMKAM MaTEPHHCHKOI KOMIaHi1 2470 -652680 -98947
HEKOHTPOJIbOBAHIN 4acTIIi 2475 0 0
CykynHu# 10Xi, 10 HATEKUTD:
BJIACHMKAM MaTEPHHCHKOI KOMIAaHI1 2480 -652687 -110926
HEKOHTPOJIbOBAHIN YacCTIIi 2485 0 0




[1l. EJIEMEHTH OIIEPALIIMHUX BUTPAT
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MartepiansHi 3aTpatu 2500 4880736 4779664
BuTtparu Ha onaty mpani 2505 259293 210927
BingpaxyBaHHs Ha colliaibHi 3aX01H 2510 56866 44628
AmopTu3auis 2515 62486 58380
a1 omepariiitai BUTpaTH 2520 1333524 331298
Pazom 2550 6592905 5424897
IV. PO3PAXYHOK ITOKA3HUKIB ITPMBY TKOBOCTI AKIIIA
CepeaHbOpiYHA KUTBKICTh MPOCTHX KL 2600 3401400 3401400
CkopHroBaHa cepeTHbOpiYHa KUIbKICTh IPOCTHX aKI[ii 2605 3401400 3401400
Yuctuit npudyToK (30MTOK) HA OJHY MPOCTY aKIIi0 2610 -191.89 -29.09
CKOpI/IFOBaI:II/Iﬁ YUCTHH PUOYTOK (30UTOK) Ha OJTHY 2615 -191.89 -29.09
HPOCTY aKIiko
JluBiZieHaAM Ha OJIHY MIPOCTY aKIIifo 2650 0 0
MpumiTkn m\B
KepiBuuk Boiicosuu 10.B.
I'onoBHmii Oyxranarep Manuak B.M.
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KOoan
Jara 01.01.2019
T e Jeees
€APIOY
Tepuropis JIpBiBCBhKa 001acTh, [IIeBUCHKIBCHKHUIT P-H 3a 4610137500
KOATYY
Opranizaniiino-
npasoBa ¢opma AKITIOHEpPHE TOBAPUCTBO 3a 230
roCIoJapBaHHA Kolor
B.I/III eKOHO'Mi‘lHO'l' P93nogineHHﬂ ra;ononi6ﬁoro najgnBa yepes 3a KBEJI 3522
MiIbHOCTI MiCIIeBi (JIOKaJIbH1) TPYOONpPOBOAH
Cepenns KijibKicTh npaniBHuKiB: 3525
Anpeca, Tesedon: 79039 m.JIbBiB, By 3omoTa, 42, (032) 259-11-01
Oaunuus BUMipy: TUC.TPH. 0€3 IECATKOBOTO 3HAKa
Cruageno (3pobutn mo3Hauky "v" y BiIMOBIAHINA KITITHHIII):
3a MOJIOKEHHSAMU (CTaHAapTaMu) OYXTalTepChKOTO OOMIKY
3a MDKHApPOJHUMH CTaHAapTaMu (piHAHCOBOI 3BITHOCTI Y
KoncoainoBanmii 6ananc (3BiT npo
¢inancoBuii cran) Ha 31.12.2018 p.
®opma Nel-k
Konsa JIKYJI| 1801007
Ha noyaroxk Ha xinenn
AKTH Kon 3BITHOTO 3BITHOTO
psinka . .
B nepiogy nepiogy
1 2 3 4
I. HeoGopoTHi akTBH
HemarepianbHi akTHBH 1000 857 597
nepBicHA BapTiCTh 1001 1833 2 096
HaKOIMMYeHa aMOPTH3AIlis 1002 (976) (1499)
HesaBepuieHi kamitanbHi iHBECTHITI 1005 30 338 56 206
OcHoBHI 3acobu 1010 685 904 674 400
TepBiCHA BapTiCTh 1011 1324 307 1370 003
3HOC 1012 (638 403) (695603)
IuBecTHIIliHA HEPYXOMICTh 1015 0 0
nepBicHA BapTiCTh 1016 0 0
3HOC 1017 (0) (0)
JIoBrocTpoKoBi 0i0JIOTI4HI aKTHBU 1020 0 0
nepBicHA BapTiCTh 1021 0 0
HaKOIM4eHa aMOPTH3aLlis 1022 (0) (0)
JloBrocTpokoBi iHaHCOBI iIHBECTHIIII:
K OO0JIIKOBYFOTBCSI 32 METO/IOM y4acTi B KariTali 1030 0 0
THIITNX
i AIPUEMCTB
iHMI1 piHAHCOBI 1HBECTHITIT 1035 0 0
JloBroctpokoBa ae0iTopchKa 3a00proBaHicTh 1040 0 0
BigcTpoyeHi o1aTKOBI aKTUBH 1045 28 846 28 846
TI'ynsin 1050 0 0
BincTpoueHi akBi3uLiiiHI BUTpaTH 1060 0 0
a1 He0OOOPOTHI aKTUBHU 1090 0 0
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VYcworo 3a pozaisiom I 1095 745 945 760 049
II. O6opoTHI akTHBH
3amacu 1100 31879 64 833
Bupobuuyi 3anacu 1101 0 0
He3zaBepuiene BUpOOHHUIITBO 1102 0 0
I'oToBa mpoaykuis 1103 0 0
ToBapu 1104 0 0
[ToTouni 6i0J0OTiIYHI AKTUBH 1110 0 0
Jeno3utn nepecTpaxyBaHHs 1115 0 0
Bekceni onepxani 1120 0 0
JlebiTopchka 3a00proBaHicTh 3a MPOYKIIit0, TOBAPH, 1125 2171 867 1004 682
poboTw,
HOCITYTH
JebiTopcbka 3a00proBaHicTh 3a pO3paxyHKaMU:
3a BUJAHUMU aBaHCAMH 1130 191 225 384 975
3 OFOJKETOM 1135 429 787 408 864
y TOMY YHCII 3 MOJATKy Ha MPUOYTOK 1136 7 684 7684
3 HapaxOBaHMX JIOXOJIIB 1140 0 0
13 BHYTPIIIHIX pO3paxyHKIB 1145 0 0
[Hma noroyna nebiTopcbka 3a00proBaHICTh 1155 312102 141 264
[MorouHi inaHCOBI iHBeCTHILIT 1160 0 0
I'pori Ta ix ekBiBaJIeHTH 1165 37073 37743
I'oTiBka 1166 0 0
Paxynku B 6baHKax 1167 0 0
ButpaTtu MaitOyTHiX niepiofiB 1170 0 0
YacTka nepecTpaxoBHKa y CTPAXOBUX pe3epBax 1180 0 0
y TOMY YHCIIi B!
pe3epBax JOBrOCTPOKOBUX 3000B’sI13aHb 1181 0 0
pe3epBax 30MTKIB a00 pe3epBax HAJICHKHUX BUILIAT 1182 0 0
pe3epBax He3apoOIeHUX TIpeMil 1183 0 0
IHIIINX CTPaXOBUX pe3epBax 1184 0 0
a1 060pOTHI aKTHBU 1190 238 315
Ycworo 3a pozaisiom 11 1195 3174171 2042 676
I1l. HeoGopoTHI akTUBH, yTpUMYBaHi JJIs IPOAAXKY, Ta 1200 0 0
rpynu BUOYTTS
bananc 1300 3920 116 2802 725
Ha moyaTok Ha xinenp
[Tacus Kon 3BITHOTO 3BITHOTO IEpioay
pAAKa nepiony
1 2 3 4
1. BiacHwuii kariTan
3apeecTpoBaHuil (MaiioBHii) KamiTal 1400 170 170
BHecku 10 He3apeecTpOBAHOTO CTATYTHOTO KaITiTally 1401 0 0
Kamitan y goominkax 1405 0 0
JlomaTkoBH KamiTa 1410 234912 234912
EMiciiiHuii 1oXix 1411 0 0
HakomnmdeHi KypcoBi pi3HUII 1412 0 0
PesepBHuii kamitan 1415 0 0
Heposnoginennii npubyTok (HENOKpHUTHil 30UTOK) 1420 -500 146 -1 712 806
Heormmauenuii kamitan 1425 (0) (0)
Bunydenuii Kamitai 1430 (0) (0)
[ami pesepBu 1435 0 0
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HekonTposiboBaHa yacTka 1490 0 0
Ycworo 3a posinom [ 1495 -265 064 -1477 724
I1. JToBrocTpokoBi 30008’ s13aHHS 1 3a0€3MCUCHHS
BincTpoueni nogaTkoBi 30008’ s13aHHS 1500 0 0
[lenciiini 30008’ s13aHHS 1505 0 0
JoBroctpokosi kpeautu OaHKiB 1510 0 0
[H111 TOBrOCTPOKOBI 3000B’A3aHHS 1515 93 586 91514
JoBroctpokosi 3abe3nedeHHs 1520 27 626 23563
J1oBrocTpoKOBi 3a0€31IEYCHHST BUTPAT TICPCOHAITY 1521 0 0
LlinboBe (hinaHCYBaHHS 1525 0 0
brnaropniiina mormomora 1526 0 0
CtpaxoBi pezepBu 1530 0 0
y TOMY YHCHIi:
PE3epB IOBrOCTPOKOBHX 3000B’I3aHb 1531 0 0
pe3epB 30UTKIB a00 pe3epB HANICIKHUX BUILIAT 1532 0 0
pe3epB He3apoOJICHUX MPeMiit 1533 0 0
IHIII CTPaxoBi pe3epBu 1534 0 0
[HBecTHIlIiHI KOHTPAKTH 1535 0 0
[TpuzoBwii hoHp 1540 0 0
PesepB Ha BUMIIATY HKEK-TIOTY 1545 0 0
Ycworo 3a pozaisom 11 1595 121 212 115077
I11. [Torouni 30008’ s13aHHS 1 3a0€3MEUEHH
KopoTkocTpokoBi kpeautu 6aHKIB 1600 0 0
Bekceni Bugani 1605 0 0
Ilotouna kKpenuTOpPCHKa 3a00PTOBAHICTH 3a:
JIOBTOCTPOKOBHMH 3000B’ I3aHHAMU 1610 17 371 17 371
TOBapH, poOOTH, MOCTYTH 1615 3070 458 3306078
pO3paxyHKaMU 3 OFOKETOM 1620 516 659 429 608
y TOMY YHCII 3 MOJIATKy Ha MPUOYTOK 1621 6 569 3709
pO3paxyHKaMU 31 CTpaxyBaHHS 1625 1377 1030
PO3paxyHKaMH 3 OILIATH Ipaili 1630 8 659 3681
OJIepKaHUMU aBaHCAMU 1635 308 275 210771
pO3paxyHKaMU 3 YYaCHHKaMHU 1640 0 0
13 BHYTPIIIIHIX pPO3paxyHKIB 1645 0 0
CTPaxOoBOIO JisIIbHICTIO 1650 0 0
[Morouni 3a0e3neueHHs 1660 16 883 18 215
Joxonu MaitGyTHIX TepiofiB 1665 0 0
Bixctpoueni koMiciiiHi 10X0IU BiJ] TEpeCTPaxOBUKIB 1670 0 0
[HII1 TOTOYHI 30008’ SI3aHHS 1690 124 286 178 618
Yceworo 3a pozainom 111 1695 4 063 968 4 165 372
IV. 30608’ s13aHH4, OB’ A3aH1 3 HEOOOPOTHUMHU 1700 0 0
aKTHBaMH,
YTPUMYBAaHUMH JIJIS TPOJIAXKY, Ta TPyNamMu BUOYTTSI
YucTa BapTiCTh aKTUBIB HEJEP>KaBHOTO NEHCIHHOTO 1800 0 0
douIy
bananc 1900 3920116 2802725

[pumitku: 1/8
KepiBauk Boiicosny 10.B.

l'onoBHwmii Oyxranrep Manuak B.M.
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Hy6J’I|HHC AKIIOHCPHE TOBAPUCTBO IO 3a GI[PHOY

IlinnpueMcTBO A ;
vinp ra3ornocradyaHHio Ta razudikaumii "JIpBiBraz"

KoncosinoBanuii 3BiT npo ¢inaHcoBi pe3yabTaTu
(3BiT mpo CyKynHuUii 710Xix)
3a 2018 pix
®opma Ne2-k

1. ®inancoBi pe3ynbraTu
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KO

01.01.2019

03349039

Konsa JIKYJI| 1801008

3a aHanoriyHui
Cratis Kon 3a 3Bi.THm“I repion
psIK nepion MOTEPETHHOTO
a pPOKy
1 2 3 4
Uucrnii goxifa Bin peanizamii mpoaykiii (ToBapis, pooiT, 2000 5 965 120 5930 810
MIOCJIYT)
UwicTi 3apo0IieHi CTpaxoBi mpemii 2010 0 0
[Ipewmii mignmucasni, BaoBa cyma 2011 0 0
I[Mpewmii, mepenani y nepectpaxyBaHHsI 2012 (0) (0)
3MiHa pe3epBy He3apoOIeHNX TpeMil, BaloBa cyma 2013 0 0
3mina HaCTKH MEPECTPAXOBHKIB Y pe3epBi He3apoOJIeHUX 2014 0 0
npemii
CobiBapTicTh peali3oBaHOi MPOAYKIIii (TOBapiB, pooiT, 2050 (6208 209) (5833831)
TTOCIIYT)
YucTi moHeceHi 30UTKH 3a CTPaXOBUMH BUILIATAMU 2070 (0) (0)
Banosuii: 2090 0 96 979
npuOyTOK
36HTOK 2095 (243089) (0)
I[OXiIL’(BI/ITpaTI/I) BiJl 3MiHU Yy pe3epBax JOBrOCTPOKOBUX 2105 0 0
3000B’s13aHb
Joxin (BuTpaTy) BiJl 3MiHHU HIIUX CTPAXOBHX PE3EPBiB 2110 0 0
[Hmi omepartiitai qoxoau 2120 130 732 37 054
Joxin Big 3MiHU BapfFOCTi aKTHUBIB, SIK1 OLIIHIOIOTHCH 3a 2121 0 0
CIIPaBEIIMBOIO BapPTICTIO
):[.oxi)l BiJI IEPBICHOTO BU3HAHHS ﬁjonoriqﬂnx aKTHBIB 1 2122 0 0
CLIBCBKOTOCTIONAPCHKOI POTYKIIii
JloXiz BiJi BAKOPUCTAHHS KOIITIB, BUBUIBHEHHX BiJ| 2123 0 0
OTOJIATKYBaHHS
AnMiHiCTpaTHBHI BUTpATH 2130 (57813) (43801)
Butpatu Ha 30yT 2150 (0) (0)
Trmri omepariiiini BUTpaTH 2180 (1020555) (715273)
Butpatu Bij 3MiHK EtapTOCTi AKTHBIB, sIKi OIIHIOIOTHCS 32 2181 0 0
CIpaBEeJIMBOIO BAPTICTIO
dinancoBuii pe3yabTaT BiJ onepauiiiHoi TisIbHOCTI: 2190 0 0
npudyTOK
30UTOK 2195 (1190725) (625041)
Jloxina Bix yuyacTi B Kamitaii 2200 0 0
IHmmi inancoBi MoX0TM 2220 2 286 3641
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THmi noxonu 2240 0 0
Joxin Bij OnarogifiHoi JOIOMOTH 2241 0 0
diHaHCOBI BUTpPATH 2250 (20428) (18026)
Brparu Bijx yuacti B Kamitaii 2255 (0) (0)
THmn BUTpaTH 2270 (0) (0)
[TpubyTok (30uTOK) BiA BIUMBY iHMIIsILIT HA MOHETapHI 2275 0 0
CTaTTi
dinaHCOBHUIi Pe3yJabTAT 10 ONOJATKYBAHHS: 2290 0 0
puOyTOK
30UTOK 2295 (1208867) (639426)
Butpatu (10Xin) 3 mogaTtky Ha npruOyTOK 2300 -10 405 -13 254
[TpubyTok (30UTOK) BiA MPUIMHEHOI AISTBHOCTI MiCIIs 2305 0 0
OTIOJIATKYBaHHS
Yucruii piHaHCOBUI pe3yabTaT: 2350 0 0
puOyTOK
30UTOK 2355 (1219272) (652 680)
Il. Cykynuuii noxin
3a aHaNoTYHUHA
Cratis Kon 3a 3BiTHHﬁ nepion
psnka nepion MOTEPEHHOTO
POKy
1 2 3 4
Joorinka (y1iiHka) HEOOOPOTHUX aKTHUBIB 2400 0 0
Joorinka (y1inka) iHaHCOBHX iHCTPYMEHTIB 2405 0 0
HaxonueHi KkypcoBi pizHUII 2410 0 0
an:TKa 1HILIOTO CYKYITHOTO JOXO/Y acOLliHOBaHUX Ta 2415 0 0
CHUTEHUX
T IITPHEMCTB
[HIMiA cykynHui 10Xixa 2445 6612 -7
[HIMi cykymHU# T0XiJ 10 OTIOJaTKyBaHHS 2450 6612 -7
[onarok Ha MpUOYTOK, OB’ A3aHUH 3 IHIIUM CYKYTTHUM 2455 (0) (0)
JOXO0Z0M
[HIIMiA cyKynmHUIA TOXiJ] MiC)Is OMTOJATKYBaHHS 2460 6612 -7
CyxkynHuii goxifg (cyma psakis 2350, 2355 ta 2460) 2465 -1 212 660 -652 687
Yucruii npudyTox (36]4T01f), 1O HAJIEHKUTD: 2470 1219 272 -652 680
BJIACHUKAM MaTepUHCHKOT KOMTaHii
HEKOHTPOJILOBaHIH YacTIli 2475 0 0
CyRYMHMI 10XI, WO HANEKUTE: 2480 |  -1212660 -652 687
BJIACHUKAM MaTepUHCHKOT KOMMaHii
HEKOHTPOJILOBaHIH YacTIIi 2485 0 0
111. EnemenTtyn onepariiiHux BUTpat
3a aHaJOTYHUHA
Hatoa pua| mepion | monepemmoro
CTarTTI poKy
1 2 3 4
MarepianbHi 3aTpaTi 2500 4900 585 4 880 736
Butpatu Ha oruiaTy nparri 2505 293 136 259 293
BinpaxyBaHHsI Ha coliiajibHi 3aX011 2510 61 660 56 866
AmopTu3anis 2515 58 345 62 486
[Hmi onepariiiai BUTpaTH 2520 1972 851 1333524
Pazom 2550 7286 577 6 592 905

IV. Po3paxyHOK NOKa3HUKIB TPUOYTKOBOCTI aKIIii
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Kon 3a 3BITHUI 3a a”HaJIor1YHUH
H%B? psaka nepioj epiof
crarm MOTEPETHHOTO
POKY
1 2 3 4
CepenHpopiyHa KibKiCTh MPOCTHX aKIil 2600 3401 400 3401 400
CkopHroBaHa cepeIHbOPIYHA KIJIbKICTh IPOCTHX aKIii 2605 3401 400 3401 400
YucTuii npuOyToK (30UTOK) HA OJJHY MPOCTY aKIIi0 2610 -358,460000 -191,890000
g;(Li)iII)(I)/IFOBaHI/II/I YUCTHH TPUOYTOK (30UTOK) HA OJHY TIPOCTY 2615 -358,460000 -191,890000
JluBiJieHIN HA OJTHY MPOCTY aKIIFO 2650 0,00 0,00

[Tpumitku: 1/B

KepiBauk Boiicosuy 10.B.

l'onoBHui Oyxranrtep Manuak B.M.
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KOoan
JNata 01.01.2020
Tixnpremcrso AKHiOHepHe. TOBAPHCTBO "O'}Iepa.Top . 12 03349039
ra3oposmnojineHoi cuctemu "JIbBiBras CIPIIOY
Tepuropis JIpBiBCcBKa OOsacTh, llleBueHKIBCHKUIT p-H 3a 4610137500
KOATYY
OpranizaniiiHo-npa
BOBa opma AK1i0HEpHE TOBAPUCTBO 3a 230
rocnoJapoBaHHA Kollor
Buja exoHoMiuHOT Po3noninenns ra3omoaioHOTO MaanuBa Yepes 3a KBEJI 35.22
OiSLTBHOCTI MicIIeBi (JIOKaJIbH1) TPyOOIIpOBOIH '
Cepenns KizibKicTh npaniBHukis: 3354
Anpeca, Teaedon: 79039 m.JIbBiB, By 30m0Ta, 42, (032) 259-11-01
OauHMUA BUMIpPY: TUC.TPH. 6€3 IECSITKOBOTO 3HaKa
Ckaaneno (3poOuTy mo3Hauky "v" y BiAMOBIAHIN KIITHHIII):
3a MOJIOKEHHSIMH (CTaHZapTaMK) OyXraJaTepcbKoro o0miKy
3a MDKHApOJHUMU CTaHAapTamu (piHaAHCOBOI 3BITHOCTI
Koncoainosanuii 6ananc (3Bit npo
¢inancoBmii cran) Ha 31.12.2019 p.
®opma Nel-k
Kon3a JIKVJ[| 1801007
Ha nouatok Ha xigeup
AKTHUB Kon 3BITHOTO 3BITHOT'O
Atk nepiogy repioxy
1 2 3 4
I. HeoOopoTHi akTHBU
HemarepianbHi akTHBH 1000 597 518
TepBiCHA BapTIiCTh 1001 2 096 2476
HaKOIMMYEeHa aMOPTH3ALIis 1002 (1499) (1958)
HesaBepuieHi kamitanbHi iHBECTHIII T 1005 56 206 69 592
OcHoBHI 3acobu 1010 674 400 819 672
nepBicHA BapTiCTh 1011 1370003 1586 720
3HOC 1012 (695 603) (767 048)
IHBecTHIIliHA HEPYXOMICTh 1015 0 0
TepBiCHA BapTiCTh 1016 0 0
3HOC 1017 (0) (0)
JoBroctpokoBi 6i0JIOTi4HI aKTUBU 1020 0 0
nepBicHa BapTiCTh 1021 0 0
HAKOIMYeHa aMOPTH3AITisA 1022 (0) (0)
JloBrocTpoKoBi )iHAHCOBI IHBECTHIIII:
~ AKi 0OJIIKOBYIOTECS 38 MCTOZIOM Y4acTi B KarliTal iHIImux 1030 0 0
HiINPUEMCTB
iHII (P iHAHCOBI IHBECTHUIIIT 1035 0 0
JloBroctpokoBa JiebiTopchka 3a00proBaHiCTh 1040 0 165 869
BixctpoyeHi monaTKoBi aKkTHBU 1045 28 846 28 846
I'ynsin 1050 0 0
I'ynsin npu koHcomigamii 1055 0 0
BincTpoueHi akBi3HIIiiHI BUTpaTH 1060 0 0
a1 He0OOPOTHI aKTUBU 1090 0 0
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VYcworo 3a pozaisiom I 1095 760 049 1084 497
II. OGopoTHI aKTHBH
3amacu 1100 64 833 120 373
Bupobuuyi 3anacu 1101 0 0
He3zagepuiene BUpOOHHUIITBO 1102 0 0
I'oToBa mpoayKuis 1103 0 0
Tosapu 1104 0 0
[ToTouni 6ionOTIYHI AKTUBH 1110 0 0
Jlemo3uTn niepecTpaxyBaHHs 1115 0 0
Bekceni onepskani 1120 0 0
JlebiTopchka 3a00proBaHiCTh 3a MPOJYKIIit0, TOBAPH, 1125 1004 682 759 866
pobotu,
HOCITYTH
JebiTopcbka 3a00proBaHicTh 3a po3paxyHKaMU:
3a BUJAHUMU aBaHCAMH 1130 384 975 499 834
3 OIOJDKETOM 1135 408 864 427 198
y TOMY YHCII 3 TOJATKy Ha MPUOYTOK 1136 7 684 7 684
3 HapaxOBaHMX JIOXO/IB 1140 0 0
13 BHYTPIIIHIX pO3paxyHKiB 1145 0 0
Inma nmorouHa nebiTopcbka 3a00proBaHiCTh 1155 141 264 443 521
[MorouHi ¢inaHcoBi iHBeCTHIIIT 1160 0 0
I'pori Ta ix ekBiBaJIeHTH 1165 37 743 161 376
I'oTiBka 1166 0 0
Paxynku B 6aHKax 1167 0 0
BurpaTtn MaitOyTHIX niepiomiB 1170 0 0
YacTka nepecTpaxoBHKa y CTPaXOBUX pe3epBax 1180 0 0
y TOMY YHCIIi B!
pe3epBax JOBrOCTPOKOBUX 3000B’s13aHb 1181 0 0
pe3epBax 30MTKIB a00 pe3epBax HAJICHKHUX BUILIAT 1182 0 0
pe3epBax He3apoOIeHUX TIpeMil 1183 0 0
IHIIIMX CTPaXOBUX pe3epBax 1184 0 0
[H1I1i 000POTHI aKTHBU 1190 315 360
Ycworo 3a pozaisiom 11 1195 2042 676 2412528
I11. Heo6opoTHI akTHBH, yTPUMYBaH1 AJIs 1200 0 0
MPOAAXy, Ta TPy BHOYTTS
bananc 1300 2802 725 3497 025
Ha nouartok Ha xigens
[Tacus Koz 3BITHOTO 3BITHOTO
At nepiogy nepioay
1 2 3 4
1. BracHwuii kamiTan
3apeecTpoBaHuil (MaiioBHii) KamiTal 1400 170 170
BHecku 10 He3apeecTpOBAHOTO CTATYTHOTO KalliTaly 1401 0 0
Kamitan y goominkax 1405 0 0
JlomaTkoBHi KamiTa 1410 234 912 234 912
EMiciiiHuii 1oXizx 1411 0 0
HakomnmdeHi KypcoBi pi3HUII 1412 0 0
PesepBHuii kamitan 1415 0 0
Heposnozinennii npubyTok (HENOKPHUTHIT 30UTOK) 1420 -1712 806 -2 482 955
Heonnavyennii kamitain 1425 (0) (0)
Buryuenwuii kamitan 1430 (0) (0)
a1 pesepBu 1435 0 0
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HekonTposiboBaHa yacTka 1490 0 0
VYcworo 3a pozaisiom I 1495 -1 477724 -2 247 873
I1. JloBroctpokoBi 30008’ s13aHHS 1 3a0€3MCYCHHS
BincTpoueni nogaTkoBi 30008’ s13aHHS 1500 0 0
[Nenciiini 30008’ 13aHHS 1505 0 0
JloBroctpokoBsi kpeautu OaHKiB 1510 0 0
IHIIi JOBrOCTPOKOBI 30008’ I3aHHS 1515 91514 253 284
JIoBrocTpoKoBi 3a0€3eYeHHS 1520 23 563 36 241
JI0BrocTpokoBi 3a0e3MeUeHHs BUTPAT MEPCOHATY 1521 0 0
[inpoBe iHaHCYBaHHS 1525 0 0
bnaroniiina momomora 1526 0 0
CtpaxoBi pe3epBu 1530 0 0
y TOMY YHCHIi:
pe3epB TIOBrOCTPOKOBUX 3000B’SI3aHb 1531 0 0
pe3epB 30UTKIB a00 pe3epB HAICIKHUX BUILIAT 1532 0 0
pe3epB He3apoOIeHHUX mpeMmiit 1533 0 0
IHIII CTPaxoBi pe3epBu 1534 0 0
[HBecTHIliiHI KOHTPAKTH 1535 0 0
[TpuzoBwii hoHp 1540 0 0
PesepB Ha BUMIATY HKEK-TIOTY 1545 0 0
Ycworo 3a pozaiiom 11 1595 115077 289 525
I11. TToTouHi 3000B’s13aHHsI 1 3a0€3MEYCHHS
KopoTkocTpokoBi kpeanTH OaHKiB 1600 0 0
Bekceni Bugani 1605 0 0
[lotouna KpenuTOpCHKa 3a00PTOBAHICTH 3a:
JIOBTOCTPOKOBHMH 3000B’ I3aHHAMHU 1610 17371 18 181
TOBapH, poOOTH, TOCTYTH 1615 3 306 078 4 342 644
pO3paxyHKaMu 3 OFOKETOM 1620 429 608 354 873
y TOMY YHCII 3 MOJIATKy Ha MPUOYTOK 1621 3709 3709
PO3paxyHKaMH 31 CTpaxyBaHHs 1625 1030 1702
PO3paxyHKaMH 3 OILIATH Ipaili 1630 3681 2122
OJIep’)KaHUMU aBaHCAMU 1635 210771 363 704
pO3paxyHKaMU 3 y4aCHUKAMH 1640 0 0
13 BHYTPINIHIX PO3pPaxyHKiB 1645 0 0
CTPaxOBOIO JisUTEHICTIO 1650 0 0
[MoTouHi 3a0e3ne4YeHHs 1660 18 215 27 480
Joxonu MaitGyTHIX TepiofiB 1665 0 0
BigcTpoueHi KOMICiiHI JOXOU Bij IEPECTPaxOBUKIB 1670 0 0
111 TOTOYHI 30008’ I3aHHS 1690 178 618 344 667
Yceworo 3a pozainom 111 1695 4165 372 5455 373
IV. 3000B’s3aHH, IOB’s13aHi 3 HEOOOPOTHUMHU aKTUBAMH, 1700 0 0
YTPUMYBaHUMH JIJIS TPOJIAXKY, Ta TPyNaMu BUOYTTS
YucTa BapTiCTh aKTUBIB HEJEP>KaBHOTO IEHCIHHOTO 1800 0 0
bouIy
bananc 1900 2802 725 3497 025

[pumitku: 1/8
KepiBauk Boiicosnu 10.B.

I'onoBHuit Oyxranrep Manuak B.M.
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KOI1
JNata 01.01.2020
Tixnpremcrso AKHiOHepHe. TOBAPHCTBO "O'}Iepa.Top . 3a €JIPTIOY 03349039
ra3oposmnojineHoi cuctemu "JIbBiBras
KoncoaigoBanmii 3BiT npo ¢ginancosi
pe3yJbTaT (3BIT NPO CyKYNHUI 10XiN)
3a 2019 pix ®opma Ne2-k
1. dinancoBi pe3ynbTaTu
Konsa JIKYJI| 1801008
3a aHanoriuHui
Cratrs Kon 3a 3BitFHI/II7I nepioz
psiaKa nepiox MOTEPEHBOTO
POKy
1 2 3 4
Uwmcruit moxifn Big pearnizarii mpoaykiii (ToBapis, pooiT, 2000 4956 720 5 965 120
TIOCITYT)
UYwcri 3apo0iieHi cTpaxoBi mpeMii 2010 0 0
[Mpewmii mignucani, BajoBa cyma 2011 0 0
I[Mpewmii, mepenani y nepectpaxyBaHHs 2012 (0) (0)
3MiHa pe3epBy He3apoOJIeHNX MpeMil, BalloBa cyma 2013 0 0
3Mng HaCTKH MEPECTPAXOBHKIB y pe3epBi He3apOOICHUX 2014 0 0
npemii
CobiBapTicTh peasri3oBaHOi MPOAYKIIi (TOBapiB, pooiT, 2050 (5747 307) (6208 209)
MOCJIYT)
YucTi moHeceHi 30MTKH 3a CTPAaXOBUMH BHILIATAMH 2070 (0) (0)
BaJjiosnii: 2090 0 0
puOyTOK
30MTOK 2095 (790587) (243089)
I[OX]Z[’(BPITpaTH) BiJI 3MiHH Yy pe3epBax JOBIOCTPOKOBHX 2105 0 0
3000B’s13aHb
Hoxizn (BUTpaT) Bl 3MiHU 1HIIUX CTPaXOBHUX PE3EPBiB 2110 0 0
3MiHa iHIIMX CTPaxOBUX PE3EPBiB, BalOBa CyMa 2111 0 0
3MiHa YaCTKH NEePECTPaxOBUKIB B 1HIIUX CTPAXOBUX 2112 0 0
pesepBax
1 omepariiiHi 70X011 2120 234 201 130 732
Jloxig BiJ 3MiHU BapTOCTi aKTHUBIB, SIK1 OLIIHIOIOTHCS 3a 2121 0 0
CIIPaBEITMBOIO BAPTICTIO
,Z!OXi,JZ[ BiJl TICPBICHOTO BU3HAHHS (.SjonorquHx aKTHUBIB 1 2122 0 0
CUTBCHKOTOCTIOAAPCHKOT TPOAYKITIT
Jloxiz BiJi BUKOPUCTAaHHS KOLITIB, BUBLIEHEHUX BiJl 2123 0 0
OIOJATKYBaHHS
AMiHICTpaTHBHI BUTpAaTH 2130 (88743) (57813)
Burpatu Ha 30yT 2150 (0) (0)
a1 onepaniiini BUTpaTu 2180 (66 728) (1020555)
Burparu Bij 3MiHH B'apTOCTi aKTHBIB, SIKi OLIHIOIOTHCS 32 2181 0 0
CTIPaBEIMBOIO BAPTICTIO
BHTpaTH BiJ| HepBiCHor“o BU3HAHHSA 010JIOTIYHNX aKTHBIB i 2182 0 0
CLITBCBKOTOCTIOAPCHKOT IPOTYKIIii
dinancoBuii pe3yJbTaT Bill onepauiiiHoi TisILHOCTI: 2190 0 0
puOyTOK
30UTOK 2195 (711857) (1190725)
Joxiz Bix yyacTi B Kamitai 2200 0 0
[ ¢iHaHCOBI JOX0U 2220 20953 2 286
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THwi moxoau 2240 0 0
Joxim Bijg O651aromiHOI JOITOMOTH 2241 0 0
®diHaHCOBI BUTpATH 2250 (66 802) (20428)
Brpartu Bijx yuacTi B Kamitami 2255 (0) (0)
IHmni BUTpaTH 2270 (0) (0)
[TpubyToK (30UTOK) BiA BILIMBY 1HGIIALIT HA MOHETapHI 2275 0 0
CTaTTi
@DiHAHCOBMIA pe3yJbTaT 10 ONOJATKYBAHHS:
r[pI/I6yTOKp ¥ y 2290 0 0
30HTOK 2295 (757706 ) (1208867)
Burparu (10xi[) 3 mogaTky Ha IPpUOYTOK 2300 -6 521 -10 405
[TpuOyTOK (30MTOK) B MPUITUHEHOT TisSUTBHOCTI MiCIIst 2305 0 0
OTO/IaTKyBaHHS
YucTuii ¢pinancoBuii pe3ybrar: 2350 0 0
prOyTOK
30MTOK 2355 (764 227) (1219272)
Il. Cykymumii noxiz
3a aHaNoTYHUHA
Cratrs Kon 3a 3Bi.THI/H?1 nepiof
psimka nepion MOTIEPEAHBOTO
POKy
1 2 3 4
Joominka (yiinka) HeoOOpOTHHX aKTHBIB 2400 0 0
Hoorminka (yiinka) ¢piHaHCOBHX iHCTPYMEHTIB 2405 0 0
HakomudeHi kypcoBi pi3HHII 2410 0 0
I-Ia'CTKa 1HIIIOTO CYKYITHOTO JJOXOAY acOLiiOBaHUX Ta 2415 0 0
CIUTBHUX
HiANPUEMCTB
[HmwMiA cykynmH#uA 10Xixa 2445 -5922 6612
[HImMH CykymHUE 10Xi] 10 OMOAaTKyBaHHS 2450 -5922 6612
[Monarox Ha MpUOYTOK, OB’ 3aHUH 3 IHIIUM 2455 (0) (0)
CYKYITHHM JIOXOJIOM
[HmMiA CyKymHHN TOXi MiCIsl ONOJaTKyBaHHS 2460 -5922 6612
Cyxkymauii goxin (cyma psakis 2350, 2355 ta 2460) 2465 -770 149 -1212 660
YucTuii npudyToK (30MTOK), [0 HAJIEKUTD:
BnaCHP?KaMyMaTe(pHHCLKO)I KOMTIaHi1 2470 -770 149 -1219272
HEKOHTPOJILOBaHIM yacTIi 2475 0 0
Cyxynnui 10xia, WO HANSHKHUTE: 2480 | -770 149 -1 212 660
BJIACHUKAM MaTE€PUHCHKOI KOMITaHii
HEKOHTPOJILOBaHIM yacTIi 2485 0 0
I1l. EnemenTn onepariitHux BUTpaT
3a aHaJOTYHUHA
Hm‘? pI:)cl)Ifa 33;;;3:; ! Honggggll(;ioro
CTaTTi
POKy
1 2 3 4
MarepianbHi 3aTpaTH 2500 5249 442 4900 585
Burpatn Ha oruiaTy npai 2505 380 177 293 136
BinpaxyBaHHs Ha coliajibHI 3aX0U 2510 77 345 61 660
AmopTH3altis 2515 71271 58 345
[ami onepariiiini BUTpaTu 2520 540 761 1972 851
Pazom 2550 6 318 996 7286 577

IV. Po3paxyHOK MOKa3HUKIB MPHUOYTKOBOCTI aKuii
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Kon 3a 3BiTHHIA 3a aHanoriuHui
Ha3sga . X
. psinka nepion nepioz
CTaTTi
HONIEPETHBOTO
POKyY
1 2 3 4
CepeqHbopiyHa KiJIbKICTh MPOCTHX aKIil 2600 3401 400 3401400
CkopuroBaHa cepeIHbOpiUHa KUTBKICTh MPOCTHUX aKLil 2605 3401 400 3401400
Uuctuii npuOyToK (30UTOK) HA OJTHY MPOCTY aKINFO 2610 | -22468,000000 -358,460000
CxopuroBaHuil yncTHi TPUOYTOK (30UTOK) HA OJTHY 2615 | -22 468,000000 -358,460000
npocTy
aKIIo
JlvBiieHIM Ha OJTHY MPOCTY aKIIiO 2650 0,00 0,00

IIpumitku: n/B
Boiicosnu 10.B.

KepiBuuk

I'onoBHuit Oyxranrep Manuak B.M.

Ilxepero: [34].
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Jonatoxk b
Bursr i3 pinancoroi 3BitHOCTI [TAT "Kwuisrasz" 3a 2017-2019 pp.
KON
Jara(pik, Mics1b,
‘II/ICJ'IO) 2018 | 01 | 01
. ITYBJITYHE AKIIOHEPHE TOBAPUCTBO
ITigmpuemcTBO
) weprioy | 03346331
"KUIBI'A3"
Teputopis M. KuiB , Ileuepcrkuii p-H 3a KOATYY | 8038200000
Oprani3aniiHo-
mpaBoBa Gopma AKIIOHEPHE TOBAPUCTBO 3a KOOI 230
TOCTIOIapIOBaHHS
Bun ekoHOMIYHOT AisUTEHOCTI
Cepenst KiTbKicTb Posnoninenss razononioHoro 3a KBE]] 35.22
NpaLiBHIKIB MajrBa 4epe3 MiCIeBi
(;moxainbHi) TpyOOTIPOBOIN
1424
OpnuHUL BUMIPY: THC.TPH. 06€3 ECATKOBOTO 3HAKa
Anpeca 01103, m.Kuis, Byn. Muxaiina boitayka,
Oyn.4-b, (044)4950401
CxuitaneHo (3poduty no3Hauky "v'" y BiAMOBiqHII
KITITHHIT ): 32 TIOJIOKEHHSIMU (CTaHJapTaMu
OyXranTepchbKoro o0JiKy) 3a MiXKHAPOJHUMHU \Y
cTaHaapTaMu (iHaHCOBOT 3BITHOCTI
Koncoainopanmii 6ananc (3BiT npo ¢ginancoBuii cTaH)
na 31.12.2017 p.
Ha naty
AKTHB Ha nouarok Ha TIEPEXOy Ha
Kon . . MiKHapoOaHi
3BITHOI'O KlHel b
paaka . . CTAHAAPTH
nepioay 3BiTHOTO . .
nepioy (dinancosoi
3BiTHOCTI
1 2 3 4 5
I. HeoOopoTHi akTHBH
HemarepianbHi akTHBH: 1000 2399 631 0
MepBiCHa BapTiCTh 1001 29331 29422 0
HaKOIMYEeHA aMOPTH3ALlis 1002 26932 28791 0
HesaBepiiieHi KamitajibHi iHBECTHUIIIT 1005 0 0 0
OcHoBHI 3aco0u: 1010 271933 294228 0
HepBiCHA BapTiCTh 1011 612553 682016 0
3HOC 1012 340620 387788 0
IuBecTHLIiiHA HEPYXOMICTB! 1015 0 0 0
HepBiCHA BapTiCTh 1016 0 0 0
3HOC 1017 0 0 0
JIoBrocTpokoBi 6i0JI0TYHI aKTHBH: 1020 0 0 0
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HepBiCHA BapTiCTh 1021 0 0 0
HaKOIIMYECHA aMOPTHU3aLlis 1022 0 0 0
JoBroctpoxoBi (hiHaHCOBI iHBECTHIIII:

AR ————— 1030 0 0 0
iHII QinaHCOBI iHBECTHLIT 1035 0 0 0
JloBroctpokoBa ae6iTopcbka 3a00proBaHiCTh 1040 0 0 0
BincTpoueni monaTkoBi akTHBU 1045 8879 24038 0
I'ynsin 1050 0 0 0
I'yaBin npu koHComiamii 1055 0 0 0
BincrpoueHi akBi3uLiiHI BUTpaTu 1060 0 0 0
erpaom pesepan ponas 1065 0 0 0
[HI11 HEOOOPOTHI AKTHBU 1090 0 0 0
Yeboro 3a po3aisiom I 1095 283211 318897 0
I1. OGopoTHi akTUBH

3anacu 1100 69118 88216 0
Bupo6nnui 3anmacu 1101 23444 60000 0
HesaBepuieHe BUpOOHUIITBO 1102 0 496 0
T'otoBa mpomyxist 1103 0 0 0
ToBapu 1104 45674 27720 0
[Torousni 6ioNOTiYHI AKTHBH 1110 0 0 0
Jleno3uTy nepectpaxyBaHHs 1115 0 0 0
Bekceni ogeprkaHi 1120 0 0 0
e e N :
JlebiTopchka 3a00proBaHicTh 3a

pO3paxyHKaMu: 3a BUAAHUMHU 1130 38364 38204 0
aBaHCAMH

3 OIOKETOM 1135 16491 2126 0
y TOMY YHCIIi 3 TOJIATKy Ha MPUOYTOK 1136 2906 2013 0
3 HapaxOBaHMX J0XOJIiB 1140 0 0 0
i3 BHYTpIIIHIX pO3paxyHKiB 1145 0 0 0
Inmra notouHa ne6iTopchka 3a00proBaHiCTh 1155 63158 3744 0
IToTouHi piHaHCOBI iHBECTHIIIT 1160 0 0 0
I'pori Ta iX eKBiBaJCHTH 1165 104946 73682 0
T'oTiBka 1166 0 0 0
Paxynku B GaHkax 1167 104946 73682 0
Butparn maiibyTHIX nepioais 1170 0 0 0
YacTka nepecTpaxoBUKa y CTPaXOBUX 1180 0 0 0
pesepBax
y TOMY 4HCIII B!

pe3epBax JOBrOCTPOKOBHX 3000B’s13aHb 1181 0 0 0
pe3epBax 30UTKiB a00 pe3epBax HaJIeKHUX 1182 0 0 0

BUILIAT
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pe3epBax He3apoOJICHUX TpeMii 1183 0 0 0
IHIIMX CTPaXxOBHX pe3epBax 1184 0 0 0
Ia11i 060POTHI AKTUBH 1190 394 0 0
Ycboro 3a po3ginom 11 1195 699178 784992 0
aposany. va rpyn | 1200 86 0 0
Bananc 1300 982475 1103889 0
Ha narty
Ha nouarok Ha kinenn nefpexozly Hi.i
IHacus Kon 3BiTHOTO 3BiTHOTO MIAHAP O
piixa nepioay nepioxy CTanAapTH
(pinancosoi
3BiTHOCTI
I. BnacHnii kanitan
3apeecTpoBaHuil (MaioBUil) KamiTal 1400 28363 28363 0
BHC.CKI/I JI0 HE3aPEECTPOBAHOTO CTATyTHOTO 1401 0 0 0
Karitany
Kamniran y noorinkax 1405 0 0 0
JomaTkoBuii KarmiTan 1410 0 0 0
Ewmiciiiaunit moxing 1411 0 0 0
Hakonmueri kypcoBi pi3HHUII 1412 0 0 0
PesepBHmii kamiTan 1415 3807 4212 0
Heposzmoninenuit mpuOyToK (HEMOKPUTHIA 1420 335061 319767 0
30UTOK)
Heomauennii kamitan 1425 (0) (0) (0)
Bunyuenuii kamitan 1430 (0) (0) (0)
111 pesepsu 1435 0 0 0
HexoHTposiboBaHa yacTKa 1490 0 0 0
Ycboro 3a pozaisiom 1 1495 367231 352342 0
Il. loBrocrpoxosi 30608’ s13aHHs i 3a0e3meveHHs
BincTpoueHi monaTkoBi 30008’ I3aHHS 1500 572 0 0
[enciitni 30008’ s13aHHS 1505 0 0 0
JloBroctpoxoBi kpeanTy OaHKIB 1510 0 0 0
[HII1 TOBroCcTPOKOBI 30008’ I3aHHS 1515 51369 43571 0
JloBroctpokoBi 3a0e3neyeHHs 1520 0 0 0
JloBroctpokoBi 3a0e3re4YeHHs BUTpatT 1521 0 0 0
HepCcoHay
LinboBe (inaHCyBaHHS 1525 0 0 0
Bnaroaiiina mormomora 1526 0 0 0
CrTpaxoBi pe3epBH, Y TOMY YHUCIII: 1530 0 0 0
pe3epB JOBrOCTPOKOBUX 3000B’ sI13aHb 1531 0 0 0
pe3epB 30UTKiB a00 pe3epB HaJISKHUX 1532 0 0 0
BHUILIAT
pe3epB He3apoOIeHUX IpeMiit 1533 0 0 0
IHIII CTPaxXoBi pe3epBH 1534 0 0 0
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[TpuzoBuii GpoHx 1540 0 0 0

PesepB Ha BUILIATY JOKEK-TIOTY 1545 0 0 0

Ycboro 3a posxiziom 11 1595 51941 43571 0

I11. IToTouHi 3000B’s13aHHA i 3a0e3MeveHHsI

KopoTkocTpokoBi kpenuTu OaHKiB 1600 0 0 0

Bexkceni Bumani 1605 0 0 0

[Torouna KpenuTopehKa 1610 1004 1152 0

3a00proBaHicTh: 3a

JOBTOCTPOKOBUMH

3000B’s13aHHSAMHU

3a TOBapH, POOOTH, TIOCIYTH 1615 379602 505464 0

3a po3paxyHKaMH 3 OI0IKETOM 1620 12771 7861 0

y TOMY YHCIIi 3 TOJIATKY Ha MPUOYTOK 1621 0 0 0

3a po3paxyHKaMH 3i CTpaxyBaHHS 1625 822 525 0

3a po3paxyHKaMH 3 OIUTATH IIparli 1630 5294 5749 0

3a oJIep>KaHUMHU aBaHCAMHU 1635 120752 125013 0

3a pO3paxyHKaMH 3 YYaCHUKAMHU 1640 6876 714 0

i3 BHYTpIIIHIX pO3paxyHKiB 1645 0 0 0

3a CTPaxOBOKO TisUTbHICTIO 1650 0 0 0

[MToTtouHi 3a0e3neYeHHs 1660 33776 56011 0

Joxonu MaitOyTHIX mepioiB 1665 0 0 0

BincTpoueni koMiciitHi JOX0H Bif 1670 0 0 0

MepecTPaxoBUKIB

1 moTo4HI 30008’ I3aHHS 1690 2406 5487 0

Ycboro 3a posainom 111 1695 563303 707976 0

1V. 3000B’s13aHHs, IOB’A3aHi 3

HE00OPOTHNMH AKTHBAMH, YTPUMYBAHHUMH 1700 0 0 0

AJISL IPOJAXKY, TA TPYNAMHU BUOYTTS

V. Yucra BapricTh AKTHBIB 1800 0 0 0

He/IepKaBHOTO MeHCiifHOro

Gouny

Bananc 1900 982475 1103889 0
KepiBauk Jlebenes FOpiit Bonoaumuposuu

I'osioBHMI OyxTrajaTep

Bosuyxk Jlinis [lerpiBHa
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KO

201801 | 01

3a €/IPTIOY 03346331

KoHncouignoBanuii 3BiT npo ¢piHaHCOBI pe3yabTaT (3BIT PO CYyKyNHUMI

poxin) 3a 12 micsauis 2017 p.

|. DIHAHCOBI PE3VJIbTATU
Ko ) 3a . 3a aHasoriuHmii
Crarrs ;1 fcla 3BITHHH nepion
pia 1epioa H0NePeIHBOI0 POKY
Yucrnid 1oxixa Bix peanizawii npoxykuii (ToBapiB, pooiT, 2000 1863808 2064740
TIOCIIYT)
YucTi 3apo0biteHi cTpaxoBi mpemii 2010 0 0
[Mpewmii mianucaHi, BaioBa cyma 2011 0 0
I[Mpewmii, nepenani y nepecrpaxyBaHHs 2012 0 0
3MiHa pe3epBy He3apoOJIeHHX MpeMiii, BajoBa cyma 2013 0 0
3M1He} ACTKH NEPECTPAXOBUKIB y pe3epsi He3apoOJICHUX 2014 0 0
npemiit
C06.1BapTICTI> pearizoBaHoi npoayKuii (ToBapis, 2050 1676213 1872989
po0iT, mociyT)
YucTi noHeceHi 30MTKHU 3a CTPaXOBUMH BHUILJIATAMHU 2070 0 0
Banosuii:
npuOyTOK 2090 187595 191751
30MTOK 2095 0 0
I[oxm’ (BUTpaTH) Bifl 3MiHHU y pe3epBax JOBrOCTPOKOBUX 2105 0 0
3000B’513aHb
Joxin (BUTpaTH) BiJ 3MiHHU IHIIMX CTPaxOBUX PE3EpPBiB 2110 0 0
3MiHa IHIIUX CTPaXxOBHX PE3EPBIB, BAJIOBA CyMa 2111 0 0
3MiHa 9aCTKH NMEPEeCTPaxOBUKIB B iHIINX CTPAXOBUX pe3epBax 2112 0 0
THmIi onepartiiiai J0Xoau 2120 47987 21500
Jloxin Big 3MiHM BapTOCTi aKTHBIB, SIKi OLIHIOFOTHCS 2121 0 0
3a CIPaBeIJIMBOIO BapTICTIO
Jloxin Bix mepBicHOTO BU3HAHHS 010JIOTIYHUX aKTHBIB 2122 0 0
1 CITBCHKOTOCTIOAAPCHKOT IPOAYKITii
AJMiHICTpaTHBHI BUTPAaTH 2130 (91395) (73437)
Butparu Ha 30yt 2150 (6135) (420)
[Hm1i onepaniiiHi BUTpaTH 2180 (141412 (52209)
)

Butpar Bix 3minu BAPTOCTi AKTHBIB, AKi OLIHIOIOTHCS 2181 (0) (0)
3a CIpaBEeAIMBOIO BapTiCTIO
Butpar Bix nepBicHOro BU3HaHHsI O10JIOTYHUX aKTHBIB 1 2182 (0) (0)




127

CUIBCHKOTOCIIONapCHKOT MPOAYKIIIT

®inaHCcOBMII pe3yJbTaT Bii onepaniiiHoi AigIbHOCTI:

2190 0 87185
pHUOyTOK
30UTOK 2195 (13360) (0)
Joxinx Big ygacTi B KariTaii 2200 0 0
[Hnni ¢inancoBi foxoan 2220 0 3908
[ qoxomm 2240 9238 11532
Joxin Bix 6aaroaiiHOT JOIIOMOTH 2241 0 0
DiHaHCOBI BUTpATH 2250 (1078) (927)
Brparu Bix ygacri B Kamitaii 2255 (0) (0)
IHmni BuTparu 2270 (37) (603)
[TpuOyTok (30MTOK) BiJ BIUIMBY iH(IALIT HA MOHETApHI CTAaTTI 2275 0 0
DiHaHCOBMI pe3yJIbTAaT 10 ONOAATKYBAHHS:
npHOyTOK 2290 4763 101095
30UTOK 2295 (0) (0)
Butparu (noxin) 3 mogatky Ha npuOyTox 2300 -1094 -18028
HPI/I6YTOK (30WTOK) BiJ MPUITUHEHOT NiSTPHOCTI 2305 0 0
ITICIISt OTIOIATKYBaHHS
Yuctuii pinancoBuii pe3yjabrar:
puOyTOK 2350 3669 83067
30UTOK 2355 (0) (0)

Il. CYKYITHUI JOXIJ
3a 3a anasioriunmii
Kon BBITHMIA ;
Crarrs KA . nepion
P epioa MONEPEHBOr0 POKY

Joorinaka (yiiHka) HCOOOPOTHHX aKTHBIB 2400 0 0
Joouinka (yuinka) GbiHaHCOBUX IHCTPYMEHTIB 2405 0 0
HaxkomnuueHi KypcoBi pi3HHI 2410 0 0
YacTka iHIIOTO CYKYITHOTO JJOXOIY acOIliHOBaHUX 2415 0 0
Ta CILIBHHUX IiIPUEMCTB
[HIIM#H cyKymHUER 10X 2445 0 0
IHmmii cykynHuii 10oxig 10 onogaTKkyBaHHsI 2450 0 0
[NoxaTox Ha NpUOYTOK, OB’ A3aHMUIT 3 IHIINM CYKYTHUM 2455 0 0
JIOX0/I0M
IHmumii cykynHuii qoxia micJisi onoaaTKyBaHHSA 2460 0 0
Cyxkynuuii noxin (cyma psakis 2350, 2355 ta 2460) 2465 3669 83067
YucTuii npudyToK (30MTOK), 110 HAJIEKUTh:
BJIaCHMKaM MaTEpPHHCHKOI KOMIaHi1 2470 0 0
HEKOHTPOJIbOBAHIN YacTIIi 2475 0 0
CykynHu# 10Xil, 0 HATEKUTD:
BJIaCHMKaM MaTEpPHHCHKOI KOMIaHii 2480 0 0
HEKOHTPOJIbOBAHIN YacCTIIi 2485 0 0




[1l. EJIEMEHTHU OITEPALIIMHUX BUTPAT
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MartepiansHi 3aTpatu 2500 198161 1686045
Burpartu Ha omarty mpari 2505 159565 131414
BinpaxyBaHHs Ha ColiabHI 3aX0AH 2510 33452 28227
AMopTH3auis 2515 50352 48070
1111 onepariiiHi BUTpaTH 2520 209531 118288
Pazom 2550 651061 2012044
IV. PO3PAXYHOK ITOKA3HUKIB ITPMBY TKOBOCTI AKIIIA
CepenHbpopidHa KiTBKICTh MPOCTHX aKITiH 2600 5672560 5672560
CkopuroBaHa cepeJHbOPidHA KITBKICTh MPOCTHX aKIIiH 2605 5672560 5672560
YucTnii mpuOyTOK (30MTOK) HA OIHY MPOCTY aKIII0 2610 0.64680 14.64365
CKOpI/IFOBaI:II/Iﬁ YUCTHH PUOYTOK (30UTOK) Ha OJTHY 2615 0.64680 1464365
MPOCTY aKIio
JluBiZieHaM Ha OJIHY MPOCTY aKIIifo 2650 0 0

KoncounigoBanwuii 3BiT npo ¢iHaHcoBi pe3ynbTaTd (3BIT Ipo

CYKYITHWUH JTOXiJ) MiIPUEMCTBA CKIIAJICHO 32 IIHCHIUMH JaHUMHU

[pumiTku

KepiBauk

I'osioBHMIT OyxraaTep

3BITHICTH MIATBEPHKYEMO.

BoBuyxk Jlinis [letpiBHa

Jle6enes FOpiit Bonoaumuposuu

Oyxranrepchkoro oomiky cranom Ha 31.12.2017p.
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JlaTa
3a €IPIIOY
. [TYBJIIYHE AKLIIOHEPHE TOBAPUCTBO
HignpuemcTBO
"KUIBI'A3"

. , y KO
Teputopis m.KuiB, Ileuepcrkuii p-H 3a KOATYY
Opranizauiiino-npa 01.01.2019
BOBa Gopma AKI1IiIOHEpHE TOBapUCTBO 3a KOII®r 03346331

8038200000
rocroJapoBaHHA
Bun Posnopinenns ra3omnomaiOHOro najarBa 3a KBE/] 230
€KOHOMIYHOI yepe3 MicieBi (JIOKabHi) TpyOOoTpoBOIU
JisIbHOCTI 35.22
Cepenns KijbkicTh npaniBHukiB: 1244
Anpeca, Teaedon: 01103 m.Kuis, Byn. Muxaiina boituyka, 0yn.4-b, (044)495 04 04
OnuHuA BUMipY: THUC.TpH. 6€3 IECATKOBOTO 3HAKA
Cruageno (3pobutn mo3Hauky "v" y BilmoBigHIN
KITITHHIL ): 32 TIOJIOKEHHSIMU (CTaHJapTaMu)
OyXTaITepChKOro 00Ky v
3a MDKHApOJHUMU CTaHAapTaMH QiHaHCOBOI 3BITHOCTI
KoncouinoBannii 6ananc (3BiT npo ¢pinancoBuii cran) Ha 31.12.2018 p.
®opma Nel-k
Komsa JIKYJI| 1801007
Ha nouarok Ha xinenp
AKTHUB Koz 3BITHOTO 3BITHOTO
pAnka nepiogy nepiogy
1 2 3 4
I. HeobopoTHi akTrBH
HemarepianbHi akTHBH 1000 631 976
TIepBiCHA BapTICTh 1001 29 422 29 805
HAKOMHUYeHa aMOPTH3AIlis 1002 (28791) (28829)
HesagepiieHi kamitanbHi i1HBeCTHIII 1005 0 0
OcHoBHI 3aco0u 1010 294 228 284 804
NepBicHa BapTiCTh 1011 682 016 718 964
3HOC 1012 (387788) (434160)
[HBecTuuiiiHa HEPYXOMICTh 1015 0 0
NepBiCHA BAPTiCTh 1016 0 0
3HOC 1017 (0) (0)
JIoBrocTpokoBi 0i0JIOT14HI aKTUBH 1020 0 0
NepBicHA BapTiCTh 1021 0 0
HaKOMHUYeHa aMOPTH3AIlis 1022 (0) (0)
JoBrocTpokoBi piHaHCOBI iHBECTHILIII:
fﬂ(i OOJIIKOBYIOTHCS 32 METOJ/IOM y4acTi B KamiTai 1030 0 0
THIHIX
i ANPHEMCTB
iHI1 piHAHCOBI iIHBECTHLIT 1035 0 0
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JloBroctpokoBa e0iTopchka 3a00pProBaHiCTh 1040 0 0
BizncTpodeHi 1mo1aTKOBI aKTHBH 1045 24 038 64 011
I'ynBin 1050 0 0
I'yaBin npu koHcomigamii 1055 0 0
BincTpoueHi akBi3uLiiiHI BUTpaTH 1060 0 0
3aIMIIOK KOIITIB y IIEHTPaIi30BaHUX CTPAXOBUX 1065 0 0
pe3epBHUX
hongax
IH111 HEOOOPOTHI AKTUBHU 1090 0 0
VYcworo 3a pozaiaom I 1095 318 897 349 791
II. O6opoTHI akTHBU
3amacu 1100 88 216 62 450
Bupobunyi 3anacu 1101 60 000 46 565
He3saBepiiiene BUPOOHHIITBO 1102 496 3191
l'oToBa nmpoaykiis 1103 0 0
ToBapu 1104 27720 12 694
ITorouni 6ioJ0OriyHi aKTUBH 1110 0 0
Jeno3utn nepecTpaxyBaHHI 1115 0 0
Bekceni onepxani 1120 0 0
JebiTopcbka 3a00proBaHiCTh 3a MPOIYKIIiI0, TOBAPH, 1125 579 020 493 038
po0OoTH, TOCHYTH
JebiTopcbka 3a00proBaHiCTh 3a pO3paxyHKaMU:
3a BUIAHUMHU aBaHCAMH 1130 38 204 27 767
3 OIOJDKETOM 1135 2126 12 473
y TOMY YHCII 3 IOJATKy Ha MPUOYTOK 1136 2013 11974
3 HapaxOBaHMX JIOXOJIIB 1140 0 0
13 BHYTPIIIHIX pO3paxyHKiB 1145 0 0
Inma nmorouHa nebiTopcbka 3a60proBaHiCcTh 1155 3744 5322
[MorouHni inaHCOBI iHBeCTHIII 1160 0 0
I'pormi Ta ix exBiBaneHTH 1165 73 682 54 710
I'oTiBka 1166 0 0
Paxynku B 6aHkax 1167 73682 54710
ButpaTtu MaitOyTHiX niepiofiB 1170 0 0
YacTka nepecTpaxoBHKa y CTPAXOBUX pe3epBax 1180 0 0
y TOMY YHCIIi B!
pe3epBax J0BrOCTPOKOBUX 3000B’s13aHb 1181 0 0
pe3epBax 30MTKiB 200 pe3epBax HAICKHUX BUILIAT 1182 0 0
pe3epBax He3apoOIeHUX TIpeMil 1183 0 0
IHIIMX CTPaXOBHX pe3epBax 1184 0 0
a1 060pOTHI aKTHBU 1190 0 0
Ycworo 3a pozaisiom 11 1195 784 992 655 760
I1l. HeoGopoTHI akTUBH, yTPUMYBaHi JIJIsl IPOAAXKY, Ta 1200 0 0
rpynu BUOYTTS
bananc 1300 1103 889 1005 551




Ha nouatox Ha kinenp
[Tacus Kon 3BITHOTO 3BITHOTO
KA nepiony nepiony
1 2 3 4
1. BniacHwmii kamitan
3apeecTpoBanuii (IIalOBUI) KamiTal 1400 28 363 28 363
BHecku 10 He3apeecTpOBAHOTO CTATYTHOTO KaIliTally 1401 0 0
Kamitan y nooninkax 1405 0 0
JlonaTkoBwii KarmiTan 1410 0 0
Ewmiciitnnii noxin 1411 0 0
Haxonuueni KkypcoBi pizHULI 1412 0 0
PesepBHuii karmiTan 1415 4212 4212
Heposnoainennii npuOyToK (HEMOKPHUTHUI 30UTOK) 1420 319 767 241 493
Heommayenuii kamitain 1425 (0) (0)
Buyuenuii kamitan 1430 (0) (0)
[Hi pesepBu 1435 0 0
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HekonTponboBana yacTka 1490 0 0
Ycworo 3a posaiaom I 1495 352 342 274 068
1. JoBroctpokoBi 3000B’s13aHHs 1 3a0e3neueHHS
BinctpodeHi momaTkoBi 30008’ I3aHHS 1500 0 0
[lenciiini 30008’ s13aHHA 1505 0 0
JIOBrocTpoKoBi KpeauTu OaHKiB 1510 0 0
IHIIi JOBroCcTPOKOBI 30008’ I3aHHS 1515 43571 32472
JI0BrocTpoKoBi 3a0e3ICYeHHS 1520 0 0
JIoBrocTpokoBi 3a0e3reueHHs BUTPAT EPCOHATY 1521 0 0
[inboBe dinaHCyBaHHS 1525 0 267
brnaropiiina gormomora 1526 0 0
CtpaxoBi pe3epBu 1530 0 0
y TOMY YHCIIi:
pe3epB TOBrOCTPOKOBHX 3000B’s13aHb 1531 0 0
pe3epB 30UTKIB 200 pe3epB HAICKHUX BUILIAT 1532 0 0
pe3epB He3apoOIeHNX mpeMiit 1533 0 0
1HTI CTPaxoOBi pe3epBH 1534 0 0
[HBecTHIIIHI KOHTPAKTH 1535 0 0
[puzoBuii houn 1540 0 0
PesepB Ha BUILIATY KEK-TIOTY 1545 0 0
Ycworo 3a pozainom 11 1595 43571 32739
IT1. TTotouni 3000B’s13aHHSI 1 3a0€3MEYESHHS
KopoTkocTpokoBi kpeautu 6aHKiB 1600 0 0
Bekceni Bunani 1605 0 0
[Totouna kpenuTOpCHKa 3a00PTOBAHICTH 3a:
JIOBTOCTPOKOBHMH 3000B’ I3aHHAMU 1610 1152 1152
TOBapH, POOOTH, ITOCITYTH 1615 505 464 509 238
pPO3paxyHKaMH 3 OOPKETOM 1620 7 861 18 680
y TOMY YHCII 3 MOJIATKY Ha IPUOYTOK 1621 0 0
pO3paxyHKaMH 3i CTpaxyBaHHS 1625 525 2189
pO3paxyHKaMH 3 OTLIATH IpaIli 1630 5749 6 314
OJlep’)KaHUMH aBaHCAMU 1635 125 013 110 553
pPO3paxyHKaMHt 3 yYaCHUKAMHU 1640 714 715
i3 BHYTPIIIHIX pO3pPaxyHKIB 1645 0 0
CTPaxOBOIO JTisUTBHICTIO 1650 0 0
[Morouni 3abe3neueHHs 1660 56 011 48 191
Joxoau MaiilOyTHIX mepiofiB 1665 0 0
BigcTpodeHi koMiCiiiHI I0X0IU Bifl IEPECTPAXOBUKIB 1670 0 0
[Hm1 moTouHi 30008’ I3aHHS 1690 5 487 1712
Ycworo 3a posmizom 111 1695 707 976 698 744
1V. 30008’ s13anHHs, IOB’sA3aHi 3 HEOOOPOTHUMHU aKTUBAMH, 1700 0 0
YTPUMYBaHHMHU JIJIS IPOJIAXKY, Ta TPyIaMu BUOYTTsI
Umcra BapTiCTh aKTUBIB HeJepkaBHOTO NeHciiHoro ¢gouxy | 1800 0 0
bananc 1900 1103 889 1005 551
3BITHICTH MIATBEPIHKYEMO.
KepiBHuk Jle6enes Opiii Bonogumuposuy

l'onoBHwmii Oyxrantep Bosuyxk Jlinist [letpiBHa
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KOI1
. I[TYBJIIYHE AKIIIOHEPHE TOBAPUCTBO Jara 3a 01.01.2019
IHignpuemcTBO €IIPIIOY
"KUIBLA3" 03346331
KoncoainoBanmii 3BiT npo ¢ginaHcoBi pe3yjabTaTu
(3BiT mpo cykynHuii noxinx) 3a 2018 pik
®opma Ne2-k
I. ®inancosi pesyabraTn
Koxsa IKYJ| 1801008
3a aHanoriyHui
Cratrs Kon 3a 3BiTHHfI nepiof
psiaKa nepion HOTEPEAHBOTO
POKY
1 2 3 4
UucTnii goxij Bin peanizamii mpoaykiii (ToBapis, pooir, 2000 2164 621 1863 808
MTOCITYT)
UYucri 3apolbiieHi cTpaxoBi mpemii 2010 0 0
[pewmii mignucani, BaoBa cyma 2011 0 0
[Mpewmii, mepenani y nepectpaxyBaHHs 2012 (0) (0)
3MiHa pe3epBy He3apoOIeHHX TpeMil, BaloBa cyma 2013 0 0
3MiHe} HaCTKH MEePECTPaxOBUKIB y pe3epBi HE3aAPOOICHUX 2014 0 0
npemii
CobiBapTicTh pealizoBaHOI MPOAYKIIii (TOBapiB, pooiT, 2050 (1972774) (1676 213)
TIOCJIYT)
YucTi moHeceHi 30MTKH 32 CTPAXOBUMH BHILIATAMHU 2070 (0) (0)
Banoiii: 2090 191 847 187 595
prOyTOK
30UTOK 2095 (0) (0)
Joxin (BUTpaTH) Bijl 3MiHU y pe3epBax JOBIOCTPOKOBUX 2105 0
3000B’s13aHb
Joxin (BuTpaTH) BiJl 3MiHHU HIIUX CTPAXOBHX PE3EPBiB 2110 0 0
3MiHa {HIIMX CTPaxOBUX PE3EPBiB, BaJOBA CyMa 2111 0 0
3MiHa YAaCTKH MEPECTPAXOBUKIB B iHIINX CTPAXOBUX 2112 0 0
pesepBax
[H1i omepartiitai qoxoau 2120 84 966 47 987
Joxin Big 3MiHU Bap?FOCTi aKTHUBIB, SIK1 OLIIHIOIOTHCH 3a 2121 0 0
CIIPABEIIMBOIO BAPTICTIO
Jloxin BiJl BUKOPUCTaHHSI KOIITiB, BUBITFHEHHUX BiJI 2123 0 0
OTIOJIATKYBaHHS
AMiHICTpaTHBHI BUTPATH 2130 (85673) (91395)
Butpatu Ha 30yT 2150 (10419) (6135)
[Hui onepaniiini BUuTpaTu 2180 (285249) (143693)
Butpatu Big 3MiHK EtapTOCTi AKTHBIB, sIKi OIIHIOIOTHCS 32 2181 0 0
CIpaBEeJIMBOIO BAPTICTIO
BI/ITpaTI/I Bif nepBiCH01:0 BU3HAHHS 010JIOT1YHHUX aKTHUBIB 1 2182 0 0
CLIBCBKOTOCTIONAPCHKOI IPOTYKIIii
dinaHcoBUii pe3yabTaT Bil onepauiiinoi gisabHOCTI: 2190 0 0
puOyTOK
30UTOK 2195 (104 528) (5641)
Jloxia Bijx y4yacTi B Kamitai 2200 0 0
[Hi hiHaHCOBI 10X01U 2220 0 0
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THmi noxonu 2240 11 385 11519
Jloxiz Bij O1aroaidiHol JOIIOMOTH 2241 0 0
diHaHCOBI BUTpPATH 2250 (1063) (1078)
Brparu Bijx yuacti B Kamitaii 2255 (0) (0)
[Hmi BuTpatn 2270 (344) (37)
[MpubyTok (30UTOK) Bij BILIMBY iHGIISIIT HA MOHETAPHI CTATTI 2275 0 0
MinaHCOBUIi pe3yJIbTAT 10 ONOJATKYBAHHS: 2290 0 4763
npudyTOK
36HTOK 2295 (94550) (0)
Butpatu (10Xi) 3 HogaTky Ha npruOyTOK 2300 17 010 -1094
[TpubyTok (30UTOK) BiA MPUIMHEHOI AiSTBHOCTI MiCIIs 2305 0 0
OTIOJIATKYBaHHS
Yucruii pinancoBUi pe3yabTaT: 2350 0 3669
npudyTOK
30UTOK 2355 (77540) (0)
Il. CykynHuii noxiza
3a 3a aHanmoriyHui
Crarr Kon 3BiT.HI/II7I nepion
4 psnka  [mepion MOTEPEHBOTO
POKy
1 2 3 4
Hoouinka (yiiHka) HeOOOPOTHHUX aKTUBIB 2400 0 0
Hoouinka (yuinka) piHaHCOBUX iHCTPYMEHTIB 2405 0 0
HaxonuueHi KkypcoBi pizHUII 2410 0 0
qa.CTKa 1HILIOTO CYKYITHOTO JOXO/Y acOLliHOBaHUX Ta 2415 0 0
CHIJIBHUX
T ITPHEMCTB
[Hmmi cykymHUI qoxig 2445 0 0
[HmmMit cykymHUE 10Xi4 10 OTIOAaTKyBaHHS 2450 0 0
[onarok Ha MpUOYTOK, OB’ A3aHUH 3 IHIIUM CYKYTTHUM 2455 (0) (0)
JOXO0Z0M
I cykymHUE TOXiJ] Micis ONOJaTKyBaHHS 2460 0 0
Cyxkymawuii goxifn (cyma psakis 2350, 2355 ta 2460) 2465 -77 540 3669
Yuctuii npudyTox (36MTOK): 1O HAJIEHKUTD: 2470 0 0
BJIACHUKAM MaTepUHCHKOT KOMTaHii
HEKOHTPOJILOBaHIH YacTIIi 2475 0 0
Cykynuuii 1oxia, mo HAJIEKUTD: 2480 0 0
BJIACHUKAM MaTepUHCHKOT KOMTaHii
HEKOHTPOJILOBaHIH YacTIIi 2485 0 0

I1l. EnemenTu onepaniiiHux BUTpaT

3a aHanoriyHuH
on | o | i
CTarTTI
POKy
1 2 3 4
Marepianbhi 3aTpaTi 2500 205 941 198 161
Butpatn Ha orutaty npari 2505 199 967 159 565
BinpaxyBaHHs Ha couianbHi 3aX0A1 2510 42 289 33452
AmopTu3anis 2515 50 988 50 352
[Hmi oneparniiiai BUTpaTH 2520 359 274 209 531
Pazom 2550 858 459 651 061

IV. Po3paxyHOK MOKa3HHUKIB MPUOYTKOBOCTI aKLii
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Kon 3a 3BITHHI 3a aHaoriYyHUI
Ha”? psaaka nepioj nepion
CTaTTi
MOTIEPETHBOTO
POKY
1 2 3 4
CepennpopiyHa KibKiCTh MPOCTHX aKIiK 2600 5672 560 5672 560
CkopuroBaHa cepeIHbOPIYHA KUTBKICTh MPOCTUX aKIIiH 2605 5672 560 5672 560
YucTuii npuOyToK (30UTOK) Ha OJJHY MPOCTY aKIIiio 2610 -13,669310 0,646800
CkopuroBaHuif Y4UCTHH TPUOYTOK (30MTOK) HA OJHY 2615 -13,669310 0,646800
MpOCTy
aKIIio
JluBiJieHIN HA OJTHY MPOCTY aAKIIFO 2650 0,00 0,06

[Mpumitkn: KoncomigoBaHwuii 3BiT po ¢iHaHCOBI pe3ynbTaTH (3BIT MPO CYKYMHUH JOXi) MiANPHEMCTBA
CKJIQ/ICHO 32 MIHCHIMH JaHUMHU OyXTanTepchbkoro obmiky cranom Ha 31.12.2018p.

3BITHICTH MiATBEPHKYEMO.

KepiBauk Jle6enes HOpiit Bonogumuposud

I'onoBuuit Oyxrantep Bosuyxk Jlinist [letpiBHa
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Cruageno (3pobutn mo3Hauky "v" y BilmoBigHIN
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3a MIDKHapOJHUMH CTaHAapTaMu (piHaHCOBOT 3BITHOCTI
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KON

01.01.2020

03346331

8038200000

230

35.22

KoncoainoBanuii 6ananc (3Bit npo ¢inancosuii cran) va 31.12.2019 p.

®opma Nel-k
Koy 3a IKY/T | 1801007
Ha nouatoxk Ha kineus
AKTHUB Kon 3BITHOTO 3BITHOTO
pAaKa nepiony nepiony
1 2 3 4
I. HeoGopoTHi akTHBH
HematepianbHi akTUBU 1000 976 2233
MepBIiCHA BapTICTh 1001 29 805 30711
HAKOMMYECHA aMOPTH3AIlist 1002 (28829) (28478)
He3saBepiieHi kartitanbHi iHBECTHINIT 1005 0 0
OcHoBHI 3aco0u 1010 284 804 277 458
TIepBiCHA BapTICTh 1011 718 964 761 866
3HOC 1012 (434160) (484 408)
[HBecTuIiiiHA HEPYXOMICTh 1015 0 0
NepBicHA BapTiCTh 1016 0 0
3HOC 1017 (0) (0)
JloBrocTpokosi 0i0JIOTi4Hi aKTUBU 1020 0 0
NepBiCHA BAPTiCTh 1021 0 0
HAKOMUYeHa aMOPTH3aLlis 1022 (0) (0)
JloBrocTpokoBi iHaHCOBI IHBECTHIIII:
AKi OOJIIKOBYIOTBCS 32 METO/IOM YYacTi B KamiTall iHIIUX 1030 0 0
HiAPUEMCTB
iHII1 (PIHAHCOBI IHBECTHIIIT 1035 0 0
JloBroctpokoBa jie0iTopchka 3a00pProBaHicTh 1040 0 702
BincTpodeHi molaTKOBI aKTHBH 1045 63 775 94 301
l'ynsin 1050 0 0
BincTpoueni akBi3uLiiiHi BUTpaTH 1060 0 0
[HI11 HeOOOPOTHI aKTUBH 1090 0 3010
Ycworo 3a posaiaom I 1095 349 555 377704
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II. OGopoTHI aKTHBH

3anacu 1100 62 009 91 038
Bupo6uunyi 3amacu 1101 46 124 77131
Hesagepiene BuUpoOHHLITBO 1102 3191 1648
I'oToBa mpoaykiis 1103 0 0
ToBapu 1104 12 694 12 259
[Torouni GionoOTiuHi aKTUBU 1110 0 0
Jleno3utu nepecTpaxyBaHHs 1115 0 0
Bekceni onepxani 1120 0 0
JebiTopchka 3a00pTOBaHICTh 3a MPOIYKIII0, TOBApPH, 1125 493 038 255 500
poboTH,
MOCTYTH
HebiTopcbka 3a00proBaHicTh 32 pO3paxyHKaMu:
3a BUIaHUMH aBaHCAMHU 1130 27 767 81 859
3 OIOIKETOM 1135 12 473 4523
y TOMY YHCJIi 3 TIOJaTKy Ha MPUOYTOK 1136 11974 3202
3 HApaxOBAHMX JIOXO/IB 1140 0 0
i3 BHYTPIIIHIX pO3pPaxyHKIB 1145 0 0
IHmra morouna nediTopchka 3a00proBaHiCTh 1155 5322 9939
[orouHni ¢inaHcoBi iHBecTHIII] 1160 0 0
I'pomi Ta ix ekBiBaJIeHTH 1165 54710 74 449
loTiBka 1166 0 0
PaxyHku B GaHKax 1167 54710 74 449
Burparu MaitbyTHIX niepionis 1170 0 0
YacTka mepecTpaxoBHKa y CTPaXOBUX pe3epBax 1180 0 0
Yy TOMY YHCIIi B:
pe3epBax JOBrOCTPOKOBUX 3000B’s13aHb 1181 0 0
pe3epBax 30UTKIB a00 pe3epBax HAJICKHUX BUILIAT 1182 0 0
pe3epBax He3apoOJIEHUX MTPeMiid 1183 0 0
THIIINX CTPaxXOBHX pe3epBax 1184 0 0
IH11i 060pOTHI aKTUBH 1190 0 0
Ycworo 3a pozainom 11 1195 655 319 517 308
I11. HeoOopoTHI akTHBH, YTPHMYBaHI IJIs IPOLAXKy, Ta
rpynu BI/I6yT11?$[ VIR HRTPOTEEY 1200 0 0
bananc 1300 1004 874 895 012
Ha mouaTtok Ha xigenp
[Tacus Koz 3BITHOTO 3BITHOTO
pAnka repioay nepiogy
1 2 3 4
1. BnacHuii kamitan
3apeecTpoBanui (MaifoBuil) KamiTai 1400 28 363 28 363
BHecku 10 He3apeecTpOBaHOTO CTATYTHOT'O KalliTaly 1401 0 0
Kamitan y noominkax 1405 0 0
JlonaTKoBHIA KartiTa 1410 0 0
Ewmiciitnnii noxin 1411 0 0
HaxomnmdeHi KkypcoBi pi3HUTII 1412 0 0
PesepBHuii kamitan 1415 4212 4212
Heposnoainennii npuOyToK (HEMOKPUTHI 30UTOK) 1420 240 816 192 360
Heormmnayenuii kamitain 1425 (0) (0)
Buyuennii kamitan 1430 (0) (0)
a1 pesepBu 1435 0 0
HexkonTponsoBana yactka 1490 0 0




138

Ycworo 3a posaiaom I 1495 273 391 224 935
1. loBrocTpokoBi 3000B’s13aHHS 1 3a0€3MCUCHHS
BinctpodeHi momaTkoBi 30008’ I3aHHS 1500 0 0
[lenciiini 30008’ 13aHHA 1505 0 0
JOBrocTpokoBi KpeAuTH OaHKiB 1510 0 0
[HI11 TOBrocTpOKOBi 30008’ A3aHHS 1515 32472 36 722
JoBroctpokoBi 3a0e3neueHHs 1520 0 0
JoBroctpokosi 3a0e3neueHHs BUTpaT IEPCOHATY 1521 0 0
LinboBe pinaHCyBaHHS 1525 267 398
brnaropiiina gomomora 1526 0 0
CrpaxoBi pe3epBu 1530 0 0
y TOMY YHCIIi:
pe3epB TOBrOCTPOKOBHX 3000B’s13aHb 1531 0 0
pe3epB 30UTKIB 200 pe3epB HAICKHUX BUILIAT 1532 0 0
pe3epB He3apoOICHUX IpeMiit 1533 0 0
1HIII CTPaxoOBi pe3epBH 1534 0 0
[HBecTHUIiiHI KOHTPAKTH 1535 0 0
[pu3oswii hoHx 1540 0 0
PesepB Ha BUIIIATY JKEK-TIOTY 1545 0 0
Ycworo 3a pozainom 11 1595 32739 37 120
I11. Tlotouni 30608’ s13aHHS 1 3a0€3ME€UEHHS
KopoTkocTpokoBi kpeautn 6aHKiB 1600 0 0
Bekceni Bunani 1605 0 0
[TorouHa KpenuTOpCchbka 3a00proBaHICTh 3a:
JOBI'OCTPOKOBUMH 3000B’ I3aHHSIMH 1610 1152 3019
TOBapH, POOOTH, ITOCITYTH 1615 509 238 476 232
pO3paxyHKaMH 3 OFOKETOM 1620 18 680 17 101
Yy TOMY YHCIIi 3 IOJIATKy Ha IPUOYTOK 1621 1555 0
pO3paxyHKaMH 3i CTpaxyBaHHS 1625 2189 1036
pO3paxyHKaMH 3 OTUIATH Mparii 1630 6314 8 104
OJICP)KaHUMH aBaHCAMU 1635 110 553 102 884
pO3paxyHKaMHu 3 y4aCHUKaMU 1640 715 715
13 BHYTPILITHIX PO3paxyHKiB 1645 0 0
CTPaxOBOIO JisUTEHICTIO 1650 0 0
[loTouni 3a0e3neyeHHs 1660 48 191 22 287
Joxomu MaliOyTHIX mepiofiB 1665 0 0
BincTpodeHi koMicCiiiHI I0X0IU Bifl IEPECTPAXOBHUKIB 1670 0 0
[Hm1 moTouHi 30008’ A3aHHS 1690 1712 1579
Ycworo 3a pozainom 111 1695 698 744 632 957
IV. 30008’ g3aHHS1, 1TOB’s13aHi 3 HEOOOPOTHIUMH aKTHBAMH, 1700 0 0
YTPUMYBaHUMH IS IPOJIAXKY, Ta IPyNIaMy BHOYTTS
Uwcra BapTicTh aKTHBIB HeJlepkaBHOTO NIeHcilHoro (onmy | 1800 0 0
bananc 1900 1004 874 895 012

[Mpumitku: Cranom Ha 31.12.2018 cKOpHrOBaHO 3AUINKU BiJICTPOYCHHX MOJATKOBUX aKTHBIB Ha 236
THUC.TpH., BUpoOHMYI 3amacu Ha 441 Tuc.rpH. (3a 2018 pik - 431 tuc.rpu., 3a 2017 pik - 10 Tac.TpH.) Ta

HEPO3MOALIeHUH MPUOYTOK (HETIOKPUTH 30MTOK) Ha 677 THUC.TpH.
KepiBauk [Tapxomenko Tersna BacuniBa

l'onoBHwmii Oyxrantep Bosuyxk Jlinist [letpiBHa
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KOI1
) Aata 01.01.2020
Hinnpuemcrto AKIIIOHEPHE TOBAPUCTBO "KUIBI'A3" 3a €/IPIIOY 03346331
KoncoainoBanuii 3BitT npo ¢inancosi pesyiabratn (3BiT
npo cyKynmHui goxin) 3a 2019 pik
®opma Ne2-k
1. ®inancoBi pe3ynpTaTH
Kon 3a AKY /] 1801008
3a aHanoriyHui
Crarts Kon 3a'3BiTHI/II‘/’I nepion
psanka | mepiox MIOTIePETHHOTO
POKy
1 2 3 4
UucTnii goxifa Bin peanizamii mpoaykuii (ToBapis, pooir, 2000 1532 498 2164 621
TIOCJIYT)
Uwicti 3apo0IieHi CTpaxoBi mpemii 2010 0 0
[pewmii mignucani, BaioBa cyma 2011 0 0
[Mpewmii, mepenani y nepectpaxyBaHHs 2012 (0) (0)
3MiHa pe3epBy He3apoOJIeHHUX TPEMili, BaJloBa cymMa 2013 0 0
3mina HaCTKH MEPECTPAXOBHKIB Y pe3epBi He3apoOJIeHUX 2014 0 0
npemii
CobiBapTicTh peanizoBaHOi NpoayKIii (ToBapiB, pooiT, 2050 (1368821) (1972774)
TTOCIIYT)
YucTi moHeceHi 30UTKH 3a CTPAXOBUMH BUILIATAMU 2070 (0) (0)
Banosmii: 2000 | 163677 191 847
prOyTOK
30HTOK 2095 (0) (0)
Joxin (BuTpaTy) BiJl 3MiHU Y pe3epBax JOBrOCTPOKOBHUX 2105 0
3000B’s13aHb
Joxin (BUTpaTH) Bijl 3MiHU IHIIMX CTPAXOBUX PE3EPBiB 2110 0 0
3MiHa HIINX CTPaxOBUX PE3EPBiB, BaJOBa CyMa 2111 0 0
3MiHa YaCTKH MEPEeCTPaxOBUKIB B iHIIMX CTPaXOBHX pe3epBax | 2112 0 0
[Hui omepartiiiai qoxoau 2120 274 232 86 784
Joxin Big 3MiHU Bap?FOCTi aKTHUBIB, SIK1 OLIIHIOIOTHCH 3a 2121 0 0
CIIPABEIIMBOIO BAaPTICTIO
):[.oxi)l BiJI IEPBICHOTO BU3HAHHS @?OHOFiLIHI/IX aKTHBIB 1 2122 0 0
CUTBCBKOTOCHIOAAPCHKOT TTPOTYKITI{
OXiJl BiJl BAKOPUCTAHHS KOIITIB, BUBUIbHEHUX BiJI
i[HOI[aTKYBaHHHp 2123 0 0
AMiHICTpaTHBHI BUTPATH 2130 (112 639) (85673)
Butpatu Ha 30yT 2150 (10399) (10419)
Trmri omepariiiini BUTpaTH 2180 (381948) (287 498)
Butpatu Big 3mMian B'apTOCTi AKTHBIB, K1 OLIHIOIOTHCS 32 2181 0 0
CIIPaBEJIMBOIO BapTICTIO
BMTpaTM BiI HepBiCHor“o BU3HAHHSA 010JIOTIYHHUX aKTHUBIB 1 2182 0 0
CUTBCBKOTOCHIOAPCHKOI TIPOAYKITI{
MinaHCOBHI1 pe3yJIbTAT BiJ onepaniifHol AisJIbHOCTI: 2190 0 0
npudyTOK
30UTOK 2195 (67077) (104 959)
Jloxia Bijx y4yacTi B Kamitai 2200 0 0
IHmmi inancoBi moX0IM 2220 169 0
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THmi noxonu 2240 11 500 11 385
Jloxiz Bij O1aroaidiHol JOIIOMOTH 2241 0 0
diHaHCOBI BUTpPATH 2250 (2026) (1063)
Brparu Bix yuacti B Kamitaii 2255 (0) (0)
IH1mi BUTpaTn 2270 (25) (344)
[TpubyTok (30uTOK) BiA BIKBY iH(QIIsILIi HA MOHETapHi cTarTi| 2275 0 0
®dinaHCcOBUIi Pe3yJabTAT 10 ONOJATKYBAHHS: 2290 0 0

npudyTOK

30UTOK 2295 (57459) (94981)
Burparu (10xin) 3 mogatky Ha npuOyTOK 2300 9203 16 772
[TpubyTok (30UTOK) BiA MPUIMMHEHOT AisTBHOCTI MiCIIs 2305 0 0
OTIOJATKYBAHHS
Yucruii pinancoBUil pe3yabTaT: 2350 0 0

puOyTOK

30MTOK 2355 (48 256) (78209)

Il. Cykynnuii noxiza
3a aHanoriyHui
Cratrs Kon 3a 3BitFHI/II\/'I nepion
psnka nepion MOTIEPEIHBOTO
POKy
1 3 4

Joorinka (yiiHka) HeOOOPOTHUX aKTHBIB 2400 0 0
Hoouinka (yuinka) piHaHCOBUX iIHCTPYMEHTIB 2405 0 0
HaxonuueHi KkypcoBi pizHUI 2410 0 0
qa.CTKa 1HILIOTO CYKYITHOTO JOXO/Y acoLliHOBaHUX Ta 2415 0 0
CHUTEHUX
T IITPHEMCTB
[Hmmi cykymHUI qoxig 2445 0 0
[HmmMit cykymHME 10Xi4 10 OoAaTKyBaHHS 2450 0 0
[Nonarok Ha NpUOYTOK, OB’ A3aHUH 3 IHIIUM CYKYITHUM 2455 (0) (0)
JOXO0ZI0M
Il cykymHUE TOXiJ] Micis ONMOJaTKyBaHHS 2460 0 0
CyxkynHuii goxin (cyma psakis 2350, 2355 ta 2460) 2465 -48 256 -78 209
Yucrnii npudyTok (3614T01f), 10 HATIEKUTD: 2470 0 0

BJIACHHKAM MaTE€PUHCHKOI KOMITaHii

HEKOHTPOJILOBaHIH YacTIIi 2475 0 0
Cykynuuii 1oxia, mo HAJIEKUT: 2480 0 0

BJIACHUKAM MaTepUHCHKOT KOMTaHii

HEKOHTPOJILOBaHiH JacTii 2485 0 0

I1l. EnemMenTn onepaniiiHux BUTpaT

3a aHanoriyHuit

e
CTarTTI
POKy
1 3 4

MarepianbHi 3aTpaTi 2500 1028 218 205941
Butpatn Ha orutaty npari 2505 258 388 199 967
BinpaxyBaHHs Ha comianbHi 3aX011 2510 54 194 42 289
AmopTu3anis 2515 57 038 50 988
[Hmi onepariiiai BUTpaTH 2520 473 385 361 523
Pazom 2550 1871223 860 708

IV. Po3paxyHOK MOKa3HUKIB MPHUOYTKOBOCTI aKIIii
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Kon 3a 3BiTHUIA 3a aHaoriYyHUI
Haspa . .
craTri psnka nepiozn nepion
MOTIEPETHBOTO
POKY
1 2 3 4
CepennpopiyHa KibKiCTh MPOCTHX aKIil 2600 5672 560 5672 560
CkopuroBaHa cepeIHbOPIYHA KUTBKICTh MPOCTUX aKIIiH 2605 5672 560 5672 560
YucTuii npuOyToK (30UTOK) Ha OJJHY MPOCTY aKIIiio 2610 -8,50692 -13,78725
CKOpI/IFOBaItII/II/I YUCTHH TIPUOYTOK (30UTOK) HA OJHY 2615 -8.50602 -13.78725
MPOCTY AKIIiI0
JluBiJieHIN HA OJTHY MPOCTY aAKIFO 2650 0,00 0,00

[Mpumitku: [pumitku: 3a 2018 pik ckopurosaHo iHmi onepamiiiai goxoau Ha 1 818 Tuc.rpH., iHII

omeparliitHi Butparu Ha 2 249 THC.TpH. Ta BUTPATH (JIOX1M) 3 MOJATKy Ha MPpHOYTOK Ha 431 THC.TpH.

KepiBuuk [Mapxomenko Tersina BacumiBHa

I'onoBuuit Oyxranrep Bosuyxk Jlinist [letpiBHa

Ilxepeno: [33].
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Jonatoxk B
Bursr i3 ¢pinancosoi 3BiTHOCTI [TAT "Cymurasz" 3a 2017-2019 pp
KOoan
Jara(pik, MicsIIb,
[TyGuniyne akioHepHE TOBAPUCTBO MO HHCIIO) .
[TiznpuemcTBO Y HioHep p 3a €/IPIIOY
ra3ornocTtadaHHro ta razudikarii "Cymuraz" 03352432
5910136300
Tepuropis 3a KOATYY
OpranizaniifHo- 230
npaBoBa hopma 3a KOII®I
roCHOJaprOBaHHs
By ekoHOMIYHOT AISUIBHOCTI 35.22
CepeHs KUTBKICTh HPaI[IBHAKIB
1821 3a KBE]]
OpuHULS BUMIpY: THUC.TPH. 0€3 IECATKOBOI'O 3HAaKa
Anpeca JleGenuuchbka, 13, (0542) 65-99-00
CritanieHo (3po0HTH mo3Ha4Ky "v" v BiIOBIIHIN
KITITHHIT): 32 TIOJIOKEHHAMH (CTaHIapTaMu
OyXranTepchbKoro ooJiKy)
3a MDKHapOJHUMU CTaHJapTaMH iHaAHCOBOI 3BITHOCTI
Vv
Koncousigosanuii 6ananc (3BiT npo ¢pinancosuii cran) Ha 31.12.2017 p.
Ha narty
Ha nouartox Ha kineusn TEPEXOLY Ha
Kon . . MIKHAPOJIHI
AKTHB 3BITHOIO 3BITHOI'O
psaka Hepion mepiomy CTAaHAAPTH
ploay (pinancosoi
3BiTHOCTI
1 2 3 4 5
I. HeoGopoTHi akTHBHU
HemarepianbsHi akTuBH: 1000 112 477 0
IIepBiCHA BapTiCTh 1001 631 907 0
HAKOMMYCHA aMOPTHU3AIiS 1002 -519 -430 0
HesaBepiiieHi kamitaibHi iHBECTHIIIT 1005 15930 20042 0
OcHoBHI 3aco0u: 1010 279926 277032 0
NepBiCHA BapTiCTh 1011 474310 495872 0
3HOC 1012 -194384 -218840 0
[HBecTHIIIiTHA HEPYXOMICTb: 1015 0 0 0
NIepBiCHA BapTiCTh 1016 0 0 0
3HOC 1017 0 0 0
JloBroctpoxoBi 0i0JI0Ti4HI aKTHBH: 1020 0 0 0
NIepBiCHA BapTiCTh 1021 0 0 0
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HAKOMMYCHA aMOPTHU3AIis 1022 0 0 0
JoBroctpoxoBi (hiHaHCOBI iHBECTHIIII:

o | o o
iHII QiHaHCOBI iHBECTHLIT 1035 0 0 0
JoBrocrpoxoBa 1e0iTopchKka 3a00proBaHiCTh 1040 0 0 0
BincTpoueni monaTkoBi akTHBU 1045 6647 6647 0
T'ynein 1050 0 0 0
I'yngin npu koHCOMI KA1 1055 0 0 0
BincTpoueni akBi3uIiiiHI BUTpaTH 1060 0 0 0
crpasos pesepm Gt 1065 0 0 0
111 HEOOOPOTHI AKTHBH 1090 5430 3805 0
¥Ycboro 3a posaisiom I 1095 308045 308003 0
I1. OGopoTHi akTUBH

3anacu 1100 3844 2848 0
Bupo6nnui 3anmacu 1101 0 0 0
HezaBepmiene BUpOOHUIITBO 1102 0 0 0
T'oToBa mpomyxiist 1103 0 0 0
ToBapu 1104 0 0 0
[ToTouHi Oi0JOTiIYHI aKTHBU 1110 0 0 0
Jleno3uTy nepectpaxyBaHHs 1115 0 0 0
Bexkceni onepxani 1120 0 0 0
fjf;;gp;‘;‘gi i";‘l‘sif(’fc?]‘*;‘;c“’ 3 HpoayKuiio, 1125 1028254 1109381 0
JlebiTopchka 3a00proBaHicTh 3a

po3paxyHKaMu: 3a BUJAHIUMH aBaHCAMU 1130 2031 32799 0
3 OI0IKETOM 1135 4431 7330 0
y TOMY YHCIIi 3 TOJIATKy Ha MPUOYTOK 1136 2411 57 0
3 HApaxOBaHMX JTO0XOJIIB 1140 0 0 0
13 BHYTPILIHIX pO3paxyHKiB 1145 0 0 0
Inmra notouHa ne6iTopchka 3a00proBaHiCTh 1155 376 3497 0
IToTouHi piHaHCOBI iHBECTHIIIT 1160 0 0 0
I'pomi Ta iX exBiBaJICHTH 1165 20877 11919 0
l'oTiBka 1166 0 0 0
Paxynku B GaHkax 1167 0 0 0
Butparu Mail0yTHIX niepioais 1170 0 0 0
YacTKa MepecTpaxoBHUKa y CTPAXOBHX pe3epBax 1180 0 0 0
y TOMY YMCIIi B:

pe3epBax TOBroCTPOKOBHX 3000B’s13aHb 1181 0 0 0
pe3epBax 30UTKiB 200 pe3epBax HaJISKHUX BUTUIAT 1182 0 0 0
pe3epBax He3apOoOJICHUX MPeMii 1183 0 0 0
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IHIINX CTPAaXxOBHUX pe3epBax 1184 0 0 0
a1 060POTHI aKTHBH 1190 20055 20130 0
Yceboro 3a posapisiom 11 1195 1079868 1187904 0
aposany. 14 rpy g 1200 0 0 0
Bananc 1300 1387913 1495907 0

Ha nary
Ha Ha kineus fiepexony Ha
IMacus Kon NMOYaTOK 3BiTHOTO MUKHAP O/
e R e

nieptoay 3BiTHOCTI

I. BnacHnii kanitan
3apeecTpoBaHuii (MaifloBuit) Kamitan 1400 1048 1048 0
BHe.CKI/I JI0 HE3apeECTPOBAHOTO CTATyTHOTO 1401 0 0 0
Karitany
Karmitan y noominkax 1405 0 0 0
JlomaTkoBUH KarmiTar 1410 314573 314577 0
Ewmiciiiauit moxing 1411 0 0 0
Hakonmueri kypcoBi pi3HHUII 1412 0 0 0
PesepBHmii kamiTan 1415 0 0 0
Heposnoainennit mpubyToK (HEMOKPUTHI 1420 -120258 -411963 0
30UTOK)

Heormnauenuii kamiran 1425 (0) (0) (0)
Bunyuenuii kamitan 1430 (0) (0) (0)
111 pesepsu 1435 0 0 0
HekonTtpoipoBaHa gacTka 1490 0 0 0
Yeboro 3a po3aisiom I 1495 195363 -96338 0
I1. ToBrocTpokoBi 3000B’s13aHHs i 3a0e3Me4YeHH
BincTpoueHi monaTkoBi 30008’ I3aHHS 1500 0 0 0
[lenciitni 30008’ s13aHHs 1505 0 0 0
JloBroctpoxoBi kpeanT OaHKIB 1510 0 0 0
[HII1i TOBrOCTPOKOBi 30008’ I3aHHS 1515 21365 20241 0
JloBroctpokoBi 3a0e3neyeHHs 1520 16082 10268 0
JIOBrocTpOKOBi 3a0e3ICUCHHST BUTPAT MIEPCOHATY 1521 0 0 0
LinboBe QinaHCyBaHHS 1525 0 0 0
Bnaroxiiina moromMora 1526 0 0 0
CTpaxoBi pe3epBH, Y TOMY YHUCIII: 1530 0 0 0

pe3epB AOBrOCTPOKOBUX 3000B’sI3aHb 1531 0 0 0

pe3epB 30MTKIB 200 pe3epB HAJICIKHUX BUILIAT 1532 0 0 0

pe3epB He3apoOIeHUX mpeMiit 1533 0 0 0

IHILI CTPaxoBi pe3epBH 1534 0 0 0
IHBeCTHIIIHI KOHTPAKTH; 1535 0 0 0
IIpuzoBuii GoHxa 1540 0 0 0
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Pe3eps Ha BUIIATy IKEK-NOTY 1545 0 0 0
¥Yeboro 3a posaisiom 11 1595 37447 30509 0
I11. IToTouHi 3000B’s13aHHA i 3a0e3MeveHHsI
KopoTkocTpokoBi kpenutu OaHKIB 1600 0 0 0
Bexkceni Bunani 1605 0 0 0
:
JOBrOCTPOKOBHMH
30008’ sI3aHHSAMH
3a TOBapH, poOOTH, TIOCIYTH 1615 879775 1313870 0
3a po3paxyHKaMu 3 OI0PKETOM 1620 10733 6139 0
Yy TOMY YHCII 3 TOJATKy Ha MPUOYTOK 1621 0 0 0
3a pO3paxyHKaMH 3i CTpaxyBaHHS 1625 1787 3243 0
3a po3paxyHKaMU 3 OIUIATH IIpaili 1630 6589 12183 0
3a oJlep)KaHUMU aBaHCAMHU 1635 243047 193741 0
3a pO3paxyHKaMH 3 Y4aCHUKaAMH 1640 66 66 0
13 BHYTPILIHIX pO3paxyHKIB 1645 0 0 0
3a CTPaXOBOIO JTiSUTbHICTIO 1650 0 0 0
[MToTouHi 3a0e3neyeHHs 1660 5082 8597 0
Joxonu MaitOyTHIX mepioiB 1665 0 0 0
BigcTpoueHi KOMICiiHI 10X0AH Bij 1670 0 0 0
MepecTPaxoBHKIB
a1 noTouHi 30008’ A3aHHS 1690 3800 18009 0
Ycboro 3a posainom 111 1695 1155103 1561736 0
1V. 3000B’s13aHHs, OB’ s13aHi 3
HE00OPOTHMMU AaKTHUBAMH, 1700 0 0 0
YTPUMYBaHUMH /ISl IPOJAKY, TA
rpynamMu BUOyTTs
Xé;?;;ﬁ;ag,zl:;; aKTHBIiB HelepP:KABHOTO 1800 0 0 0
Bananc 1900 1387913 1495907 0
Ipumitkn
KepiBuuk Taupknii K.B.

I'onoBHmii Oyxraarep

[Inukopenko B.1.
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Ko

2018 |01 | 01

03352432

KoHncouinoBanuii 3BiT npo ¢piHaHcoBi pe3yabraTtu (3BIiT IPO CYKYNHHUI
poxin) 3a 12 micsuis 2017 p.

. DIHAHCOBI PE3VJIbTATU
3a anajoriynni
Kon . . .
Crarra 3a 3BiTHHII nepiox momepesHbLOro
psaka .
nepiosn poKy

YucTuit 1oxia Big peanizarii npoaykiii (ToBapis, pooir, 2000 2964467 3046990
TIOCITYyT)
Yucrti 3apo0biieHi cTpaxoBi npemii 2010 0 0
[Mpewmii mianucani, BajioBa cyma 2011 0 0
[Mpewmii, nepenani y nepecrpaxyBaHHs 2012 0 0
3MiHa pe3epBy He3apoOJIeHHX MpeMiii, BajoBa cyMa 2013 0 0
3M1H8'. v‘IaCTKI/I MEPECTPAXOBUKIB y pe3epBi HE3apOOICHUX 2014 0 0
npemiii
CO6'1BapTICTI: peasntizoBaHOl MPOAYKIii (TOBapiB, 2050 22920981 2885062
pobit, mocayr)
UYwcTi moHeceHi 30MTKA 32 CTPaXOBUMH BUILTATAMHU 2070 0 0
BaJjoBnii:
npuOyTOK 2090 43486 161928
30UTOK 2095 0 0
Joxizn (BUTpaTH) BiJ 3MIHU y pe3epBax JOBIOCTPOKOBUX

; 2105 0 0
3000B’s13aHb
Joxinx (BUTpaTH) BiJ 3MIHM IHIIAX CTPAXOBUX PE3CPBIB 2110 0 0
3MiHa IHIIHX CTPAXOBUX PE3EPBIB, BAJIOBa CyMa 2111 0 0
3MiHA YaCTKU MMEPECTPAXOBUKIB B IHIIUX CTPAXOBUX 2112 0 0
pe3epBax
IHmi onepartiiitai qoxoau 2120 2490 2822
Jloxix BiJ 3MiHH BapTOCTi aKTHBIB, SIKi OLIHIOIOTHCS 32 2121 0 0
CIPaBEITUBOIO BAPTICTIO
Joxin Big mepBiCHOTO BU3HAHHS 010J0TTYHIX 2122 0 0
AKTHBIB 1 CIIIBCBKOTOCTIOAAPCHKOT IPOTYKITiT
AJMiHICTpaTHUBHI BUTPAaTH 2130 (136699 ) (29568 )
Butparu Ha 30yT 2150 (0) (0)
IHmni onepariiiini BUTpaTH 2180 (283442) (124385)
Butpar Bix 3MiHA BAPTOCTI AKTHBIB, IKi OIIHIOIOTHCS 32 2181 (0) (0)
CIIPaBEIIUBOIO BAPTICTIO
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CUIBCHKOTOCTIOIAPCHKOT MPOAYKIIIT
dinaHcoBHii pe3yIbTaT Bil onepaniiinoi AisIbHOCTI: 2190 0 10797
npulyTOK
30UTOK 2195 (274165) (0)
Joxin Bix ydacTi B KamiTaii 2200 0 0
[Homi ¢inancoBi Hoxoau 2220 4342 1176
[HOm noxonu 2240 0 0
Joxin Big 61aroaiiHoT JOTIOMOTH 2241 0 0
DiHaHCOBI BUTpaTH 2250 (4284) (6234)
Brparu Bix yuacti B kamitai 2255 (0) (0)
[Hmri BuTpatu 2270 (0) (0)
[pubyTok (30MTOK) BiJ BIUIMBY iHGMIIAMI HAa MOHETapHI 2275 0 0
CTarTi
®DiHaHCOBMI Pe3yJbTAT 10 ONOJATKYBAHHS:
npUOyTOK 2290 0 5739
30HUTOK 2295 (274107) (0)
Burparu (moxin) 3 momaTky Ha MpuOyTOK 2300 -20946 -8979
[IpubyTok (30MTOK) BiX IPUIHMHEHOI TisUTEHOCTI MMiCTIsA 2305 0 0
OIIOJIATKyBaHHS
Yucruii piHaHCOBMIl pe3yJbTAT:
puOyTOK 2350 0 0
30UTOK 2355 (295053) (13240)
Il. CYKYITHUI JOXI]I
3a anaJyioriyHumi
Kon . . .
CraTTs 3a 3BiTHHI nepion
psiaxa .
nepion NONEPEAHBOT0 POKY

Hoouinka (yiiHKa) HEOOOPOTHHX aKTHBIB 2400 0 0
Joouinka (yuiHka) (piHaHCOBUX IHCTPYMEHTIB 2405 0 0
HaxonmyeHni KypcoBi pi3HUIi 2410 0 0
YacTka iHIIOTO CYKYITHOTO JJOXOAY acOIliHOBaHHUX Ta 2415 0 0
CIUTBHUX HiAIPHEMCTB
THmmit cykymaui noxin 2445 3348 -2394
Inmmii cykynHuii 10Xia 10 onogaTKyBaHHS 2450 3348 -2394
[Nonarok Ha nMpuOYTOK, OB’ I3aHUH 3 IHITUM CYKYITHUM 2455 0 0
JI0X0JI0M
IHmMii cyKynHuii 10Xix mic/s onogaTKyBaHHs 2460 3348 -2394
Cyxynnuii noxia (cyma psaaxkis 2350, 2355 ta 2460) 2465 -291705 -5634
Yucruii npudyTok (30MTOK), 10 HATEKUTh:
BJIaCHMKaM MaTEpPHHCHKOI KOMIaHi1 2470 -295053 -3240
HEKOHTPOJILOBAHIN YacTIIi 2475 0 0
CykynHuii 10Xil, 10 HAJIEKUTh:
BJIaCHMKaM MaTEpPHHCHKOI KOMIaHi1 2480 -291705 -5634
HEKOHTPOJIbOBaHIH 4aCTII 2485 0 0




I1l. EJIEMEHTH OIIEPALIIMHUX BUTPAT
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MarepianbHi 3aTpaTu 2500 2929030 2578945
Butparu Ha orutaty nparti 2505 144082 114494
BinpaxyBaHHS Ha colialibHi 3aX0/11 2510 30793 24323
Amoprusanis 2515 24894 21126
[Hmi onepariitai BUTpaTi 2520 112323 300128
Pazom 2550 3241122 3039016
IV. PO3PAXYHOK ITOKA3HUKIB ITPUBY TKOBOCTI AKLIII
CepenHbOpiYHA KUIBKICTh IPOCTHX aKIii 2600 4193436 4193436
CkopuroBaHa cepeJHbOPigHA KUTBKICTh MPOCTHUX aKIIiH 2605 4193436 4193436
YucTuit mpubyTOK (30MTOK) Ha OJJHY MPOCTY aKI[I0 2610 -70.36 -0.77
CquHFOBaHMﬁ YUCTHH MPUOYTOK (30UTOK) Ha OJJHY MPOCTY 2615 -70.36 0.77
aKIIio
JluBizieH M Ha OJHY NPOCTY aKIilo 2650 0 0
IIpumiTkn
KepiBauk Tanpkuit K.B.

I'onoBHmii Oyxraarep

Ilvuakapenko B.1




Jlara

3a €IPIIOY
) [IyOniuHe aKIioHEpHE TOBAPHCTBO IO
Hiznpuemcrso ra3ornocradyaHHio Ta razudikauii "Cymurasz"

. N Koan
Tepuropis Cymchka o0macTh, 3apiyHuii p-H 3a KOATYY
OpranizaniiiHo-npa 31.12.2018
BOBa opma AKIIOHEpHE TOBAPHCTBO 3a KOII®T 03352432

5910136300
rocnoapoBaHHs
Buja exoHomiuHoi Posznoninenns razomnomioHOro 3a KBE/] 230
AiSJIBHOCTI naJiMBa yepe3 Micuesi
(;moxainbH1) TpyOOTIPOBOIN 35.22
Cepenns kinbkicTh npauiBHukiB: 1833
Anpeca, Teaedon: 40021 m.Cymu, JleOeauncebka, 13, 0542659900
Oaunuus BUMIpY: TUC.TPH. 0€3 IECSATKOBOTO 3HAKa
Cruageno (3pobutn mo3Hauky "v" y BilmoBigHIN
KITITHHIT): 32 TTOJIOKEHHSAMH (CTaHAapTaMH)
OyXTanTepchbKoro ooIiKy v
32 MDKHApOJHUMU CTaHAapTaMH (iHaHCOBOI 3BITHOCTI
KoncoainoBanuii 6ananc (3Bit npo ¢inancosuii cran) va 31.12.2018 p.
®opma Nel-k
Konsa JIKVJ[| 1801007
Kox Ha Ha.KiHeI_H:
AKTHUB HIOYaToOK 3BITHOTO
prKa 3BITHOTO nepiony
nepiony
1 2 3 4
I. HeoGopoTHi akTHBH
HemarepianbHi akTHBH 1000 477 489
NepBiCHA BapTiCTh 1001 907 1094
HAKOMMYECHA aMOPTH3AIlist 1002 (430) (605)
He3saBepiieHi kartitanbHi iHBECTHINIT 1005 20042 25 367
OcHOBHI 3acobu 1010 277032 289 157
MepBiCHA BapTICTh 1011 495 872 530 717
3HOC 1012 (218840) (241560)
[HBecTuIiiiHA HEPYXOMICTh 1015 0 0
NepBiCHA BAPTiCTh 1016 0 0
3HOC 1017 (0) (0)
JloBroctpokoBi 0i0JIOT14Hi aKTHBU 1020 0 0
NepBicHA BapTiCTh 1021 0 0
HaKOMHUYeHa aMOPTH3AIlis 1022 (0) (0)
JloBrocTpokoBi iHaHCOBI IHBECTHIIII:
' K1 0OJTIKOBYIOTBCS 32 METOJIOM Y4acTi B KamiTalli 1HIINX 1030 0 0
MiANPUEMCTB
JloBrocrpokoBa e0iTopcbka 3a00proBaHicTh 1040 0 17 404
BincTpodeHi molaTKOBI aKTHBH 1045 6 647 1979
T'ynein 1050 0 0
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I'yasin npu KoHCoOiAaLii 1055 0 0
BincTpodeHi akBi3uIliiiHI BUTpaTH 1060 0 0
111 HeOOOPOTHI AKTUBHU 1090 3805 867
Ycworo 3a posainom I 1095 308 003 335 263
II. O6opoTHI aKTHBU
3anacu 1100 2 848 1765
BupoOnuui 3amacu 1101 0 0
He3saBepiiiene BUPOOHHIITBO 1102 0 0
ToToBa mpoaykiis 1103 0 0
ToBapu 1104 0 0
[Torouni 6i0J0TiIYHI AKTUBH 1110 0 0
Jlemo3uTn nepecTpaxyBaHHs 1115 0 0
Bekceni onepskani 1120 0 0
JebiTopcbka 3a00proBaHicTh 3a MPOAYKIiIO, TOBApH, POOOTH, 1125 1109 381 460 600
HOCITYTH
Jebitopcbka 3a00proBaHiCTh 32 pO3PAXyHKAMH:
3a BUJAHUMU aBaHCAMH 1130 32799 46 567
3 OI0KETOM 1135 7330 7317
y TOMY YHCII 3 MOJATKy Ha MPUOYTOK 1136 57 5889
3 HapaxOBaHUX JIOXO/IB 1140 0 0
13 BHYTPINIHIX PO3pPaxyHKiB 1145 0 0
Inma nmorouHa nebiTopcbka 3a60proBaHiCcTh 1155 23 497 655
[MorouHi dinaHCcOBi iHBeCTHILIT 1160 0 0
I'pori Ta ix ekBiBaJIeHTH 1165 11919 13 845
I'oTiBka 1166 0 0
Paxynku B 6aHKax 1167 0 0
ButpaTtu MaitOyTHiX niepiofiB 1170 0 0
YacTka nmepecTpaxoBHKa y CTPAXOBUX pe3epBax 1180 0 0
y TOMY YHCIIi B!
pe3epBax JOBroCTPOKOBUX 3000B’s13aHb 1181 0 0
pe3epBax 30MTKIB 200 pe3epBax HAICKHUX BUILIAT 1182 0 0
pe3epBax He3apoOIeHUX TIpeMil 1183 0 0
IHIIMX CTPaXOBHX pe3epBax 1184 0 0
a1 060pOTHI aKTHBU 1190 130 531
Ycworo 3a pozaisiom 11 1195 1187 904 531 280
I11. Heo6opoTHI akTHBH, yTPUMYBaHI I IPOAAXKY, Ta 1200 0 0
TpyIU BHOYTTSI
bananc 1300 1495 907 866 543
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Ha nouatoxk Ha kinens
ITacus Kon 3BITHOTO 3BITHOTO
psinka . .
nepiogy nepiony
1 2 3 4
1. BnacHuii kamitan
3apeecTpoBanuii (TaOBHUIl) KamiTal 1400 1048 1048
BHecku 10 He3apeecTpoOBaHOTO CTATYTHOTO KaIliTaly 1401 0 0
Kamitan y nooninkax 1405 0 0
JlomaTKOBHI KarmiTal 1410 314 577 314 601
EMiciiiHuil 1oxin 1411 0 0
Haxonu4eHi KypcoBi pi3HUII 1412 0 0
PesepBHuii karmiTan 1415 0 0
Heposnoainennii npuOyToK (HEMOKPHUTHUI 30UTOK) 1420 -411 963 -784 719
Heommayenuii kamitan 1425 (0) (0)
Busyuenuit kamitan 1430 (0) (0)
[Hi pesepeu 1435 0 0
HekonTponboBaHa yacTka 1490 0 0
Ycworo 3a pozaisom I 1495 -96 338 -469 070
Il. JToBrocTpokoBi 30008’ s13aHHS 1 3a0€3MCYCHHS
BinctpoveHi nopaTkoBi 30008’ 13aHHS 1500 0 0
I[Menciiini 30008’ s13aHHS 1505 0 0
JoBrocTpokoBi kpeautu 6aHKIB 1510 0 0
[HIIi HOBrOCTPOKOBI 30008’ sI3aHHS 1515 20 241 19 200
JloBrocTpokoBi 3a0e3MmeYeHHs 1520 10 268 14 231
JoBroctpokosi 3abe3neveHHs BUTPAT MEPCOHATY 1521 0 0
LlinboBe (hiHaHCYBaHHS 1525 0 0
bnaropiitna nomomora 1526 0 0
CrpaxoBi pe3epBu 1530 0 0
y TOMY YHCIIi:
pe3epB IOBrOCTPOKOBUX 3000B’sI3aHb 1531 0 0
pe3epB 30UTKIB 200 Pe3epB HANICKHUX BUILIAT 1532 0 0
pe3epB He3apoOJICHUX MpeMiit 1533 0 0
IHIII CTPaxoBi pe3epBu 1534 0 0
[HBecTHIlIiHI KOHTPAKTH 1535 0 0
[MpuzoBwuii hoHp 1540 0 0
PesepB Ha BHILIATY JKEK-TIOTY 1545 0 0
Ycworo 3a pozaisiom 11 1595 30509 33431
I11. TToTouHi 3000B’s13aHHS 1 3a0e3MeYeHHS
KopoTkocTpokosi kpeautu 6aHKIB 1600 0 0
Bexkcemni Bumani 1605 0 0
[TorouHa KpeaUTOpPChKa 3a00ProBaHICTh 3a:
JIOBFOCTPOKOBUMH 3000B’SI3aHHSAMH 1610 5 888 5888
TOBapH, pOOOTH, MOCTYTH 1615 1313 870 1166 109
pO3paxyHKaMu 3 OFOKETOM 1620 6 139 8903
y TOMY YHCII 3 MOJIATKy Ha MPUOYTOK 1621 3340 2 657
PO3paxyHKaMH 31 CTPaxyBaHHs 1625 3243 2 261
pO3paxyHKaMH 3 OILIaTH Ipaili 1630 12183 8728
0JIep’)KaHUMU aBaHCAMU 1635 193 741 74 819
pO3paxyHKaMU 3 y4aCHUKaMH 1640 66 66
13 BHYTPIIIHIX pPO3paxyHKIB 1645 0 0
CTPaxXOBOIO JTiSITbHICTIO 1650 0 0
[lorouni 3a0e3nedeHHs 1660 8 597 9295
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Joxoau MaiiOyTHIX mepioaiB 1665 0 0
BigctpoyeHi KOMICiiHI 10XOIU BiJl IEPECTPaxOBHUKIB 1670 0 0
11 MOTOYHI 30008’ I3aHHS 1690 18 009 26 113
Ycworo 3a pozainom 111 1695 1561 736 1302 182
IV. 3000B’s13aHH:, OB’ A3aHi 3 HCOOOPOTHUMH aKTHBAMH, 1700 0 0
YTPUMYBaHHMHU JUTSI TPOJIAXKY, Ta TPYIIaMU BHOYTTS

Uwcra BapTicTh aKTUBIB HEJIEPKABHOTO TICHCIHHOTO (POHITY 1800 0 0
bananc 1900 1495 907 866 543

[Tpumitku: ToBapHCTBO CKITajae KOHCONIIOBaHy (piHAHCOBY 3BITHICTDH BIAMOBIAHO 10 MiKHapOAHUX
CTaHAapTiB OyXTalTepChKOTo OOIIKY.

KepiBuuk

I'onoBHuit Oyxranrep

Taupkuiit K.B.

[Munkapenxo B.1.
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Nara KOoan
3a €EIPTIOY 31.12.2018
IizmpueneTso [Ty6mniune akmionepHe TOBE.lpI/IC}“.B"O o . 03352432
rasomnocradanHio Ta razudikaunii "Cymuras
KoncoainoBanuii 3BiT npo ¢ginaHncoBi pe3yabTaTn
(3BiT po cykynuui goxix) 3a 2018 pik
®opma Ne2-k
1. ®inancoBi pe3ynbraTu
Komsa IKVJI| 1801008
3a aHanoriyHui
Cratta Kon 3a . nepiox
psimka 3BITHH MIOTIePETHHOTO
51 POKYy
epiosn
1 2 3 4
Uwmcruit moxifn Big pearnizarii mpoaykiii (ToBapis, pooiT, 2000 2512 970 2 964 467
TIOCITYT)
Ywcri 3apo0iieHi cTpaxoBi mpeMii 2010 0 0
[Ipewmii migmucani, BaoBa cyma 2011 0 0
I[Mpewmii, mepenani y nepectpaxyBaHHs 2012 (0) (0)
3MiHa pe3epBy He3apoOJICHUX NMpeMill, BaloBa cyma 2013 0 0
3Mng HaCTKH MEPECTPAXOBHKIB y pe3epBi He3apOOICHHX 2014 0 0
npemii
Co06iBapTicTh peaaizoBaHOi IPOayKIlii (ToBapiB, pooiT, 2050 (2581 (2920981)
OCJTYyT) 804 )
YucTi moHeCceHi 30UTKH 32 CTPAXOBUMH BUILIATAMH 2070 (0) (0)
Banosuii: 2090 0 43 486
puOyTOK
30MTOK 2095 (68834) (0)
Joxin (BUTpaTH) Bijl 3MiHU Y pe3epBax JOBIOCTPOKOBUX 2105 0
3000B’s13aHb
Joxin (BUTpaTH) BijJ 3MiHU IHIIMX CTPaXOBUX PE3EPBIB 2110 0 0
3MiHa HIIMX CTPaXxOBUX Pe3epBiB, BaJOBa Cyma 2111 0 0
3MiHa YaCTKH MEepeCTPaxOBUKIB B 1HIIUX CTPAXOBUX 2112 0 0
pesepBax
[HII1 omepariitHi JOX01u 2120 70 287 2490
Joxiz Bix 3MiHH BapTOCTi aKTHUBIB, K1 OLIHIOIOTLCA 32 2121 0 0
CTIPaBEIIMBOIO BAPTICTIO
ll'oxi;l BiJI TIEPBICHOTO BU3HAHHS @onorquHx AKTHUBIB 1 2122 0 0
CLITBCBKOTOCTIOAPCHKOT IPOTYKIIii
Jloxif BiJi BAKOPUCTAHHSI KOIITIB, BUBLILHEHUX BiJl 2123 0 0
OTI0/IaTKYBaHHS
AMiHICTpaTHBHI BUTpPATH 2130 (50854) (36699)
Burparu Ha 30yT 2150 (0) (0)
[HIIi omepariiiHi BUTpaTH 2180 (307 037) (283 442)
Burpatu Bin 3miHu B'apTOCTi aKTHBIB, 5IKi OLIHIOIOTHCA 32 2181 0 0
CTPaBEIMBOIO BAPTICTIO
BI/ITpaTI/I BiJ r[epBiCH01:0 BU3HAHHS 010JIOT1YHMX AKTHUBIB 1 2182 0 0
CLITBCBKOTOCTIOIAPCHKOT IPOTYKIIii
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@DiHaHCOBMIA pe3yJbTaT BiJ onepauiiiHol TislJILHOCTI:

2190 0 0
npudyTOK
30HTOK 2195 (356 438) (274 165)
Jloxin Bij yyacTi B Kamitai 2200 2154 4342
[ami ginancoBi foxonu 2220 0 0
Inmn goxonu 2240 0 0
Joxiz Bij 61arogiiHol JOITOMOTH 2241 0 0
diHaHCOBI BUTpaATH 2250 (9621) (4284)
Brpatu Bix y4acti B KamiTaii 2255 (0) (0)
IHmri BuTpaTu 2270 (0) (0)
[TpubyTok (30uTOK) BiA BILIMBY iHMIIsIMIT HA MOHETapHI 2275 0 0
CTaTTi
dinaHCOBHUIi pe3yIbTAT /10 ONOJATKYBAHHS: 2990 0 0
npudyTOK
30MTOK 2295 (363905) (274 107)
Burparu (moxin) 3 mogarky Ha mpuOyTOK 2300 -6 105 -20 946
[TpubyTok (30UTOK) Bi MPUIMHEHOT AISUTBHOCTI MiCIIs 2305 0 0
OTIOJIATKYBaHHS
Yucruii pinancoBmii pe3yJbrar: 2350 0 0
npuOyTOK
30UTOK 2355 (370010) (295053)
Il. Cykymauii noxiz
3a aHanmoriyHui
Cratrs Kon 3a.3BiTHI/II\/’I nepiof
psioka | mepiof MOTIEPEAHBOTO
POKy
1 2 3 4
Joominka (yiinka) HeoOOpOTHHX aKTHBIB 2400 0 0
Hoorminka (yiinka) piHaHCOBHX iHCTPYMEHTIB 2405 0 0
HakomnuieHi kypcoBi pi3HHI 2410 0 0
YacTka iHIIIOTO CYKYITHOTO JIOXOJIy acOI[IHOBaHHUX Ta
CIITBHHUX ™ AR 2415 0 0
HiANPUEMCTB
[HmwMiA cykynmHHN 10Xia 2445 -2 746 3348
[HmM# cykymHUA 10Xi 10 OTOAaTKyBaHHS 2450 -2 746 3348
[lonaTox Ha mpuOYTOK, OB’ I3aHUH 3 IHIITUM 2455 (0) (0)
CYKYITHHM JIOXOIOM
[HImM# cykymHUI q0Xi Micist ONoJaTKyBaHHS 2460 -2 746 3348
Cyxkynuuit goxin (cyma psaakis 2350, 2355 ta 2460) 2465 -372 756 -291 705
Yuctnii npudyToK (361/1T0K)3 110 HAJIEHKHUTD! 2470 -330 030 2295 053
BJIACHUKAM MaTepHUHCHKOI KOMMaHii
HEKOHTPOJILOBAHIN YacTIli 2475 0 0
Cysymuuii foxiz, wo HANCHUTE: 2480 -332 776 -291 705
BJIACHUKAM MaTEpHUHCHKOI KOMIaHii
HEKOHTPOJILOBaHIH yacTIi 2485 0 0
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3a aHanoriyuuii

Ha3BE} pI:;[II(la 31:33ie}mm71 nonggle);ioro
CTaTTi .
nepiox pPOKY
1 2 3 4

MarepianbHi 3aTpaTh 2500 2 364 246 2929 030
Burpatn Ha oruiaTy npari 2505 162 771 144 082
BinpaxyBaHHs Ha coLliajbHi 3aX0AH 2510 34 455 30793
AmMopTu3artiis 2515 23184 24 894
IHmIi omepariiiHi BUTpaTh 2520 360 531 112 323
Pazom 2550 2 945 187 3241122

IV. Po3paxyHOK MOKa3HHUKIB MPHOYTKOBOCTI aKii

Kon 3a 3BiTHUH 3a aHanoriyHui
Hazpa . .
: psinka nepion nepion
cratt MOTIEPEHHOTO
POKy
1 2 3 4
CepenHbOpiYHA KITBKICTh MPOCTHX aKITii 2600 4193 436 4193 436
CkopuroBaHa cepeTHbOpiYHA KUTBKICTh IPOCTHUX aKITiH 2605 4193 436 4193 436
YucTnii npuOyTOoK (30UTOK) Ha OJJHY MPOCTY aKIIif0 2610 - -70,360000
78,700000
ICT?;((())ETI/I;OBaHI/IH YUCTHH TIPUOYTOK (30UTOK) HA OJHY 2615 ) -70,360000
AKLLIO 78,700000
JIMBiZIcHIM HA OJTHY MPOCTY AKIIIIO 2650 0,00 0,00

[Mpumitku: ToBaprcTBO CKiIagae KOHCOIAOBaHY (PiHAHCOBY 3BITHICTH BiJIIOBIAHO 10 Mi>KHapOJHUX

CTaHIAPTIB OYXTaJITEPCHKOTO OOIIIKY.
Tauekuit K.B.

KepiBHuk

l'onouuit 6yxrantep Illuakapenko B.1.
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AKUIOHEPHE TOBAPUCTBO HMara
IlixnpHemerso "OITEPATOP I"'A30PO3IO/IJIbHOI] 3a €IPIIOY
CUCTEMU "CYMUT'A3" Kou
TepuTopis CymMmcbka 00nacTb, 3apiunuii p-u 32 KOATYY 31.12.2019
Opranizaniiino-npa
03352432
BOBa ¢opma AKIIIOHEpHE TOBAPHCTBO 3a KOII®I
5910136300
rocrnoaaproBaHHs
Bun PosmonineHHs ra301o1i0HOTO MajiuBa uepes 3a KBE/] 230
€KOHOMIYHOI MicIieBi (JIOKaJIbHi) TPyOOIPOBOIU
NislJIbHOCTI 35.22
Cepenns kinbkicTh npaniBHukis: 1830
Anpeca, teaedon: 40021 m.Cymu, Jlebeaunceka, 13, 0542659900
OauHuns BUMIpY: THC.TPH. 0€3 IECITKOBOTO 3HAKA
Cruiaseno (3poOuTH mo3Hauky "v" y BiIIOBIIHIN
KITITHHIIL): 32 TIOJIOKCHHSAMH (CTaHIapTaMH)
OyXTanTepchbKoro o0MiKy E|
3a MDKHapOJHUMU CTaHIapTaMy (piHAHCOBOI 3BITHOCTI
Koncouinopannii 6asanc (3Bit npo ¢ginancosuii cran) Ha 31.12.2019 p.
®opma Nel-k
Konsa IKVI| 1801007
Ha mouarok Ha xinens
AKTHUB Kon 3BITHOTO 3BITHOTO
pAKa nepiogy nepiogy
1 2 3 4
|. HeoGopoTHi akTHBU
HemartepianbHi akTHBH 1000 489 575
IepBiCHa BapTiCTh 1001 1094 1265
HAKOITMYCHa aMOPTHU3AIIiS 1002 (605) (690)
HesaBepiiieHi kamiTaabHi IHBECTHIIT 1005 25 367 25 686
OcHOBHI 3aco0n 1010 289 157 301 331
IepBiCHa BapTiCTh 1011 530 717 565 501
3HOC 1012 (241560) (264 170)
[aBecTHIIliHA HEPYXOMICTD 1015 0 0
NepBiCHA BapTiCTh 1016 0 0
3HOC 1017 (0) (0)
JloBrocTpokoBi 6i010Ti4HI aKTUBH 1020 0 0
MepBiCHA BapTICTh 1021 0 0
HAKOITMYEHa aMOPTHU3AIIiS 1022 (0) (0)
JloBrocTpokoBi (piHaHCOBi 1HBECTHILI:
. AKi OOJIIKOBYIOTBCS 33 METOAOM Y4acTi B KaIliTai 1HIINX 1030 0 0
HiATIPUEMCTB
iHII (iHAHCOBI IHBECTHIIIT 1035 0 0
JloBroctpokoBa eb6iTopchka 3a00proBaHiCTh 1040 17 404 5 668
BinctpoueHi Mo aTKOBi aKTUBU 1045 1979 9 507
T'ynin 1050 0 0
I'yaBin npu kKoHCOMIAAIIT 1055 0 0
BinctpoueHi akBi3HIIiHHI BUTPATH 1060 0 0
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IH11i He0OOPOTHI aKTHBH 1090 867 524
Ycworo 3a posinom | 1095 335 263 343 291
II. O60poTHI aKTHBH
3anacu 1100 1765 3 386
BupoOHuui 3anacu 1101 0 0
HesaBepiieHe BUpOOHUIITBO 1102 0 0
I'oToBa npomyKitis 1103 0 0
ToBapu 1104 0 0
[Torouni 6ionOTiYHI AKTHBU 1110 0 0
Jleno3nTy nepecTpaxyBaHHs 1115 0 0
Bexkceni oneprkani 1120 0 0
JlebiTopchka 3a00proBaHicTh 3a MPOIYKIIiI0, TOBapH, poOOTH, 1125 460 600 310 621
HOCITYTH
JleGiTopchka 3a00proBaHiCTh 3a pO3paxyHKaMu:
33 BUJAHUMHU aBaHCAMU 1130 46 567 90 537
3 OIOKETOM 1135 7317 8 760
y TOMY YHCII 3 TIOATKy Ha NpHOYyTOK 1136 5889 6 624
3 HApaXOBaHUX JIOXOIIB 1140 0 0
i3 BHYTPILIHIX PO3paxyHKIB 1145 0 0
Inmra moroyHa nebGiTopchka 3a00proBaHiCTh 1155 655 581
IToTouni diHaHCOBI IHBECTHIIIT 1160 0 0
I'poui Ta iX ekBiBaJIeHTH 1165 13 845 22 800
l'oTiBka 1166 0 0
PaxyHku B 6aHKax 1167 0 0
Burpatu MaiiOyTHiX nepiozis 1170 0 0
YacTka nepecTpaxoBUKa y CTPaXOBUX pe3epBax 1180 0 0
y TOMY YHCII B!
pe3epBax JIOBIrOCTPOKOBHX 3000B’s13aHb 1181 0 0
pe3epBax 30MTKIB a00 pe3epBax HAICKHHUX BUILIAT 1182 0 0
pe3epBax He3apoOICHUX MpeMii 1183 0 0
IHIIMX CTPaxXOBHX pe3epBax 1184 0 0
111 060POTHI AKTHBH 1190 531 42
VYceworo 3a posainom 11 1195 531 280 436 727
I11. HeoGopoTHi akTHBH, YTPUMYBaHi AT IPOJAXKY, Ta 1200 0 0
IpyIu BUOYTTS
Bananc 1300 866 543 780 018
Kox Ha Ha .KiHeI_[I:
[Tacus IIOYaTOK 3BITHOT'O
panka 3BITHOTO nepioay
nepiony
1 2 3 4
1. BracHwmii kamitan
3apeectpoBanuii (maifloBUii) KamiTan 1400 1048 1048
BHecku 10 He3apeecTPOBAHOTO CTATYTHOTO KaIiTary 1401 0 0
Karmitan y moominkax 1405 0 0
JlomaTtkoBwii KariTa 1410 314 601 317 198
EMiciiiHuii moxin 1411 0 0
HakonueHi KypcoBi pi3HHII 1412 0 0
PesepBHuii kamitain 1415 0 0
Heposnoninenuii npuOyToK (HEMOKPUTHIH 30UTOK) 1420 -784 719 -985 271
Heorutauenuii karitan 1425 (0) (0)
Bunydenuii kamitan 1430 (0) (0)
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IHmIi pesepBu 1435 0 0
HexoHTposisoBaHa yacTka 1490 0 0
Ycworo 3a po3aiiom | 1495 -469 070 -667 025
1. JoBroctpokoBi 3000B’s3aHHs 1 3a0e31eueHHs
Binctpodeni mogatkoBi 30008’ s3aHHS 1500 0 0
[lenciiini 30608’ 13aHH 1505 0 0
JIoBrocTpoKoBi KpeauTr OaHKiB 1510 0 0
IHIII TOBrOCTPOKOBI 3000B’A3aHHS 1515 19 200 13 087
JloBrocTpokoRi 3a0e3rneucHHs 1520 14 231 15935
JloBrocTpokoBi 3a0e3niedeHHs] BUTPAT ePCOHAITY 1521 0 0
LinsoBe dinaHCyBaHHS 1525 0 0
Baaroniiina morromora 1526 0 0
CrpaxoBi pe3epBu 1530 0 0
y TOMY YHCIIi:
pe3epB TOBrOCTPOKOBUX 3000B’s13aHb 1531 0 0
pe3epB 30UTKIB 200 pe3epB HAJICKHIX BHUILIAT 1532 0 0
pe3epB He3apoOJIeHUX TpeMii 1533 0 0
IHIII CTpaxoBi pe3epBu 1534 0 0
[HBeCTHIIIHI KOHTPAKTH 1535 0 0
[pu3sosnit houx 1540 0 0
PesepB Ha BHILIATy JOKEK-TIOTY 1545 0 0
Ycworo 3a po3aiiom 11 1595 33431 29 022
I1I. TToTtouni 3000B’A3aHHS 1 3a0€3MEUCHHS
KopoTkocTpokoBi kpenuTu OaHKiB 1600 0 0
Bexceni Bumani 1605 0 0
IToTouyna KpenUTOPCHKa 3a00PTOBAHICTH 34!
JIOBIOCTPOKOBHMH 3000B’ SI3aHHAMH 1610 5 888 6 397
TOBapH, poOOTH, TIOCITYTH 1615 1166 109 1293720
pO3paxyHKaMu 3 OI0PKETOM 1620 8 903 8910
y TOMY YHCHi 3 TOJATKy Ha NPUOYTOK 1621 2 657 6624
pO3paxyHKaMHu 31 CTpaxyBaHHS 1625 2261 2312
pO3paxyHKaMH 3 OIUIATH Mpaili 1630 8728 8 786
OJIep’)KaHUMH aBaHCaAMHU 1635 74 819 61 638
pO3paxyHKaMH 3 YYaCHUKaMHU 1640 66 66
13 BHYTPIIIHIX PO3PaXyHKIiB 1645 0 0
CTPax0OBOO ISTBHICTIO 1650 0 0
Iotouni 3a6e3neycHHs 1660 9295 9991
Joxonn MaitOyTHIX mepioiiB 1665 0 0
BincTpoueHi KOMICiiHI JOXOAH BiJl MEPECTPAXOBHUKIB 1670 0 0
[HI11 MoTOYHI 3000B’A3aHHS 1690 26 113 26 201
VYceworo 3a pozainom 111 1695 1302 182 1418 021
IV. 30008’ s13aHHs, OB’ s13aHi 3 HECOOOPOTHUMH AKTHBAMHU, 1700 0 0
YTPUMYBAHUMH JUIS TIPOAAKY, Ta TPyIaMy BUOYTTS
YncTa BapTiCTh aKTHBIB HEJEP)KaBHOTO MEHCIHHOTO (hOHIY 1800 0 0
bananc 1900 866 543 780 018

KepiBHuk Taupkuit K.B.

T'onoBHuit 6yxranrep [unkapenko B.1.
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Jlata KoOaun
3a €JIPTIIOY 31.12.2019
AKUIOHEPHE TOBAPUCTBO "OIIEPATOP
. F'A30PO3MIOAIBHOI CUCTEMUA 03352432
IignpuemcrBo "CYMUTA3"
KoncouinoBanmii 3BiT npo ¢inancosi pe3yabTatu
(3BiT mpo cykymuuii goxin) 3a 2019 pik
®opma Ne2-k
1. ®inaHCoBI pe3yibTaTH
Komsa IKV/I| 1801008
3a aHANOTIYHUHA
Cratrs Kox 3a 3Bi'.l‘HI/II7I nepion
psnka nepios MIOTIEPEAHBOTO
POKY
1 2 3 4
UYucruit noxij Bix peanizaiii npoaykuii (ToBapis, poOiT, 2000 2003 589 2512 970
MOCTIYT)
Yucri 3apobiaeHi cTpaxoBi mpemii 2010 0 0
IIpewmii mignucani, BaJloBa cyma 2011 0 0
Ipewmii, mepenani y mepecTpaxyBaHHsI 2012 (0) (0)
3MiHa pe3epBy He3apoOJICHUX IpeMil, BaJioBa cyMa 2013 0 0
3MngvqaCTK1/1 IIepECTPAXOBUKIB Y pe3epBi HE3aPOOICHUX 2014 0 0
peMiit
CobiBapTicTh peanizoBaHoi MpoAyKIii (TOBapiB, pooir, 2050 (2143967) (2581804)
MOCTTYT)
YucTi OHeCeHI 30UTKHU 3a CTPAXOBUMH BUILIATAMHU 2070 (0) (0)
Bausosmnii: 2090 0 0
pUOyTOK
30UTOK 2095 (140378) (68834)
Joxia (BUTpaTH) BiJ] 3MIHH Y pe3epBax JTOBrOCTPOKOBHX
3000B’43aHb 2105 0
Joxia (BUTpaTH) BiJ 3MIHM IHIIMX CTPAXOBHX PE3EPBIB 2110 0 0
3MiHa IHIIMX CTPAXOBUX PE3EPBiB, BalOBa CyMa 2111 0 0
3MiHa YaCTKU MEPECTPAXOBHKIB B iHIIUX CTPAXOBUX 2112 0 0
pesepBax
[HII1 omepariiiHi JOX0aH 2120 76 411 70 287
Joxim Bij 3MiHH BapTOCTi aKTHBIB, SIK1 OIlIHIOIOTECS 3a 2121 0 0
CIPaBETUBOIO BAPTICTIO
I!oxi):[ BiJl TIEPBICHOTO BU3HAHHS (.SjonorquHx aKTUBIB 1 2122 0 0
CLIIBCHKOTOCTIOAAPCHKOT MPOAYKITi
Jloxia Bil BAKOPUCTAHHS KOIITIB, BUBIIBHEHHUX BiJ 2123 0 0
OTIOIaTKYBaHHS
AMiHICTpaTHBHI BUTPATH 2130 (70685) (50854)
Butparu Ha 36yT 2150 (0) (0)
Iami onepauiiiii BUTpaTH 2180 (80705) (307 037)
Burpatu Big 3MiHI B.apTOCTi AKTHBIB, SIKi OL[IHIOIOTHCS 32 2181 0 0
CIpaBEUINBOIO BAPTICTIO
BHTpaTH BiJ[ HepBiCHOF"O BU3HAHHS 010JIOTIYHUX aKTHBIB 1 2182 0 0
CLUTBCBKOTOCTIOAAPCHKOT MPOAYKIITi
®dinaHCcoBUIi pe3yJIbTAT Bil onmepaniiiHol TisTIbHOCTI: 2190 0 0
puOyTOK
30UTOK 2195 (215357) (356 438)
Joxix BiJ yyacTi B KamiTaii 2200 0 0
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Inmi ¢inancoBi foxoau 2220 10 045 2 154
Iami moxonu 2240 0 0
Joxia Big OaaromiiiHol JOIoMOTH 2241 0 0
DiHAHCOBI BUTPATH 2250 (3495) (9621)
Brpatu Big yuacTi B kamitaii 2255 (0) (0)
Tummi BuTpatH 2270 (0) (0)
[TpubyTok (30MTOK) BiJ BIUTMBY iHMIAIIT HA MOHETApHI 2275 0 0
CTaTTi
@iHaHCOBUI Pe3yJIbTAT 10 ONOJATKYBAHHS: 2290 0 0
puOyTOK
30MTOK 2295 (208 807) (363905)
Butparu (noxin) 3 nopaTtky Ha npuOyTOK 2300 5771 -6 105
ITpubyTOK (30MTOK) BiJ MIPUIHMHEHO] AiSIBHOCTI MiCHs 2305 0 0
OIIOJATKYBaHHS
Yuctuii pinancoBuii pe3yabrar: 2350 0 0
npudyTOK
30MTOK 2355 (203 036) (370010)
Il. Cyxynauid 10Xi
3a aHaJIOTiYHUI
Cratis Kon 3a 3Bi”'FHI/II7I nepiox
psnka nepion MIOTIEPETHBEOTO
POKY
1 2 3 4
Joominka (yiiHKa) HEOOOPOTHUX aKTHBIB 2400 0 0
Joouinka (yuinka) (piHaHCOBUX IHCTPYMEHTIB 2405 0 0
HaxonnueHi KypcoBi pisHHII 2410 0 0
YacTKa {HIIIOTO CYKYIIHOTO JOXO[y acOLliflOBaHUX Ta
CHUTBHUX ™ R 2415 0 :
MiANPUEMCTB
[HIMH cykymHHNA T0Xi1]T 2445 2484 -2 746
IHmMi cyKynHUI JOXia 10 ONOJaTKyBaHHS 2450 2484 -2 746
ITonaTtok Ha MpuOYTOK, OB’ SI3aHUH 3 IHIIIUM CYKYITHUM 2455 (0) (0)
JOXOJIOM
[HIMi CyKymHUI JOXi MicHs ONOJaTKyBaHHS 2460 2484 -2 746
CyxkynHuii noxin (cyma paaxis 2350, 2355 ta 2460) 2465 -200 552 -372 756
YucTuii npudyTox (361/ITOK).? 110 HAJIEKHTD: 2470 2203 036 -370 010
BJIACHUKaM MaTepPHHCHKOT KOMITaHii
HEKOHTPOJIHOBAHIN 9acTIli 2475 0 0
CysymHitii 10Xix, IO HANCKITR: 2480 -200 552 -372 756
BJIACHUKaM MaTepPHHCHKOT KOMIIaHil
HEKOHTPOJIHOBAHIN 4acTIIi 2485 0 0
I1l. Enementn onepaumifHux BUTpAT
3a aHaJOTIYHUI
I e I
CTaTTi
POKy
1 2 3 4
MarepiaibHi 3aTpaTu 2500 1939 386 2 364 246
Burpatu Ha omarty mparti 2505 190 998 162 771
BinmpaxyBaHHs Ha COIliaNIbHI 3aX0/IU 2510 40 393 34 455
AmopTH3aris 2515 23 280 23184
IHmmi onepauiiini BUTpaTH 2520 101 436 360 531
Pazom 2550 2 295 493 2945 187

IV. Po3paxyHOK MMOKa3HUKIB IPUOYTKOBOCTI aKIIiit




Kon

3a 3BiTHHH

3a a”HanoriYHui

HasBa . mepio
crari pAAK nepion MIOTIEPEAHBOTO
a POKY
1 2 3 4

CepenHbopiYHAa KIJIBKICTh MPOCTHX aKITii 2600 4193 436 4193 436
CkopuroBaHa cepelHbOPiuHa KUIbKICTh IPOCTHUX aAKIIH 2605 4193 436 4193 436
Yuctuit mpuOyTOoK (30MTOK) Ha OJTHY TIPOCTY aKIIiF0 2610 -48,420000 -88,240000
Slzi)ig/lFOBaHHH YUCTHH NpUOYTOK (30MTOK) HA OJIHY IIPOCTY 2615 48,420000 -88,240000
JlMBieH 1 HA OJHY TIPOCTY aKIIifo 2650 0,00 0,00

KepiBHuk Tanpxuit K.B.

l'onoBHUI Oyxranrep Ilnakapenko B.1.

Jlxepero: [35].




Homarok /1

Junamika crareit aktuBy Oanancy ITAT «JIeBiBras» 3a 2017-2019 pp.

CratTTi aKTUBY

JlaHi, THC. TpH.

AGCOIOTHU IPUPICT, THC. TPH.

Temm npupocty, %

2017 2018 2019 2018/2017 | 2019/2018 | 2019/2017 | 2018/2017 | 2019/2018 | 2019/2017
I. Heo60opoTHi akTHBH 745945 | 760049 | 1084497 14104 324448 338552 1,89 42,69 45,39
HewmarepianbHi akTUBH 857 597 518 -260 -79 -339 -30,34 -13,23 -39,56
TIepBiCHA BapTiCTh 1833 2096 2476 263 380 643 14,35 18,13 35,08
HAKOITMYCHA aMOPTHU3AITis -976 -1499 -1958 -523 -459 -982 53,59 30,62 100,61
HesaBepiieHi kamitajabHi iHBECTHIT 30338 56206 69592 25868 13386 39254 85,27 23,82 129,39
OcHOBHI 3ac00u 685904 | 674400 | 819672 -11504 145272 133768 -1,68 21,54 19,50
TIepBiCHA BapTiCTh 1324307 | 1370003 | 1586720 45696 216717 262413 3,45 15,82 19,82
3HOC -638403 | -695603 | -767048 -57200 -71445 -128645 8,96 10,27 20,15
floproctpokona sebiroperia 0 0 165869 0 165869 | 165869 . . :
3a00proBaHICTh
BigctpoueHi mogaTKOBI aKTUBU 28846 28846 28846 0 0 0 0,00 0,00 0,00
I1. OGOpOTHI aKTHBU 3174171 | 2042676 | 2412528 | -1131495 | 369852 -761643 -35,65 18,11 -24,00
3amacu 31879 64833 120373 32954 55540 88494 103,37 85,67 277,59
Jlebitopepica saboprosarticts 3a 2171867 | 1004682 | 759866 | -1167185 | -244816 | -1412001 | -53,74 2437 | -65,01
MPOJIYKILiF0, TOBAPH, POOOTH, MOCIYTH
JHeb6iTopcbka 3a00proBaHICTh 3a i ) i ) ) i i i i
pO3paxyHKaMH:
3a BUJIAHUMU aBaHCAMH 191225 | 384975 | 499834 193750 114859 308609 101,32 29,84 161,39
3 OI0KETOM 429787 | 408864 | 427198 -20923 18334 -2589 -4,87 4,48 -0,60
y TOMY YHCIIi 3 IOJJATKy Ha MPHOYTOK 7684 7684 7684 0 0 0 0,00 0,00 0,00
litua noTowia AeOITOpepica 312102 | 141264 | 443521 | -170838 | 302257 | 131419 | -54,74 213,97 | 42,11
3a00proBaHICTh
I'pomi Ta iX eKBiBaJICHTH 37073 37743 161376 670 123633 124303 1,81 327,57 335,29
[H111 060POTHI AKTHBHU 238 315 360 77 45 122 32,35 14,29 51,26
bananc 3920116 | 2802725 | 3497025 | -1117391 | 694300 -423091 -28,50 24,77 -10,79

Jxepeno: mogaTok A.




Hoparox 7K

Junamika crareit aktuBy Oanancy I[TAT «Kwuisras» 3a 2017-2019 pp.
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JaHi, THC. TPH.

AGCOMIOTHUI IPUPICT, THC. TPH.

Temm npupocty, %

CrarTi aKTUBY

a | oo | o | WA @ [ | [y | 4
I. Heo6opoTHi akTHBH 318897 349791 | 377704 30894 27913 58807 9,69 7,98 18,44
HemarepianbHi akTHBH 634 976 2233 342 1257 1599 53,94 128,79 | 252,21
nepBicHa BapTICTh 29422 29805 30711 383 906 1289 1,3 3,04 4,38
HAKOITMYCHA aMOPTHU3aITis -28791 -28829 -28478 -38 351 313 0,13 -1,22 -1,09
OcHoBHI 3ac00H 294228 284804 | 277458 -9424 -7346 -16770 -3,2 -2,58 -5,7
IepBiCHA BapTICTh 682016 718964 | 761866 36948 42902 79850 5,42 5,97 11,71
3HOC -387788 | -434160 | -484408 -46372 -50248 | -96620 11,96 11,57 24,92
JloBroctpokoBa fe0iTopchka 3a00proBaHiCTh 0 0 702 0 702 702 - - -
BiactpoueHi mogaTkoBi akTUBU 24038 64011 94301 39973 30290 70263 166,29 47,32 292.3
[H1111 HEOOOPOTHI AKTUBU 0 0 3010 0 3010 3010 - - -
II. OGopOTHI aKTUBU 784992 655319 | 517308 -129673 | -138011 | -267684 | -16,52 -21,06 -34,1
3amacu 88216 62450 91038 -25766 28588 2822 -29,21 45,78 3,2
Bupo6uuui 3anacu 60000 46565 77131 -13435 30566 17131 -22,39 65,64 28,55
He3sagepiiere BUpOOHHUIITBO 496 3191 1648 2695 -1543 1152 543,35 -48,35 232,26
ToBapu 27720 12694 12259 -15026 -435 -15461 -54,21 -3,43 -55,78
f;}f;;g{’;‘;‘%i ijIG‘r’f(’)rc‘J’I‘;*‘r‘f;CT” 38 HPOAYITO, 579020 | 493038 | 255500 | -85982 | -237538 | -323520 | -14,85 | -48,18 | -55,87
JleGiTopcbka 3a00proBaHicTh 3a ) i i ) i i i i i
pO3paxyHKaMH:
332 BUIAaHUMH aBaHCaMU 38204 27767 81859 -10437 54092 43655 -27,32 194,81 114,27
3 OIOKETOM 2126 12473 4523 10347 -7950 2397 486,69 -63,74 112,75
y TOMY YHCITi 3 TOJIATKy Ha MPHOYTOK 2013 11974 3202 9961 -8772 1189 494,83 -73,26 59,07




164

Iamra moroyna nediTopchbka 3a00proBaHiCTh 3744 5322 9939 1578 4617 6195 42,15 86,75 165,46
['pori Ta X eKBiBaJICHTH 73682 54710 74449 -18972 19739 767 -25,75 36,08 1,04
PaxyHku B OaHKax 73682 54710 74449 -18972 19739 767 -25,75 36,08 1,04
Bananc 1103889 | 1005551 | 895012 -98338 -110539 | -208877 -8,91 -10,99 -18,92

Jxepeno: nogarok b.




HNunawmika crareii aktuBy 0anancy ITAT «Cymurasy» 3a 2017-2019 pp.

Honarok K
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CratTTi aKTUBY

JaHi, THC. TPH.

AGCOIOTHU IPUPICT, THC. TPH.

Temm npupocty, %

2017 2018 2019 2018/2017 | 2019/2018 | 2019/2017 | 2018/2017 | 2019/2018 | 2019/2017
1. HeoOopoTHI aKTHBH 308003 335263 343291 27260 8028 35288 8,85 2,39 11,46
HemarepianbHi akTHBH 477 489 575 12 86 98 2,52 17,59 20,55
NIepBICHA BapPTICTh 907 1094 1265 187 171 358 20,62 15,63 39,47
HAKOITMYCHA aMOPTHU3aITis -430 -605 -690 -175 -85 -260 40,70 14,05 60,47
HesaBepiieni kamitajabHi iHBECTHIT 20042 25367 25686 5325 319 5644 26,57 1,26 28,16
OcHOBHI 3ac00H 277032 289157 301331 12125 12174 24299 4,38 4,21 8,77
NIepBiCHA BapTICTh 495872 530717 565501 34845 34784 69629 7,03 6,55 14,04
3HOC -218840 | -241560 | -264170 -22720 -22610 -45330 10,38 9,36 20,71
JloBrocrpokoBa ae6iTOpchka 3a00proBaHiCTh 0 17404 5668 17404 -11736 5668 - -67,43 -
BiactpoueHi mogaTkoBi akTUBU 6647 1979 9507 -4668 7528 2860 -70,23 380,39 43,03
[H1111 HEOOOPOTHI AKTUBU 3805 867 524 -2938 -343 -3281 -77,21 -39,56 -86,23
II. OGopoTHI aKTHBH 1187904 | 531280 436727 -656624 -94553 -751177 -55,28 -17,80 -63,24
3amnacu 2848 1765 3386 -1083 1621 538 -38,03 91,84 18,89
Jlebitopebica saboprobatiicts 3a IPOAYKIIIO, | 1109351 | 460600 | 310621 | -648781 | -149979 | -798760 | -5848 | -3256 | -72,00
TOBapHu, poOOTH, MOCIYTH
JleGiTopcbka 3a00proBaHicTh 3a i ) ) ) i i i i i
pO3paxyHKaMH:
3a BUIAaHUMH aBaHCaAMU 32799 46567 90537 13768 43970 57738 41,98 94,42 176,04
3 OIOIKETOM 7330 7317 8760 -13 1443 1430 -0,18 19,72 19,51
y TOMY YHCIIi 3 TOJJATKy Ha MPHOYTOK 57 5889 6624 5832 735 6567 10231,58 12,48 11521,05
[amra morouna nediTopcbka 3a00proBaHiCTh 23497 655 581 -22842 -74 -22916 -97,21 -11,30 -97,53
I'pomi Ta iX ekBiBaJICHTH 11919 13845 22800 1926 8955 10881 16,16 64,68 91,29
[H1111 060POTHI AKTUBU 130 531 42 401 -489 -88 308,46 -92,09 -67,69
Bananc 1495907 | 866543 780018 -629364 -86525 -715889 -42,07 -9,99 -47,86

[xepeno: nonarok B.




Junamika ckinagoBux jkepen dopmyBanHs akTuBIB [IAT «JIsBiBrasy» 3a 2017-2019 pp.

Homarox JI
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CratTi nacuBy

JlaHi, THC. TpH.

AGCONIOTHUH IPUPICT, TUC. TPH.

Temm npupocty, %

2017 2018 2019 2018/2017 | 2019/2018 | 2019/2017 | 2018/2017 | 2019/2018 | 2019/2017
I. Bmacuwuii kamirain -265064 | -1477724 | -2247873 | -1212660 | -770149 | -1982809 -457,50 -52,12 -748,05
3apeectpoBaHuil (MailoBUil) KamiTan 170 170 170 0 0 0 0,00 0,00 0,00
JlomaTKoBUI KarmiTai 234912 234912 234912 0 0 0 0,00 0,00 0,00
Heposnoainenuit npubytok -500146 | -1712806 | -2482955 | -1212660 | -770149 | -1982809 | 242,46 44,96 396,45
(HEeTOKpUTH 30UTOK)
II. Jlosroctpokosi so0os™a3amma 1| 151915 | 115077 | 289525 | 6135 | 174448 | 168313 | 506 | 151,50 | 138,86
3a0e3MneYeHHS
[HIIi JOBrOCTPOKOBI 30008’ sI3aHHS 93586 91514 253284 -2072 161770 159698 -2,21 176,77 170,64
JloBrocTpokoBi 3a0e3nevyeHHs 27626 23563 36241 -4063 12678 8615 -14,71 53,80 31,18
I Torotmi 30008 a3amms | 4063968 | 4165372 | 5455373 | 101404 | 1290001 | 1391405 2,50 30,97 34,24
3a0e3MneUeHHS
[TorouHa KpeaUTOpPCHKA i i i i i i i i i
3a00pPTrOBaHICTh 3a:
JIOBTOCTPOKOBUMHU 3000B’ I3aHHSIMU 17371 17371 18181 0 810 810 0,00 4.66 4.66
TOBapH, POOOTH, TOCTYTH 3070458 | 3306078 4342644 235620 1036566 1272186 7,67 31,35 41,43
pO3paxyHKamHu 3 OI0JHKETOM 516659 429608 354873 -87051 -74735 -161786 -16,85 -17,40 -31,31
Y TOMY THCIL 3 OAATKY Ha 6569 3709 3709 -2860 0 -2860 -4354 0,00 -4354
npuOyTOK
pO3paxyHKaMHU 31 CTPaxXyBaHHS 1377 1030 1702 -347 672 325 -25,20 65,24 23,60
pO3paxyHKaMH 3 OIUIATH Tpaili 8659 3681 2122 -4978 -1559 -6537 -57,49 -42.35 -75,49
OJIep’)KaHUMHU aBaHCAMHU 308275 210771 363704 -97504 152933 55429 -31,63 72,56 17,98
ITorouHi 3a0e3neueHHs 16883 18215 27480 1332 9265 10597 7,89 50,86 62,77
Irmn morouHi 3000B’sI3aHHS 124286 178618 344667 54332 166049 220381 43,72 92,96 177,32
Bbananc 3920116 | 2802725 3497025 | -1117391 694300 -423091 -28,50 24,77 -10,79

Jxepeno: mogaTok A.




Homaroxk M

Juuamika ckiaagoBux mkepen hdopmyBanHs akTuBiB [IAT «Kuisras» 3a 2017-2019 pp.
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Jani, THC. TPH.

AGCOIOTHUI IPUPICT, THC. TPH.

Temm npupocty, %

CraTTi nacuBy 2018/ 2019/ 2019/ 2018/ 2019/ 2019/
2017 2018 2019 2017 2018 2017 2017 2018 2017
I. Bnacuuii xkamitan 352342 274068 | 224935 | -78274 -49133 -127407 -22,22 -17,93 -36,16
3apeecTpoBaHUil (MAaHOBHI) KarmiTa 28363 28363 28363 0 0 0 0,00 0,00 0,00
Pe3epBHuii kamiTan 4212 4212 4212 0 0 0 0,00 0,00 0,00
iﬁf}g"me““ npuOYTOK (emoKpuTHii 319767 | 241493 | 192360 | -78274 | -49133 | -127407 | -24,48 | -20,35 | -39,84
II. ToBrocTpokoBi 3000B’s13aHHS 1 3a0€3MEUSHHS 43571 32739 37120 -10832 4381 -6451 -24.86 13,38 -14,81
[HIIi JOBrOCTPOKOBI 30008’ sI3aHHS 43571 32472 36722 -11099 4250 -6849 -25,47 13,09 -15,72
L{inpoBe (piHaHCYBaHHS 0 267 398 267 131 398 - 49,06 -
I1I. TToTrouni 3000B’s13aHHS 1 3a0€3€UeHHS 707976 698744 | 632957 -9232 -65787 -75019 -1,30 -9,42 -10,60
[TorouHa KpeaUTOPCHKA 3200PTrOBaHICTh 3a: - - - - - - - - -
JIOBTOCTPOKOBUMHU 3000B’ I3aHHSIMU 1152 1152 3019 0 1867 1867 0,00 162,07 162,07
TOBapH, POOOTH, OCITYTH 505464 509238 | 476232 3774 -33006 -29232 0,75 -6,48 -5,78
pO3paxyHKamHu 3 OI0JHKETOM 7861 18680 17101 10819 -1579 9240 137,63 -8,45 117,54
PO3paxyHKaMHU 31 CTPaxXyBaHHS 525 2189 1036 1664 -1153 511 316,95 -52,67 97,33
pO3paxyHKaMH 3 OIUIaTH Tpalli 5749 6314 8104 565 1790 2355 9,83 28,35 40,96
OJIEpKAaHUMU aBaHCAMH 125013 110553 | 102884 | -14460 -7669 -22129 -11,57 -6,94 -17,70
pO3paxyHKaMH 3 yYaCHUKaMU 714 715 715 1 0 1 0,14 0,00 0,14
ITorouni 3a0e3ne4eHHs 56011 48191 22287 -7820 -25904 -33724 -13,96 -53,75 -60,21
IHm motouHi 30008’ A3aHHSA 5487 1712 1579 -3775 -133 -3908 -68,80 -1,77 -71,22
Bananc 1103889 | 1005551 | 895012 | -98338 | -110539 -208877 -8,91 -10,99 -18,92

Jxepeno: noparok b.




Homaroxk H

JNunamika ckinanoBux jJxepen popmyBanHs akTuBiB [IAT «Cymurasy» 3a 2017-2019 pp.
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JlaHi, THC. TpH.

AOGCONIOTHUH PUPICT, TUC. TPH.

Temm npupocty, %

CraTTi nacuBy 2018/ 2019/ 2019/ 2018/ 2019/ 2019/
2017 2018 2019 2017 2018 2017 2017 2018 2017

I. Bnacuwuii kamitan -96338 | -469070 | -667025 | -372732 | -197955 | -570687 | -386,90 | -42,20 | -592,38
3apeecTpoBaHUil (MAaHOBHI) KarmiTa 1048 1048 1048 0 0 0 0,00 0,00 0,00
JlomaTkoBuii KamiTai 314577 | 314601 | 317198 24 2597 2621 0,01 0,83 0,83
iﬁf}g"me““ MpHOYTOK (HemoKpuTHii -411963 | -784719 | -985271 | -372756 | -200552 | -573308 | 90,48 | 2556 | 139,16
II. ToBrocTpokoBi 3000B’s13aHHS 1 3a0€3MEUSHHS 30509 33431 29022 2922 -4409 -1487 9,58 -13,19 -4.87
[HIIi JOBrOCTPOKOBI 30008’ sI3aHHS 20241 19200 13087 -1041 -6113 -7154 -5,14 -31,84 | -35,34
JloBrocTpokoBi 3a0e3nevyeHHs 10268 14231 15935 3963 1704 5667 38,60 11,97 55,19
III. IToTouHi 3000B’43aHHA 1 3a0€3II€UEHHS 1561736 | 1302182 | 1418021 -259554 115839 | -143715 -16,62 8,90 -9,20
[TorouHa KpeaUTOPCHKA 3200PTrOBaHICTh 3a: - - - - - - - - -
JIOBTOCTPOKOBUMHU 3000B’ I3aHHSIMU 5888 5888 6397 0 509 509 0,00 8,64 8,64
TOBapH, POOOTH, OCITYTH 1313870 | 1166109 | 1293720 | -147761 127611 -20150 -11,25 10,94 -1,53
pO3paxyHKamHu 3 OI0JHKETOM 6139 8903 8910 2764 7 2771 45,02 0,08 4514
y TOMY YHUCIIi 3 TOJIATKy Ha MPHOYTOK 3340 2657 6624 -683 3967 3284 -20,45 | 149,30 | 98,32
pO3paxyHKaMH 31 CTpaxyBaHHs 3243 2261 2312 -982 51 -931 -30,28 2,26 -28,71
pPO3paxyHKaMU 3 OIIATH Iparli 12183 8728 8786 -3455 58 -3397 -28,36 0,66 -27,88
OJIep’)KaHUMHU aBaHCAMHU 193741 74819 61638 -118922 -13181 -132103 -61,38 -17,62 | -68,19
pO3paxyHKaMH 3 y4aCHUKaMH 66 66 66 0 0 0 0,00 0,00 0,00
[ToTouHi 3a0e3meYeHHS 8597 9295 9991 698 696 1394 8,12 7,49 16,21
[H1ri morouni 30008’ A3aHHS 18009 26113 26201 8104 88 8192 45.00 0,34 45 49
bananc 1495907 | 866543 780018 -629364 -86525 | -715889 -42,07 -9,99 -47,86

xepeno: nonarok B.




Jonaroxk I1

Junamika nmoka3zHukiB o0opotHocTi [TAT «JIpBiBrasy» 3a 2017-2019 pp.
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Hani AOCOMIOTHUH TPUPICT
[TokazHuku
2017 2018 2019 2018/2017 | 2019/2018 | 2019/2017
YucTuii 10Xi1, TUC. TPH. 5930810 5965120 | 4956 720 34 310 -1 008 400 -974 090
CobiBapTicTh peanizoBaHOl MPOAYKILii, THC. TPH. 5833831 6 208 209 5747307 374 378 -460 902 -86 524
CepennbopiuHa BapTicTh Ae6ITOPChKOi 3a00proBaHOCTi, THC. TPH. 2927224 2530067 2125720,5 | -397 157 -404 347 -801 503
I%CIfCZIHI)OleHa BapTICTh KPEIUTOPCHKOT 3a00PTOBAHOCTI, THC. 3783808 42328145 | 50126735 | 449 007 279 859 1998 866
CepenHBOPIYHA BAPTICTh 3aI1aciB, TUC. TPH. 18804,5 48356 902603 29 552 854 247 883 799
CepenHbopiuHa BapTicTb OCHOBHHUX 3aC001B, THC. TPH. 1310119 1347155 1478361,5 37 036 131 207 168 243
CepeHBOPIYHA BapTiCTh 00OOPOTHUX AKTHUBIB, THC. TPH. 3084184 2608423,5 | 2227602 -475 760 -380 822 -856 582
KoedirieHT 060pOoTHOCTI 1e06ITOPCHKOT 3a00PrOBaHOCTI 2,03 2,36 2,33 0,33 -0,03 0,31
Tpusanicte 060poTy 1€01TOPCHKOT 3200PrOBaHOCTI, JHIB 180,15 154,81 156,53 -25,34 1,72 -23,62
KoedinieHT 060pOTHOCTI KpeAUTOPCHKOT 3a00prOBaHOCTI 1,54 1,47 1,15 -0,08 -0,32 -0,40
TpusanicTe 000pOTY KPEAUTOPCHKOI 3a00pTrOBaHOCTI, THIB 236,74 248,86 318,34 12,12 69,48 81,61
KoeditienT 060poTHOCTI 3amacis 310,24 128,39 6,37 -181,85 -122.,02 -303,87
TpusanicTs 000pOTY 3amacis, JHIB 1,18 2,84 57,32 1,67 54,48 56,15
KoedirieHT 000poTHOCTI OCHOBHHX 3ac00iB ((hoHI0OBIAaYA) 4,53 4,43 3,35 -0,10 -1,08 -1,17
Tpusaiicts 000pOTY OCHOBHUX 3aCc00i1B, IHIB 80,63 82,43 108,86 1,80 26,43 28,23
KoeirieHT 000pOTHOCTI 0OOPOTHUX aKTHRBIB 1,92 2,29 2,23 0,36 -0,06 0,30
TpuBaiicth 000pOTY 00OPOTHHX aKTUBIB, JHIB 189,81 159,61 164,03 -30,20 443 -25,78

Jxepeno: mogaTok A.




Jonarok P

Junamika nmoka3zHukiB obopotHocTi ITAT «Kwuisras» 3a 2017-2019 pp.
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MoxasmuKu Hani AOCOIIOTHUI TIPUpPICT
2017 2018 2019 2018/2017 | 2019/2018 | 2019/2017

Uwuctuii qOXij, TUC. TPH. 1863808 2164621 | 1532498 300 813 -632 123 -331 310
CobiBapTicTh peanizoBaHOl MPOAYKIIii, THC. TPH. 1676213 1972774 | 1368821 296 561 -603 953 -307 392
CepenHBOpIYHA BaPTICTh NeOITOPCHKOT 3a00pProBaHOCTI, THC. TPH. 576366,5 487840,5 453149,5 -88 526 -34 691 -123 217
I%elienﬁbopiqﬂa BapTICTh KPEAUTOPCHKOI 3a00prOBaHOCTI, THUC. 6833955 741515 200780 58 120 40735 17 385
CepenHbOpiuHa BapTiCTh 3aaciB, TUC. TPH. 78667 75333 76523,5 -3334 1191 -2 144
CepenHbopiuHa BapTiCTh OCHOBHUX 3aC001B, THC. TPH. 33240,5 28055,5 22211 -5 185 -5 845 -11 030
CepeHbOPIYHA BapTiCTh 00OOPOTHUX AKTHUBIB, THC. TPH. 742085 720376 586313,5 -21 709 -134 063 -155 772
KoedimienT 060poTHOCTI 1€0iTOPCHKOT 3a00proBaHOCTI 3,23 444 3,38 1,20 -1,06 0,15
TpuaiicTs 000poTy 1€0ITOPCHKOT 3200PTOBAHOCTI, JHIB 112,87 82,26 107,93 -30,61 25,67 -4,95
KoedirieHT 060pOTHOCTI KpeIUTOPCHKOT 3a00PTOBAHOCTI 2,45 2,66 1,95 0,21 -0,71 -0,50
TpuBamicts 000pOTY KPEIUTOPCHKOI 3a00PTOBAHOCTI, JTHIB 148,81 137,19 186,86 -11,62 49,67 38,05
KoedimieHT 000pOTHOCTI 3amacinB 21,31 26,19 17,89 4,88 -8,30 -3,42
TpusanicTs 000pOTY 3amacis, IHIB 17,13 13,94 20,41 -3,19 6,47 3,28
KoedimieHT 000pOTHOCTI OCHOBHUX 3ac001B (POHIOBIT1a9A) 56,07 77,15 69,00 21,08 -8,16 12,93
Tpusainicts 000pOTY OCHOBHUX 3ac00i1B, IHIB 6,51 4,73 5,29 -1,78 0,56 -1,22
KoeimieHT 000pOTHOCTI 0OOPOTHUX AKTHRBIB 2,51 3,00 2,61 0,49 -0,39 0,10
Tpusainicte 000poTy 00OPOTHHUX aKTHUBIB, JHIB 145,33 121,47 139,64 -23,86 18,17 -5,68

xepeno: noparok b.




Hopatok C

Junamika noka3HukiB 06opotHocTi [TAT «Cymurasy 3a 2017-2019 pp.
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MoxasmuKu Hani AOCOIIOTHUI TIPUpPICT
2017 2018 2019 2018/2017 | 2019/2018 | 2019/2017

Yucruit 1oxia, THC. TPH. 2964467 2512970 | 2003589 -451 497 -509 381 -960 878
CobiBapTicTh peanizoBaHOl MPOAYKIIii, THC. TPH. 2920981 2581804 | 2143967 -339 177 -437 837 -777 014
CepenHBOpIYHA BaPTICTh NeOITOPCHKOT 3a00pProBaHOCTI, THC. TPH. 1095284 855748 480611,5 -239 536 -375 137 -614 672
I%elienﬁbopiqﬂa BapTICTh KPEAUTOPCHKOI 3a00proBaHOCTI, THUC. 1392413 1463929 1391328 71 517 272 601 -1 085
CepennbopivyHa BapTiCTh 3alaciB, TUC. TPH. 3346 2306,5 2575,5 -1 040 269 =771
CepennbopiyHa BapTiCTh OCHOBHHUX 3aC001B, TUC. TPH. 554212,5 606366,5 642232,5 52 154 35 866 88 020
CepeHbOPIYHA BapTiCTh 00OOPOTHUX AKTHUBIB, THC. TPH. 1133886 859592 484003,5 -274 294 -375 589 -649 883
KoedimienT 060poTHOCTI 1€0iTOPCHKOT 3a00proBaHOCTI 2,71 2,94 417 0,23 1,23 1,46
TpuaiicTs 000poTy 1€0ITOPCHKOT 3200PTOBAHOCTI, JHIB 134,86 124,29 87,55 -10,56 -36,74 -47,30
KoedoitieHT 000pOTHOCTI KPEIUTOPCHKOI 3a00PrOBaHOCTI 2,10 1,76 1,54 -0,33 -0,22 -0,56
TpuBamicts 000pOTY KPEIUTOPCHKOI 3a00PTOBAHOCTI, JTHIB 173,99 206,96 236,87 32,97 29,91 62,87
KoedimieHT 000pOTHOCTI 3amacinB 872,98 1119,36 832,45 246,38 -286,91 -40,53
TpusanicTs 000pOTY 3amacis, IHIB 0,42 0,33 0,44 -0,09 0,11 0,02
KoedirienT 060poTHOCTI OCHOBHHX 3ac001B ((hoHIOBIHauA) 5,35 4,14 3,12 -1,20 -1,02 -2,23
Tpusainicts 000pOTY OCHOBHUX 3ac00i1B, IHIB 68,24 88,07 117,00 19,84 28,92 48,76
KoedirienT 060poTHOCTI 000POTHUX AKTUBIB 2,61 2,92 4,14 0,31 1,22 1,53
Tpusainicte 000poTy 00OPOTHHUX aKTHUBIB, JHIB 139,61 124,85 88,17 -14,76 -36,68 -51,44

xepeno: nonarok B.




Jomparok T

Jlunamika rmokaszHuKiB peHTabenpHocTi (30uTKOBOCTI) [TAT «JIbBiBraszy 3a 2017-2019 pp.
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MoxasmuKu Hani AOCOIIOTHUI TIPUpPICT

2017 2018 2019 2018/2017 | 2019/2018 | 2019/2017
Yucruit npuOyToK (30UTOK), THUC. TPH. -652680 -1219272 -7164227 -566592 455045 -111547
CepenHbOpiuHa BapTiCTh aKTHUBIB, TUC. TPH. 3845088 3361420,5 3149875 -483667 -211546 -695213
CepenHbOpIYHA CyMa BJIACHOTO KaIliTaly, TUC. TPH. 61279,5 -871394 | -1862798,5 | -932674 -991405 -1924078
CepenHbOpiuHa CyMa OCHOBHHX 3aC001B, TUC. TPH. 1310119 1347155 1478361,5 37036 131206,5 1682425
YwucTtuit 1oxia, THC. TPH. 5930810 5965120 | 4956 720 34310 -1008400 -974090
Cywma pesepBHOIO KariTay i HEpOSHOALICHOrO NpHOYTKy 152541 | -500146 | -1712806 | -652687 | -1212660 | -1865347
(HemokpuTOoro 30MTKY) Ha IOY. Eepioay, TUC. TPH.
Cywma pesepBHOIO KariTay I HEpOSHOALICHOTO NpHOYTKY 500146 | -1712806 | -2482955 | -1212660 | -770149 | -1982809
(HemokpuTOro 30MTKY) Ha KiH. IEP10AY, THC. IPH.
BnacHuii kamiTal, THC. TPH. -265064 -1477724 -2247873 -1212660 -770149 -1982809
UYucra peHTabenbHicTh (30MTKOBICTh) aKTHUBIB, %0 -16,97 -36,27 -24,26 -19,30 12,01 -7,29
Uucra peHTa0eNbHICTh (30MTKOBICTE) BIIACHOTO KarmiTary, % -1065,09 139,92 41,03 1205,01 -98,90 1106,11
Uwncra peHTa0eNbHICTD (30UTKOBICTE) BUPOOHNYINX (HOHIB, %o -49,82 -90,51 -51,69 -40,69 38,81 -1,88
UYucra peHTabenbHiCTh (30MTKOBICTh) peatizoBaHOl mpoaykKiii, % -11,00 -20,44 -15,42 -9,44 5,02 -4,41
KoedirieHT cTiiKOCTI €KOHOMIYHOTO 3pOCTaHHs, %o 246,24 82,06 34,26 -164,17 -47,80 -211,98
[Tepioq OKYITHOCTI aKTHBIB, PIK -5,89 -2,76 -4,12 3,13 -1,36 1,77
[Tepioa OKyMMHOCTI BIACHOTO KammiTaly, pik -0,09 0,71 2,44 0,81 1,72 2,53

xepeno: nogatok A.




JnHamika mokasHuKIB peHTabenbHOCTI (30uTkoBOCTI) [TAT «Kuiras» 3a 2017-2019 pp.

JlonaTok Y
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MoxasmuKu Hani AOGCOIIOTHUI TIPUpPICT
2017 2018 2019 2018/2017 2019/2018 | 2019/2017
UYucruit npuOyToK (30UTOK), THUC. TPH. 3669 -78209 -48256 -81878 29953 -51925
CepenHbOpIUHA BapTiCTh AKTUBIB, TUC. TPH. 1043182 1054720 949943 11538 -104777 -93239
CepenHbOpiuHA CyMa BJIACHOTO KaIliTaly, THC. TPH. 359786,5 313205 249163 -46582 -64042 -110624
CepenHbOpiuHA CyMa OCHOBHHUX 3aC001B, THC. TPH. 33240,5 28055,5 22211 -5185 -5845 -11030
Uwuctuii q0X11, TUC. TPH. 1863808 2164621 | 1532498 300813 -632123 -331310
CyMma pe3epBHOro Karitaiy i Hepo3n0n.ineHoro npulyTKy 338868 323979 245028 -14889 .78951 -93840
(HEmOKPHUTOTro 30MTKY) HA MOY. NMEPIOAY, TUC. TPH.
Cyma pesepBHOro KamiTaiy i HEpO3NOJIICHOro NPHOYTKy 323979 245705 | 196572 78274 49133 | -127407
(HEmOKpHUTOTro 30MTKY) HA KiH. IEPIOy, TUC. TPH.
Biacumii xamitan, TUC. TpH. 352342 274068 224935 -718274 -49133 -127407
Uncta peHTa0eNnbHICTh (30UTKOBICTh) aKTHBIB, %0 0,35 -7,42 -5,08 -1,77 2,34 -5,43
Uwrcra peHTa0eNIbHICTD (30MTKOBICTH) BIACHOTO KammiTany, % 1,02 -24,97 -19,37 -25,99 5,60 -20,39
Uucta peHTabenbHICTh (30MTKOBICTH) BUpOOHNYHX (OHIIB, % 11,04 -278,77 -217,26 -289,80 61,50 -228.30
Urcta peHTa0eNnbHICTh (30MTKOBICTh) pealli3oBaHOl MpoayKiii, % 0,20 -3,61 -3,15 -3,81 0,46 -3,35
KoeimmieHT CTIKOCTI eKOHOMIYHOTO 3pocTaHHs, % -4,23 -28,56 -21,54 -24,33 7,02 -17,32
Ilepion OKYITHOCTI aKTHBIB, PiK 284,32 -13,49 -19,69 -297,81 -6,20 -304,01
[Tepioa OKyIMHOCTI BIACHOTO KaImiTally, pik 98,06 -4,00 -5,16 -102,07 -1,16 -103,22

xepeno: nogarok b.




Jlunamika noka3HukiB peHTadbenbHocTl (30MTKOBOCTI) ITAT «Cymurasy» 3a 2017-2019 pp.

lonaroxk @
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MoxasmuKu Hani AOCONIOTHUH TTPHUPICT
2017 2018 2019 2018/2017 2019/2018 | 2019/2017
UYucruit npuOyToK (30UTOK), THUC. TPH. -295053 -370010 -203036 -714957 166974 92017
CepenHbOpiUHA BapTiCTh aKTUBIB, TUC. TPH. 1441910 1181225 823280,5 -260685 -357945 -618630
CepenHbOpiYHA CyMa BIACHOTO KaIliTaly, TUC. TPH. 495125 -282704 -568048 -332217 -285344 -617560
CepenHbOpiuHA CyMa OCHOBHHUX 3aC001B, THC. TPH. 721963,5 591621,5 412649,8 -130342 -178972 -309314
YucTuii 1oxXia, THC. TPH. 2964467 2512970 | 2003589 -451497 -509381 -960878
Cyma pe3epBHOIO KariTay i HepO3HOALICHOIO NPUOYTKy 120258 | -411963 | -784719 | -201705 | -372756 | -664461
(HEmOKPHUTOTro 30MTKY) HA MOY. NMEPIOAY, TUC. TPH.
Cywma pe3epBHOIO KariTay i HEpOSHOALICHOrO NPHOYTKy 411963 | -784719 | -985271 | -372756 | -200552 | -573308
(HEmOKpHUTOTro 30MTKY) HA KiH. IEPIOy, TUC. TPH.
BitacHmii kamitai, TUC. TPH. -96338 -469070 -667025 -372732 -197955 -570687
Uncta peHTa0eNnbHICTh (30UTKOBICTh) aKTHUBIB, %0 -20,46 -31,32 -24,66 -10,86 6,66 -4.20
Uwrcra peHTa0eNIbHICTD (30MTKOBICTH) BIACHOTO KammiTany, % -595,92 130,88 35,74 726,80 -95,14 631,66
Uwrcra peHTa0eIIbHICTh (30MTKOBICTH) BUPOOHUIHX (HOHIIB, %o -40,87 -62,54 -49,20 -21,67 13,34 -8,33
Urcta peHTa0eNnbHICTh (30MTKOBICTh) pealli3oBaHOl MpoayKiii, % -9,95 -14,72 -10,13 4,77 459 -0,18
KoeimmieHT CTIKOCTI €KOHOMIYHOTO 3pOocTaHHs, % 302,79 79,47 30,07 -223,33 -49,40 -272,73
Ilepion OKYITHOCTI aKTHBIB, PiK -4,89 -3,19 -4,05 1,69 -0,86 0,83
[Tepio OKYITHOCTI BJIACHOTO KariTaly, pik -0,17 0,76 2,80 0,93 2,03 2,97

[xepeno: nonarok B.




